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Spot Markets Overview CoinGecko @)

Market capitalization soared to its highest peak in 2020 at $319B

Top-30 Market Cap & Spot Trading Volume
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Top-5 Crypto Returns CoinGecko 3

Cardano rose 67.5% in the month of July, beating Bitcoin and Ethereum

Top-5 Cryptocurrency Returns
90% —BTC —ETH — XRP —BCH — ADA

80%
On June 30, Cardano announced the Shelley

upgrade which contributed to returns of 67.5%
that dwarfed other Top-5 coins.

70%

July 2020 was a very bullish month for the 60% i
top 5 cryptocurrencies. Cardano i
displaced Bitcoin SV and got into the top Ry

5 position with a 67.5% gain. oo i
Ethereum gained 53.4% in July, which was 30% |

a far cry from June where Ethereum i
experienced -1.78% losses 20%
Despite recovering the loss in June 10% 1
(-3.0%), Bitcoin ended July with an =
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Top-30 Coins Dominance CoinGecko ‘

Ethereum had the largest market dominance gain in July

Market Dominance July 2020 Top-30 Cryptocurrency Dominance Chart
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Bitcoin's market dominance fell by almost

3% while Ethereum strengthened its
dominance with a 1.9% increase.

Tether also increased significantly with a
nearly 1% dominance bump.

TOthers (8 - 30) refers to top 8 - 30 coins by Market Capitalization on CoinGecko as of 1 August 2020
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Top-5 Stablecoins Trading Volume

Stablecoins continued to flood the market while trading volume tapered

In July 2020, market cap for the
Top-5 stablecoins grew by $1.5B
(+14%). This was double the
growth in June of $787M (+7.6%).

USDT accounted for 90% of
stablecoins growth (+$1.1B) in July
2020.

Maker's DAI also experienced
strong growth of $241M, (+186%)
due to strong demand from the
DeFi sector.

Top-5 Stablecoins July 2020 Overview
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Top-5 stablecoins by market capitalization taken on CoinGecko as of 1 August 2020.
For the latest stablecoins statistics, visit coingecko.com/en/stablecoins
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July 2020 Circulation
(change vs June 2020)
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https://www.coingecko.com/en/stablecoins

Decentralized Exchanges (DEX) CoinGecko @)

DEX growth far outpaced Centralized Exchanges (CEX) growth - more than 5X!

Top-6 CEX + DEX Trading Volume Jun - Jul 2020
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Lo In July, trading volumes of the top-6 DEX
increased by a whopping +217% and greatly
50008 outperformed the top-6 CEX which grew by a
: O Total trading vol. relatively lesser 41%.
60.00 B mbscndke Extiaess (D00 Growth was fueled by the growing interest in
o Exch the DeFi space. This was driven by the trading
$97.258 e naeE of DeFi governance tokens, DeFi liquidity mining
40.00 B — (yield farming) incentives, launch of new DEX
Sl protocols, and Initial DEX Offerings.
20.00B
However, it is worth noting that DEX volumes
were still a small fraction of CEX (4% of
Lzt $97.3B). If the explosive growth continues, DEX
e = may start showing comparable volumes with
CEX.
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"Top 6 DEX as of 31 July 2020 - Bancor, Kyber, dYdX, Balancer, Curve, Uniswap.
’Top 6 CEX as of 31 July 2020 - Binance, Coinbase, Bithumb, Kraken, Kucoin, Bitstamp



Decentralized Exchanges (DEX) CoinGecko @)
DEX trading volume increased nearly 3x in July

Top-6 DEX Trading Volume Dominance for Jun - Jul 2020

Total trading
volume $1.19B $3.76B
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"Top 6 DEX as of 31 July 2020 - Bancor, Kyber, dYdX, Balancer, Curve, Uniswap.



Decentralized Finance (DeFi) CoinGecko 9

All markets were growing, but eyes remained on DeFi category

Market Capitalization by Category July 2020 (Logarithmic Scale)
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The Top-5 DeFi Tokens Market Cap from Jan to May does not include COMP as COMP only went live on 17 June 2020.
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Decentralized Finance (DeFi) CoinGecko e
LEND saw its biggest monthly increase in 2020 with over 130% gains

Top-10 DeFi Tokens Price Return YTD 2020
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The Top-5 DeFi Tokens Price Return from Jan to May does not include COMP as COMP only went live on 17 June 2020.
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Top-5 DeFi Tokens CoinGecko e
DeFi tokens registered record-high monthly volume to $24B, signalling more DeFi users

Top-5 DeFi Tokens Monthly Trading Volume for Jan-jul Differences in Monthly Trading Volume
Jun vs. Jul 2020
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The Top-5 DeFi Tokens Trading Volume from Jan to May does not include COMP as COMP only went live on 17 June 2020.
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July DeFi Newcomers

CoinGecko e

More newcomers joined the DeFi and Liquidity Mining group

Yearn.finance (YFI) (§

bZx Protocol (BZRX)

B Trading Volume —Price
YFI, the governance token of s 64128 100M
yEarn.Finance, gained the
highest popularity with the $4,000 30Mm
highest trading volume and 43,000 )
price surge among the
newcomers. EZo 4
) . $1,000 $791 20M
CoinGecko started tracking YFI
when it was trading at $791. Its 52%20 . .
price skyrocketed 422% within e "
15 days.
Meta (MTA) m
. . B Trading Volume Price

mStable protocol, which aims to $10 25M
unite pegged stable assets like gold
and stablecoins, listed their $8 20M
governance token (MTA) in July.

$6 $5.17 15M
Its price fell 25% when it went live $3.74 =

$4 10M
due to an unexpected release of
MTA. However, MTA recovered after s, i
the CEO's apology and explanation
on the issue. Overall, the price s0 om
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increased by 38%.

bZx Protocol, a lending and margin $0.50 e TredngYolume. —rice 25M
trading protocol operational since
2019 launched its governance token, %4 $0.34 g2
where it upgraded from BZRXv1 to e o
BZRX.
$0.20 $0.17 10M
The aim is to build confidence on | | | | ‘ | | |
. $0.10 5M
users upon its newly updated
protocols after the cyber attacks in $0.00 om
Feb 2020. The price has gone up 97% AT e A
since it's launch.
MCDex (MCB)
MonteCarlo Dex or MCDEX is a DeFi S radingYolume —Price o
protocol that specializes in perpetual
smart contracts. $12 8m
In July, it issued MCB tokens as its & oM
governance token and a source of < -
liquidity to the protocol. Overall, the $3.90
price went up by 91%. $3 $2.04 | | el
$0 (Y
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