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Market Cap vs Transaction Volume of Top-26 Cryptocurrencies
600% return

in 3 Quarters

Increased Trading 

Volume after 2nd

Quarter

High Volatility 

1 Bitcoin (BTC) 14 Lisk (LSK)

2 Ethereum (ETH) 15 Tether (USDT)

3 Bitcoin Cash (BCH) 16 Qtum (QTUM)

4 Ripple (XRP) 17 Stratis (STRAT)

5 Dash (DASH) 18 zCash (ZEC)

6 Litecoin (LTC) 19 Waves (WAVES)

7 NEM (XEM) 20 Ark (ARK)

8 IOTA (IOT) 21 EOS (EOS)

9 Monero (XMR) 22 Golem (GNT)

10 Ethereum Classic (ETC) 23 Bitshares (BTS)

11 NEO (NEO) 24 Siacoin (SC)

12 OmiseGo (OMG) 25 Dogecoin (DOGE)

13 Bitconnect (BCC) 26 Status (SNT)

Top-26 Cryptocurrencies by Market Cap

(as at 22/9/2017)

Note:  Trading volume includes exchanges with and without fees. Okcoin, Huobi BTC China started charging fees from 24 January 2017 onwards.

Market Dynamics - Crypto Market Snapshot
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Q3 Top-10 Cryptocurrency Price Growth (%)

Increased 

Volatility towards 

the end of Q3

Moderate Returns 

vs past 2 Quarters

Market Dynamics - Crypto Market Snapshot
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Data Source:
www.quandl.com
www.nasdaq.com

Cryptocurrencies vs Non-Crypto Assets Price Comparison (USD)

Bitcoin price growth 

far surpasses that 

of non-crypto assets

[2637%] Ethereum 

experienced explosive 

price growth

Market Dynamics - Crypto Market Breakdown
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Year-to-Date Top-10 Cryptocurrencies Price Growth (%)*

Altcoins growth 

dwarfs Bitcoin’s 

growth

Significant 

Volatility 

entering May

# Coin Name
YTD Returns

(as of 22/9/2017)

1 Bitcoin (BTC) 263%

2 Ethereum (ETH) 3167%

3 Bitcoin Cash (BCH) 0%

4 Ripple (XRP) 2590%

5 Dash (DASH) 2846%

6 Litecoin (LTC) 935%

7 NEM (XEM) 6103%

8 IOTA (IOT) -4%

9 Monero (XMR) 535%

10 Ethereum Classic (ETC) 621%

11 NEO (NEO) 12240%

12 OmiseGo (OMG) 630%

13 Bitconnect (BCC) 75025%

14 Lisk (LSK) 3591%

15 Tether (USDT) 0%

16 Qtum (QTUM) -34%

17 Stratis (STRAT) 5202%

18 zCash (ZEC) 261%

19 Waves (WAVES) 1543%

20 Ark (ARK) 8235%

21 EOS (EOS) -73%

22 Golem (GNT) 2362%

23 Bitshares (BTS) 1650%

24 Siacoin (SC) 1630%

25 Dogecoin (DOGE) 237%

26 Status (SNT) -61%

Market Dynamics - Crypto Market Breakdown
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Quarterly Market Cap Distribution (%)

(Top-26 Cryptocurrencies) 

Market Dynamics - Crypto Market Breakdown

http://www.coingecko.com/


Copyright © 2017 CoinGecko. All Rights Reserved. All figures, charts and graphs are based on data from www.coingecko.com unless otherwise stated. 
Important Notice: While we have made every attempt to ensure our data and information are gleaned from reliable sources and presented in the most accurate manner, CoinGecko takes no responsibility for any errors or omissions, or for the results obtained from the use of this information. 

All information in this report is provided “as is”, with no guarantee of completeness, accuracy, timeliness or for the results obtained from the use of this information. Nothing implied within this report should substitute the sound technical and business judgement of the reader.

CoinGecko

Year-to-Date Market Cap Distribution (%) (Top-26 Cryptocurrencies) 

Bitcoin with 

almost 90% 

of total Cap

Bitcoin with 

50% of total Cap 

as Q3 ends

Ethereum
Solidifies its 

position at 2nd

Largest Market 

Cap

25%
of this Market Cap 

Distribution is 

spread among 

remaining 

Altcoins 
*refer to Appendix 1 for 

detailed breakdown

Market Dynamics - Crypto Market Breakdown
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Source: 
http://www.economist.com/content/big-mac-index

https://www.mcdonalds.com

@coingecko

Other Analysis – The Big Mac Index Fun Chart
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19 Sep

First 
successful 
LTC/ VTC 
Atomic 
Swap

29 Sep

South 

Korea 

bans 

ICOs

Regulatory Impact
Governments shake the crypto market with 

complete bans and increased regulation

15 Sep

China bans 
CRYPTO 

EXCHANGES

1 Jul

Delaware 

House 

Passes 

Historic 

Blockchain 

Regulation

1 Aug

Singapore

Govt. 

cautions 

against 

ICOs

1 AUG

Bitcoin Cash

Splits from 
Main BTC 
Network

3 Sep

Paris Hilton 

Endorses 

Lyndian

Coin

19 Jul

$30M Lost due 

to Ethereum 

Parity Wallet 

Breach

17 Jul

Coindash

ICO Hack

17 Jul

Ripple Passes 

50-Validator 

Milestone

13 Jul

Tezos
ICO Sets 
Record 
Token 
Sale of 
$232M

27 Jul 

Floyd 

Mayweather 

Promotes 

ICO 

10 Aug

Coinbase

Raises 

$100m

Series D 

24 Aug

SegWit

Activates 

on BTC

12 Sep

Jamie 

Dimon

calls 

Bitcoin

a Fraud

22 Sep

Estonia 

considering 

national ICO 

28 Sep

Australia 
Issues ICO 
Guidelines

13 Jul

Tezos
ICO Sets 
Record 
Token 
Sale of 
$232M

27 Jul 

Floyd 

Mayweather 

Promotes 

ICO 

28 Sep

Australia 
Issues ICO 
Guidelines

Sources:
Wall Street Journal

The Verge
Coindesk

The Straits Times

Major Events in Perspective

http://www.coingecko.com/
https://www.wsj.com/articles/china-widens-bitcoin-crackdown-beyond-commercial-trading-1505733976?mod=e2tw
https://btcmanager.com/first-atomic-swap-between-litecoin-decred-complete/
https://www.theverge.com/2017/9/29/16384718/south-korea-ban-initial-coin-offerings-bitcoin-cryptocurrency-icos
https://www.coindesk.com/document-lists-closure-steps-for-chinas-bitcoin-exchanges/
https://www.coindesk.com/delaware-house-passes-historic-blockchain-regulation/
http://www.straitstimes.com/business/invest/dont-rush-into-investments-linked-to-virtual-currencies
https://www.wsj.com/articles/china-widens-bitcoin-crackdown-beyond-commercial-trading-1505733976?mod=e2tw
https://www.coindesk.com/hotel-heiress-paris-hilton-is-the-latest-celebrity-to-promote-an-ico/
http://www.straitstimes.com/business/invest/dont-rush-into-investments-linked-to-virtual-currencies
https://www.coindesk.com/7-million-ico-hack-results-coindash-refund-offer/
https://www.coindesk.com/ripples-distributed-ledger-network-passes-50-validator-milestone/
https://www.coindesk.com/232-million-tezos-blockchain-record-setting-token-sale/
https://www.coindesk.com/boxing-champ-floyd-mayweather-just-promoted-ico-instagram/
https://www.coindesk.com/coinbase-bitcoin-100-million-series-d/
https://www.coindesk.com/50-blocks-segwit-bitcoins-coming-upgrade-blockchain-game-changer/
https://www.coindesk.com/jamie-dimon-bitcoin-fraud/
https://medium.com/e-residency-blog/estonia-could-offer-estcoins-to-e-residents-a3a5a5d3c894
https://www.coindesk.com/australias-securities-regulator-issues-formal-guidance-for-icos/
https://www.coindesk.com/japans-finance-regulator-issues-licenses-for-11-bitcoin-exchanges/
https://www.wsj.com/articles/china-widens-bitcoin-crackdown-beyond-commercial-trading-1505733976?mod=e2tw
https://www.coindesk.com/232-million-tezos-blockchain-record-setting-token-sale/
https://www.coindesk.com/boxing-champ-floyd-mayweather-just-promoted-ico-instagram/
https://www.coindesk.com/australias-securities-regulator-issues-formal-guidance-for-icos/
https://www.wsj.com/articles/china-widens-bitcoin-crackdown-beyond-commercial-trading-1505733976?mod=e2tw
https://www.theverge.com/2017/9/29/16384718/south-korea-ban-initial-coin-offerings-bitcoin-cryptocurrency-icos
https://www.coindesk.com/japans-finance-regulator-issues-licenses-for-11-bitcoin-exchanges/
http://www.straitstimes.com/business/invest/dont-rush-into-investments-linked-to-virtual-currencies
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Our view remains that investors should stay cautious in the shorter term as this industry starts to gain regulatory attention. Yet in 

the midst of these headwinds, let’s not lose sight of where cryptocurrency is headed in the long term – revolutionising payments, 

information sharing, and privacy to create a much more efficient society. 

CoinGecko has and will always strive to provide users with data, trends, insights, and added perspective on this dynamic crypto 

market.” 

Yours Faithfully, 

“2017 has been really exciting for blockchain enthusiasts, both old and new. It is the year we witness the adoption of digital currencies 

spread massively across the globe.

Despite high volatility, the cryptocurrency market has no doubt been a very bullish one - The total market capitalisation of 

cryptocurrencies grew nearly ten-times in just the first 9 months of 2017. Also, the prices of Bitcoin and Ethereum are strikingly higher 

than where they started earlier this year.

However, we do acknowledge that there are strong headwinds to future growth. For example, the market experienced a few huge dips as investors 

reacted to news like BCH’s split and more recently to regulatory play by certain countries. In light of this, no one can be absolutely sure of where 

cryptocurrency is headed in the short term. 

Founder’s Notes – Looking Forward

http://www.coingecko.com/
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Top-26 Cryptocurrencies (as at 22 Sept 2017)

Appendix 1 – Additional Information
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Year-to-Date Top-10 Cryptocurrencies Market Cap Growth (%)

Appendix 2 - Crypto Market Breakdown
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