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So sanh murc sinh |&i cla Bitcoin véi cac loai tai san 1&n
Dong tién rong hang ngay vao ETF Bitcoin giao ngay tai My
Anh hudng cta cyu Téng théng Trump dén Bitcoin — phién
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Tong Von Héa Thj Trwong & Tong

Quan Thi Trwong Giao Ngay

Téng von héa thi trwdng da phuc hdi +663,6 ty USD
(+24,0%) trong quy 2 nam 2025, dat mtrc 3,5 nghin
ty USD, dao nguoc da suy giam ctda quy 1 nho vao
tam ly lac quan tro lai.

T8ng vén héa thi trwdrng crypto da phuc hdi +663,6 ty USD trong quy 2,
tang +24,0% va két thic quy & mirc 3,5 nghin ty USD. Dién bién nay
danh diu sy dao chidu hoan toan so vdi mirc gidm -18,6% trong quy 1,
dua thj trudng quay trd lai gan mirc dinh tinh tir dau ndm.

Khai lwong giao dich trung binh hang ngay tiép tuc gidm xudng con
107,8 ty USD, giam -26,2% theo quy. Pay la quy thi hai lién ti€p ghi
nhan sy syt gidm trong hoat déng giao dich spot, bat chap da phuc hoi
cla thj trwong.

Trong Top 30 déng coin I&n nhat, HYPE tang vot tir vi tri #27 1én #11, va
BCH tang tlr #23 1én #12. Nguoc lai, TON tut tir #11 xuéng #19 va DOT
gidm tir #21 xudng #28. AAVE va PEPE quay tré lai Top 30 & vi tri #29 va
#30, thay thé cho Pl va OM.
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@ coingeckoResearch Thi Ph‘én Th6ng Tri Cia Thi Thi phan cla Bitcoin tang thém 3,0%, dat mirc 62,1% trong Quy 2,
* * * Tiép tuc thiét 1ap mirc dinh m&i, chua tirng thay ké tir cudi nam

Trwong Tién dién tw 2020.

Market
Share

100%

62.1%

+3.0 p.p.

90%

80%

3.9%

-0.5p.p.

2.8% 2.4%

-0.4p.p. -0.1p.p.

70%

8.8% 4.6%
+0.8 p.p. -0.6 p.p.
e
%
B

60%

50%

13.7%

-2.0p.p.

1.8%
-0.4 p.p.

40%

¢
®
=

30%

Thi phan cla Bitcoin tiép tuc gia tang trong Quy 2, dat mérc 62,1% — mirc cao nhat ké tir
cudi ndm 2020, khi dong von ti€p tuc wu tién BTC hon céc altcoin.

Tinh tlr d3u ndm, ty 18 ndy d3 tang 7,6 diém phan tradm, phan &nh vai trd ngay cang 1&n
cla Bitcoin trén thj trwong tién dién tlr, ca trong giai doan suy gidm |an phuc hoi.

20%
10%

0% Thi phan cGa ETH nhich nhe +0,8 diém phan tram, dat mc 8,8%, phuc hdi déi chit so vdi
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 muc thép ki, |UC nhii"eu nam trong Qu{/ 1.
EBTC WETH WUSDT ' XRP MBNB MSOL M USDC M Others Trong khi d6, ca stablecoin va cac dong tién dién tlr von héa I&n khic déu ghi nhan muic
giam nhe vé thj phan hoac gilt twong d&i 6n dinh.

Danh muc “Khac” gidm -2,0 di€ém phan trdm, xuéng con 13,7%, cho thay su suy yéu kéo

2025 Q2 Crypto Industry Report Source: CoinGecko dél trén toén bé thl tru‘b’ng altcoin
© 2025 CoinGecko . 4
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Hiéu Suat Gia Cla
Tién Dién Tl

| 2025 Q2 \ 2025 Q1
Top 5 Cryptocurrencies
BTC | e B2
ETH | 36% 5%
XRP | 7% 1%
BNB | 9% 2%
soL | 24% %
Top 5 DeFi Tokens
HYPE 2 B g%
LINK 1% B 32%
UNI | 20% B 5%
AAVE B | 72% E 5%
ONDO : 1% 2%
Top 5 Meme Tokens
DOGE 1% B %
SHIB i 8% B %
PEPE | o I 4%
TRUMP  F 1o N 65%
FarTcoN | I 152% B 5%
Top 5 Artificial Intelligence Tokens
TAO . 50% B 4%
NEAR B -15% B 9%
Icp i 8% BT de%
FET B s N 64%
RENDER | | 6% B 0%
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Trong d6, HYPE (+204,7%), AAVE (+72,3%) va FARTCOIN (+151,7%)
cd muirc tang truong vuot troi so vai BTC (+29,8%), Trong do, HYPE
(+204,7%), AAVE (+72,3%) va FARTCOIN (+151,7%) c6 mirc tang
trwang vuot troi so véi BTC (+29,8%).

Quy 2 ndm 2025 ghi nhan su phuc hoi dang ké trén hau hét cac linh vuc crypto, tao ra sy tuong
phan rd rét so vadi da giam clda quy trudec.

T4t ca cac token trong nhém Top 5 tién dién t&r déu ghi nhan mic ting trudng duong. ETH dan
d3u vdi mirc tidng +36,4%, tiép theo 13 BTC v4i +29,8% va SOL véi +24,1%. BNB ciing ting +8,5%,
trong khi XRP ti€p tuc xu hwéng tich cuec, ting +7,1% trong quy.

Top 5 token DeFi da phuc hoi hodc gitt nguyén trong Quy 2 ndm 2025. HYPE ghi nhan mirc tang
manh +204,7% nh& da tang trwdng cha san DEX perpetual Hyperliquid, bat chdp tranh cdi quanh
viéc hly niém yét token JELLY trong quy trudc. AAVE cling cé hiéu suat an twong véi +72,3%,
vuwot qua cad mic tang cla BTC.

Nguoc lai, LINK va ONDO déu ghi nhdn mic giam nhe, [an lvgt 1a -1,0% va -1,2%.

Top 5d6ng meme trong quy nay ghi nhan hiéu suat bién déng trai chiéu. FARTCOIN dan dau véi
murc tdng an twong +151,7%, PEPE cling tdng +35,1%. DOGE gilt m{rc gan nhu khdng d&i vdi mirc
giam nhe -0,9%, trong khi SHIB va TRUMP [an luot giam -7,8% va -11,4%.

PaBi véi cac token thudc Iinh vure Tri tué nhan tao (Al), quy nay ghi nhan két qud phan héa. Chicé
TAO (+49,6%) va FET (+49,0%) ting trudng duwong. Da tdng ctia TAO dién ra song song véi da
phuc hoi chung cla thi trudng va thong tin rang céc cong ty niém yét trén Nasdag nhu
Synaptogenix va Oblong s& thém TAO vao kho bac doanh nghiép. Twong tw, FET hudng lgi khi
cdng ty thé hinh niém yé&t Nasdaq Interactive Strength cong b6 ké& hoach tich Iiiy token nay.
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Tong quan Top 20 Stablecoin

Vén héa thij trwong stablecoin tang thém 17,1 ty USD
(+7,5%) trong Quy 2, dat mirc dinh méi moi thoi dai
la 243,1 ty USD, dan dau bédi da tang trudng lién tuc
cla USDT va sy xuat hién cha USD1 trong Top 5.

Nganh stablecoin ghi nhan mic ting 17,1 ty USD trong Quy 2, nang tng
von héa clia Top 20 stablecoin 1&n 243,1 ty USD, danh ddu mc dinh mai
moi thoi dai. Ting trudng van tap trung chi yéu & nhém dan diu, voi

USDT ddng gép phan lén (+13,8 ty USD), theo sau |a USDC (+1,4 ty USD).

Tan binh USD1 (phat hanh béi World Liberty Financial, co lién hé vai
Trump) d3 tdng trudng nhanh chdéng, vuon [én vi tri #5 véi mirc tang
+2,2 ty USD v8n hda, vuot qua FDUSD. Trong khi d6, mac du USDS gidm
-9,8%, nhuwng van gitt duoc vi tri thir #3.

Ngoai Top 5, USDtb clia Ethena, ra mat trong Quy 2, da két thic quy & vi
tri #7 v&i v8n hoa 1,5 ty USD. O chiéu nguwoc lai, FDUSD ghi nhan murc
sut gidm 1&n nhat véi-1,1 ty USD (-43,2%), tiép theo 13 USDO gidm -0,3 ty
USD (-33%).

2025 Q2 Crypto Industry Report Source: CoinGecko
© 2025 CoinGecko Note: *Data begins from April 23
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Market Cap
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Madc du Bitcoin vuot trdi so v&i thi truong crypto
néi chung, nhung hé sé tuvong quan cla nd vdi
téng von hda thi trwdng crypto d3 ting 1én mikc
0,99 trong Quy 2 (so v&i 0,97 trong Quy 1), cho
thay xu huéng déng pha trong bdi canh thj truorng
phuc hoi toan dién.

Twong quan gilta Bitcoin va chi s6 S&P 500 ciing
tanglén 0,90 (so v¢&i 0,85 trong Quy 1).

Tuong quan gitta t6ng von hda thj trwdng crypto
va S&P 500 cling tang 1&n 0,88, phan dnh sy dong
thuan chit ch& hon gitra cac 10p tai san trong giai
doan phuc héi.

Po bién ddng hang nam (annualized volatility) cda
téng vén héa thi trudng crypto gidm xuéng con
44,6% trong Quy 2 (tr mic 56,3% trong Quy 1),
trong khi cla Bitcoin giam xuéng con 42,1%.

Trong khi do, S&P 500 lai chirng ki€n mirc tang
dang ké vé do bién déng, dat 30,7%, gan gap doi
so v&imirc 16,5% cta Quy 1 — chl yéu do téc déng
tlr bién déng chinh sach thué quan, da héi phuc
manh cta nhdm “Magnificent 7” va céc rdiro dia
chinh tri.
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Cac Danh Muc Xu Huwéng
Trong Quy Nay

7.1%

6.8%

11.5%

Meme coin va Al la hai chd dé chinh trong thi truong crypto Quy 2
nam 2025, chiém 57,1% su quan tdm cGa nha dau tw. Danh muc
dau tu cta World Liberty Financial lién quan dén Donald Trump
cling ghi nhan murc tdng dot bién vé mirc d6 chu .

18.0%

Trong s6 20 xu hwdng crypto hang dau Quy
2/2025, c6 5 thuéc nhdm meme va 3 lién
quan dén Al.

Cacchl dé phd bién nhat trong Quy nay la
meme coin, chiém tdng cdng 34,5% su quan
tam toan cau cla nha dau tu, vuot qua Al,
von ding thir hai véi 22,6% thi phan.

Pang chuy, World Liberty Financial Portfolio
vuon lén manh mé&, chiém 11,5% su quan
tam, tré thanh danh muc duoc cha y th hai.
Trong Quy 1, danh muc nay chichiém 2,4%,
sy tang trwdng nay trung khép véi ké hoach
cho phép token WLFI dwoc giao dich va sy néi
|én cta stablecoin USD1.

Trong s6 257 hé sinh thai blockchain, chi cé
Ethereum, Base, Sui va Solana lot vao Top 20
xu huéng crypto cia Quy 2.

Ethereum ti€p tuc la blockchain phé bién
nhat, trong khi Solana tut xuéng vij tri thr 4
sau khi dan dau vao ndm 2024.
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FDUSD da tam thoi Ripple mua lai cong ty SEC d3 bac bd vu kién Paul Atkins tuyén thé Tether, Bitfinex va Tap Sy kién Binance Alpha Bhutan 4p dung Ban nang cap Cuu CEO Celsius,
mat neo sau cac cdo méi gidi chinh Hidden d6i vdi Nova Labs, nham chirc Ch tich doan Softbank ra mét Points duoc khoi Binance Pay nham Ethereum Pectra da Alex Mashinsky, bi
budc vé mat kha nang Road v&igia 1,25 ty danh diu hanh dong Uy ban Ching khoén céng ty kho bac dong. thic ddy nganh du dugc kich hoat. két an 12 nam tu
thanh todan. usD. thucthicudicung va Giao dich Hoa Ky Bitcoin mang tén lich. giam.

duoc khai xuéng dudi (SEC). Twenty One.

nhiém ky cda Gary

Gensler.
Lido gi&i thiéu mo Coinbase trd thanh CryptoPunks do Yuga NhSm phét trién Dubaira matnén Nén tang ICO Sonar Pakistan cong b6 dw  James Wynn bj thanh Circle IPO ra mat trén
hinh Quan tri Kép cong ty tién dién i Labs ban cho t6 chirc Solana cong bé giao tang diéntirbatdong  cla Cobie chinh thirc triv chién lwoc ly vi thé trj gid 100 S$& Giao dich Chitng
(Dual Governance). d3au tién gia nhap chi philgi nhuan NODE thirc dong thuan mai san trén XRP Ledger. ra mat. Bitcoin. triéu USD. khodn New York

s6 S&P 500. Foundation. mang tén Alpenglow. (NYSE).

Polymarket dugc Mang ludi stablecoin Shopify thong bao sé Bybit d3 ra mat Thuong vién Hoa Ky JPMorgan Chase da Mastercard hop tac Canton Network da Backed Finance dara
céng bé 1a d6i tacthi Plasma dd huy dong trién khai thanh toan Byreal, mot san DEX dathong qua Dy ludt trién khai thlr nghiém vé&i Chainlink dé cho huy déng 135 triéu mat xStocks token
truong du dodn chinh duoc 500 triéu USD béng stablecoin USDC lai (hybrid DEX). GENIUS Act. token tién gi JPMD phép ngudidung mua usD. héa.
thircclia X. cho dgt ban token XPL tai My. trén nén tang Base. crypto truc tiép trén

chi trong chua déy 5 chudi (on-chain).

phut.

2025 Q2 Crypto Industry Report
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BTC

Kho bac tién dién tir (1/2):

Bitcoin dang tré thanh mot tai san trong kho bac danh cho cac cong
ty dai chung, v&i 859.000 BTC da duwoc tich Iy — khi ngay cang
nhiéu cong ty dai ching (PLC) tich cuc tham gia vao thi trudng nay.

-
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Source: bitcointreasuries.net
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Bitcoin dang dan tré thanh mot lua chon tai sdn kho bac cho cdc céng ty dai
chuing, sau khi dugc phé bién rong rai théng qua chién luge cia Michael Saylor
va cdng ty MicroStrategy. Tinh dén ngay 15 thang 7, cac cong ty dai ching d3
nam gilt téng cdng 859.879 BTC.

MicroStrategy la don vi s& hitu kho bac Bitcoin I&n nhat, véi 601.550 BTC,
twong duong 70,0% téng lwong BTC do cac cong ty niém yét cong khai ndm gitt.

Céc cong ty mdi cling d3 bat dau phan bé vén vao Bitcoin. Cong ty Twenty One,
duwoc hau thuln bdi Tether, Bitfinex, Cantor Fitzgerald va SoftBank, d3 tich Ity
duwoc 37.230 BTC du chi méi ra mat vao thang 5. Chi sau vai thang, cdng ty nay
d3 tré thanh don vi ndm gilr Bitcoin I&n th ba trong s6 cac cong ty dai ching.
Trong khi d6, ProCap Financial, do nha d4u tu Gng hé Bitcoin ndi tiéng Anthony
Pompliano |13nh dao, 3 huy déng 750 triéu USD va mua vao 4.932 BTC. C3 hai
cong ty déu cé ké hoach niém yét théng qua hinh thirc sdp nhap cong ty mua lai
c6 muc dich dac biét (SPACs).

Hién twong nay cling lan rong ra cac thi trudng vén bén ngoai Hoa Ky, nhé vao
murc dinh gid cao vuot gid tri kho bac BTC thuc t& clia ¢6 phi€u nhw SMSTR.
Pang chu y nhat |a Metaplanet (Nhat Ban), hién 13 cdng ty dai ching sé& hiru
lwvgng BTC I&n thir ndm trén toan cau.

Trong khi cdc cdng ty quy mé nho dd dén nhan Bitcoin nhw mét tai san dy trit,
thi cactap doan thuéc nhdm Mag 7 nhu Meta, Amazon va Microsoft lai kién
quyét bac bo cac dé xuat thiét1ap dy trir BTC.

10
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Kho bac tién dién tlr (Phan

2/2): Altcoin

Bit Digital

Webus
International

Upexi  upexi

TRX

SRM
Entertainment

Source: CoinGecko

BitMine
Vivopower
. SOL Strategies
OL Strategieg
TAO
TAO Synergies

Trong khi xu huéng mua vao BTC cla cac cong ty van tiép dién, mot
s6 doanh nghiép d3 lya chon tich Ity altcoin vao kho dv trit cla
minh, dan dén sy xuat hién cla cac phuong tién dau tuw cong ty dai
chung (PLC) chuyén cho altcoin.

BTCS

Wellgistics
Health

Nano Labs

Trong khi BTC van I3 tai sdn phé bién nhat d6i véi cac cong ty dai ching (PLC)
muén thiét 1ap kho du trit titn ma hod, da xudt hién mot 1an séng cac cong ty
m&i bat dau xay dung kho du trit xoay quanh cdc altcoin nhw ETH, XRP, SOL,
HYPE, TRX, TAO va SUI.

Doanh nghiép I&n nhat trong s6 nay la Sharplink Gaming, cong ty d3 tich cuc
mua vao ETH k& tir thang 5, v&i tdng s& khoang 270.000 ETH duwoc mua tinh
dén ngay 14 thang 7. Diéu nay duwa SharpLink tré thanh cong ty ndm gilt ETH
I&n thi hai trong gidi doanh nghiép, chi sau Ethereum Foundation.

Céc cong ty dau tu hién dang thau tdm cic ¢ phi€u penny dang gap khé khan
va cac SPAC, sau dé tdi dinh vi ching thanh cac phwong tién kho bac crypto.
Nhitng thuwong vu mua lai nay thuong din dén cac dot ting (va gidm) gia co
phi€u manh mé. Tuy nhién, nhin chung, thj trudng van dang gan mot mirc dinh
gid cao hon binh thudng cho cac cong ty dang nay, gidn tiép thuc day sy phat
trién cia md hinh doanh nghiép nay.

Cdc cong ty nay tai trg cho viéc mua crypto théng qua:

e Phét hanh riéng 1é c6 phiéu cho cac nha dau tu t6 chirc va nha dau tw dd
diéu kién

e Traiphiéu chuyén déi, c6 thé quy déi thanh cé phan v&i mirc chiét khau
hodc theo diéu kién kich hoat dinh san.

11



Bén canh cac cdng ty kho bac crypto tim cach huy dong von tur thi truong
dai ching, , mot s6 cong ty crypto khac cling dang hwéng dén cac dot IPO,
v@ithanh cong vang ddi cua CRCL da lam gia tang ky vong trong nganh.
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Cacbot IPO Trong
Linh Vuc Crypto

Gia dong clra hang ngay cla cb phiéu Circle Internet Group (CRCL) ké tir khi IPO (tir ngay 5 dén 30 thang 6 ndm 2025)

EEE Volume e Daily Last Price

DU khéng phai 1a cong ty dau tién, nhung dot
IPO cua Circle trén san NYSE da tao nén lan
séng phan khich manh mé trong gidi cong ty
crypto dang nham dén viéc IPO tai M.

$250 $200M Méc du ban dau cé nhitng lo ngai vé mic dinh
3263.45 gid, dot IPO nay d3 tré thanh mét thanh céng
$180M I&n, v&i lwgng dang ky mua vuot hon 25 [an
50 v&i s8 lwang c6 phiéu chao béan.
$200 N\ $160M Dién bién gia c6 phi€u sau IPO v cling &n
\ $181.29 twong. Gia chao ban ban d3u 1331 USD/cd
$140M phiéu, nhwng d3 déng clra ngay giao dich dau
tién & murc 83,23 USD sau khi tdng hon gip ba
$150 $120M [an trong ngay. K& tir do, ¢ phi€u d3 dat mirc
dinh lich str (ATH) 12 298,99 USD vao ngay
$100M 23/6 — tuong rng v&i mirc tang +864,5% so
v&igia IPO.
$100 / $80M
$83.23 $60M Thanh céng vang déi cta Circle trong dot IPO
d3a lam day |én ky vong d8i v&i cac cong ty
850 s10M khdc dwoc d6n dodn sé niém yét cong khai:
$20M
S0 MY
05-Jun 07-Jun 09-Jun 11-Jun 13-Jun 15-Jun 17-Jun 19-Jun 21-Jun 23-Jun 25-Jun 27-Jun 29-Jun

2025 Q2 Crypto Industry Report Source: MarketWatch
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Gia va khéi lwong giao dich cha Bitcoin

BTC Price

~ M. ’ N ~ TradingVolume
BTC da phuc h6i manh +29,8% trong Quy 2, bat I1én _
N . / " ; . .o, . N Volume e Price
manh mé tu vung day dau quy va sau do tich lly . ATH .
, , , . 5 120,000 ! 3508
guanh cac muirc dinh lich s (ATH). $111,560
: $107,133
: $3008
$100,000 |
Sau cu syt gidm manh vao dau quy do anh hudng tir céc bién phép thué i
dé&i irng cha édng Trump, BTC cham day tai mirc $76.329 vao ngay 9/4 ! <2508
trudc khi phuc héi manh mé trong sudt thang 5. Dong coin nay da thiét 650000 :
lap mrc dinh lich s (ATH) mé&ila $111.560 vao ngay 23/5, duoc thic ' !
A . $82,514
day badi tam ly thi trwong cai thién va dong von quay tré lai v&i BTC va ! 62008
ETH — hai dong dan dat da phuc hoi trong quy nay. :
$60,000 :
A an e g em P , .. | $1508
Tuy nhién, dong lyc tang gid bat dau suy yéu khi bwdc vao thang 6, vai !
BTC chd yéu giao dich di ngang va két thic Quy 2 & mirc $107.133, !
twong rng vdi mirc ting +29,8%. »40,000 :
! $1008
:
1
Tuy gid tang manh, nhung khdi lvong giao dich trung binh hang ngay lai $20,000 '
ti€p tuc suy giam, chi dat $32,0 ty — gidm -30,8% so véi quy tredc (QoQ), : 2508
| ‘\”‘H ||\H | MN 0D ‘\HHI \U Il
A A A R A A,
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25

2025 Q2 Crypto Industry Report Source: CoinGecko
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Hashrate Khai Thac Bitcoin

Hashrate khai thic Bitcoin lan dau tién vuwot méc 1
Zettahash, khi viéc m& rdng ha tang tiép tuc diénra
trong Quy 2.

Hashrate khai théc Bitcoin tdng +10,4% theo quy trong Quy 2, ti€p tuc xu
huwdng tang trudng. Mang lwdi da vuot mdc 1 Zettahash (1 ty TH/s) vao dau
théng 4.

Mot dot didu chinh do khé hi€m hoi -7,5% d3 dién ra vao ngay 29/6 — murc
giam manh nhat ké tir Iénh cdm khai thac cla Trung Quéc ndm 2021 — do
cac tho dao tai Texas giam hoat ddng trong bdi cadnh ndng néng mua he.

Nganh khai thac tiép tuc ghi nhan 1an séng phat trién mdi:

e Tether cdng b6 ké hoach ma nguén md hé diéu hanh khai thac Bitcoin cla
minh va hop tdc véi mé dao Ocean dé ho tro viéc xay dwng khdi phi tap trung
hon

e Bitmain ra mat Antminer $23 — mdy dao ASIC hiéu suat cao nhat tir trudc
dén nay

e American Bitcoin (dwoc hau thudn bdi Eric Trump) huy ddng 220 triéu USD
dé mé rong hoat ddng khai thac

e Pakistan chuyé&n hwdng 2GW dién tir lwdi qubc gia dé hd tro khai thac
Bitcoin va ha tang tinh toan Al

e Bitmain, MicroBT va Canaan — ba nha san xuat mdy dao I&n nhat — bat
dau di doi day chuyén san xudt va chudi cung rng sang M§ dé tranh thué
quan va cac han ché thwong mai tiém tang.

2025 Q2 Crypto Industry Report Source: Blockchain.com
© 2025 CoinGecko
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PriceReturn

40.0%

30.0%

20.0%

10.0%

Bitcoin So Vé&i Loi Suat
Gia Cua Cac Loai Tai San
Lo'n Khac

Tai san rui ro tang manh trong Quy 2, v&i BTC (+29,8%) va NASDAQ
(+16,7%) dan dau dot phuc hoi, mac du Vang van ghi nhan muc
tang dang ké (+5,4%) trong bdi canh thj truérng bat 6n va déng USD

ti€p tuc suy yéu.

0.0%

-10.0%

-20.0%

-30.0%

Apr-25

2025 Q2 Crypto Industry Report
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s BT C

May-25

Source: Google Finance; Coin Gecko

NASDAQ CRUDE OIL

GOLD

TLT

Jun-25

DXY

EUR

GBP

2025 Q2 Return 2025 Q1 Return
BTC TR 129
S&P 500 | 10% B A%
NASDAQ — R 10%
CRUDE OIL = 0w [k 205
GOLD | 506 I e
TLT (Treasury Bonds) [ B 4% ] 4%
DXY (US Dollar Index) | [IF: 7% I 506
EUR 2 | P | —
GBP | 506 | e
JPY . A%g - 506
CNY | 1% ] 1%

Thi trwdong d3 phuc hdi trong Quy 2 khi tdm ly chuyén sang huéng wa thich
rli ro, véi Bitcoin (+29,8%), NASDAQ (+16,7%) va S&P 500 (+10,2%) déu
ghi nhan mirc tdng manh. BTC dat mirc dinh lich s&r m&i, trong khi ¢6 phiéu
tang trudng phuc hoi nho Igi nhuan cai thién va ky vong mdi vao linh vyc
Al.

Vang tang +5,4%, tiép néi da tdng +18,0% tir Quy 1 va tiép tuc thu hat
dong vén trong bdi canh bat 6n dia chinh tri va vi mé kéo dai.

Trong khi d6, ca DXY (-7,1%) va TLT (-3,5%) déu gidm, cho thay niém tin
suy y&u vao chinh sach tai khda va thuong mai ca My. Déng USD suy yéu
d3 ho tro cac dong tien lén khéc, véi EUR (+8,6%) va GBP (+6,2%) déu ghi
nhan muc tdng manh.

Gia dau tho giam -8,7%, kéo dai da gidm tr Quy 1. Nguyén nhan cé thé
dén tir nhu cau yéu hon tir Trung Quéc va An Db clung vdi san lugng gia
tdng tlr OPEC+, d3 1an at phan bu rdi ro lién quan dén Trung Pong.

16



@ coingeckoResearch Dong tién rong hang ngay Dong tién rong vao cac ETF Bitcoin giao ngay tai Hoa Ky tiép tuc
tang manh trong Quy 2/2025, dat tong cong 12,8 ty USD so vOi

vao ETF Bitcoin giao ngay 894,3 triéu USD trong Quy 1. Téng tai san quan ly (AUM) tang
tal Hoa KV +45,4%, |én murc 143,4 ty USD so v@i 98,6 ty USD trong Quy 1.

US Spot Bitcoin ETFs Daily Net Flows (2025 Q1 —2025 Q2)
TOng tai sdn quan ly AUM (June 30, 2025)

$1,500M
I BLACKROCK $73 3 B $3 2 8 B
$1,000M
A +57.4% +41.5%
$500M | / n\. A N
I Cm $19.8B $5.0B
@ +25.0%

+27.9%

I T4 I
SomM || t I|
I |

BTC
| $4.7B $7.6B
-$500M i V
+41.7% +35.1%

-$1,000M . . T
Trong s6 11 ETF Bitcoin giao ngay tai Hoa Ky, cd 4 quy ghi nhan dong
tién rong am trong Quy 2, trong dé Grayscale’s GBTC chirng ki€n mrc
rat rong Idn nhat vaéi 722,9 triéu USD.

-$1,500M

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25
Phan |&n dong tién rong d3 chay vao IBIT cla BlackRock, chiém t&i 12,5
ty USD trén t6ng 12,8 ty USD trong quy. IBIT d3 gia ting thi phan tai san
B g T NN fRTC NSNS p|TE EENEEN ARKE ESSSS BTCO EZBC W gRRR EEEEEN HODL BTCW = GBTC BTC = Total Net Flows quan ly tir 47,1% trong Quy 1 1&n 51,1% trong Quy 2. Vé khéi lvgng giao
dich, IBIT cling mé rong vi thé dan dau, ndm gitt khoang 80% thi phan
) khai lvgng giao dich vao cudi Quy 2/2025.
2025 Q2 Crypto Industry Report Source: Farside Investors; The Block
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https://farside.co.uk/bitcoin-etf-flow-all-data/
https://farside.co.uk/bitcoin-etf-flow-all-data/
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@ coingeckoResearch Anh Huéng Clia Tong Thdng Trump Khi chudi chinh sach thwong mai day bién déng cla Trump tiép
Poi V&i Bitcoin — Tai Dién fllézn, 6Sn,g cling thém vao mot sd cing thang dia chinh tri trong
ang Sau.

Price of Bitcoin and the Influence of Trump’s Policies (April 1 —July 1, 2025)

120,000 e L Toa an thuong mailién bang phan a oo
’ Trump phat tin hiéu Trump de doa 4p thué o one mal TER Bane P Trump cong bb mirc
s . N p Qa ap quyét rang Trump khdng c6 tham hu& 35% d8i Vi R
san sang nhwong bo 50% d&i véi chau A . . . p thué 35% doi vaoi Israel valran
P 2 50 5 0 dOI VoI chau Au. guyeén ap dung cac mirc thué d NS
$115,000 ve mirc thue 145% ap chung Canada. tuyén bé ngirng
Ién Trung Quoc va ban.

khong co ké hoach bai
$110,000 nhiém Chu tich Fed
Powell.

Trump phét tin hiéu san sang nhuong

105,000 A SN et @ (ia
° b6 vé murc thué 145% ap 1én Trung
Quécva khong cé k& hoach b3inhiém
$100,000 Chu tich Fed Powell.
$95,000 Trump céng b6 ap thué déi trng, khoi M§ va Trung Quéc bt d3u dam M oanh tac cac co
mao cho cudc leo thang thué quan &n phan thuong mai, dat duoc s&hat nhan cla
miéng tra miéng voi Trung Qudc, Vi thda thuan vao ngay 11 thang 6. Iran.
$90,000 murc thué ting |én dén 145%.
Trump céng bé théa
thuan thuvong maivéi ) i
$85,000 Vuong qudc Anh. Israel bat ngo tan cong
cac co s& hat nhan clia
Iran.
$80,000
Trump chi trich Cha tich
Cuc Dy tri¥ Lién bang
$75,000 N
Trump tam ditng ap Jerome Powell vi khéng ha
thué déi ung. lai suat.
$70,000 : : : : : : : : . . . . .
1-Apr 8-Apr 15-Apr 22-Apr 29-Apr 6-May 13-May 20-May 27-May 3-Jun 10-Jun 17-Jun 24-Jun 1-Jul
2025 Q2 Crypto Industry Report Source: CoinGecko Research
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‘ coingecko @ < @ Model Context Protocol

Xay Dwng Va Nghién Ctru Tot Ho'n, Nhanh
Hon V&'i Dir Liéu Crypto Thoi Gian Thuc
Trong Cong Cu Al Cuia Ban

St dung ngdn ngilt tw nhién dé truy cap:

70+ oM+ 10 years+

Céac diém cudi Coins D liéu lich s
200+ 1,500+ 500+
Mang ludi San giao dich Danh muc

Currently in Beta—Subscribe to a paid APIplan and unlock higher rate limits

00

// Get live prices and market data
{
"bitcoin": {
"usd": 87357,
"usd_market_cap": 1729873422007.7568,
"usd_24h_vol": 25332420601.938198,
"usd_24h_change": 0.5458705178333307,
"last_updated_at": 1743088364
}l
"ethereum": {
"usd": 2025.47,
"usd_market_cap": 244053012664.90417,
"usd_24h_vol": 13439160528.418112,

@9 What's the price of BTC & ETH now? |

Trending Coins? top gainers on Base?

Works with:

i Gerﬁi i 0‘0{3) N8N and more...



https://www.coingecko.com/en/api/pricing?utm_source=2025-Q1-Report&utm_medium=report-pdf
https://www.coingecko.com/en/api/pricing?utm_source=2025-Q2-Report&utm_medium=report-pdf
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Ethereum

| ETH |
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Gia Ethereum & Khdi lwong giao dich

Glé ETH da téng tl‘f 1805 USD |én 2488 USD trong ETHPrice Trading Volume
quy 2 ndm 2025, tuy nhién van thap hon muc gia

S “ . I Trading Voldme Price
mo ddu nam 2025. :
$4,000 ! $120B
|
$3,500 :
! $1008
ETH ké&t thic quy 2 ndm 2025 & mirc 2.488 USD, ting +36,4% trong quy. !
ETH d3 vuot trdi so vdi cac dong 1én khdc nhu BTC, SOL, XRP va BNB. 53,000 :
~ A v \ I
Tuy nhién, né van chua dat lai mc gia mé dau ndam 2025 14 3.337 USD. ! sa08
$2,500 i
T . R $1,805 $2,488
Khoi lvgng giao dich giam trong quy 2, t&r mirc trung binh hang ngay '
24,4 ty USD trong quy 1 xudng con 19,5 ty USD, du cé su tich Iy tir cac 52,000 ! 2608
nha dau tu t6 chirc. Diéu nay cé thé cho thay cac giao dich I&n dang :
1
duoc thuyc hién qua cac nha mai gigi OTC. $1,500 !
: $408
Chi phi gas trung binh tiép tuc giam trong quy 2 xuéng con 3,5 Gwei moi |
ngay, so v4i 6,9 Gwei trong quy 1. Tuy nhién, s6 lwong giao dich hang i $208
ngay lai tdng 1én mic trung binh 1,3 triéu giao dich mdi ngay, tir mc 1,2 $500
M A Ry
o | | LA A A | L .,
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25

2025 Q2 Crypto Industry Report Source: CoinGecko
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Transaction
Count
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Feb-25

HBSC Base M Tron

Source: Etherscan

Mar-25 Apr-25

Polygon M Arbitrum ™ Unichain

B Worldchain

Taiko

S6 Lwong Giao Dich Trong Hé
Sinh Thai EVM Mo’ Rong

May-25

Avalanche

BSC dd vurot qua Base trong Quy 2 nam 2025, chiém 23,7%

tong so giao dich trong hé sinh thai EVM, nh& sy bung n6 hoat
dong giao dich trén BSC xuat phat tir sy kién tich diém Binance
Alpha.

Optimism

Others

Jun-25

T6ng s6 giao dich trong hé sinh thdi EVM m&
rong da tang déu trong Quy 2 nam 2025, véi
19 chudi hang dau dat trung binh 41,5 triéu
giao dich mbi ngay.

DPong luc chinh dén tir BSC, v&i trung binh 9,8
triéu giao dich/ngay trong Q2 — tang 101,3%
so v&iQl (4,9 triéu). Trong khi d6, Ethereum
mainnet xr ly khoang 1,3 triéu giao dich/ngay
trong cung ky.

Trong Quy 2, BSC chiém 23,7% tdng s6 giao
dich trong hé sinh thai EVM, tang manh so v&i
muirc 14,3% & Quy 1.

M6t tAn binh dang chi y 13 Unichain, véi s
giao dich trung binh hang ngay tang vot
440,4%, tlr 213.000trong Q1 Ién 1,2 triéu
trong Q2. Nho dd, Unichain vwon [én vi tri thi
6, ngay sau Arbitrum.
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© coingecko Rescarch D(‘)ng Tién Rc‘)ng Héng Ngéy Cac ETF Ethereum giao ngay tai Hoa Ky d3 phuc hdi manh mé trong

N . quy 2 ndm 2025, ghi nhan dong tién rong vao dat 1,8 ty USD. Téng
Vao ETF Ethereum Giao tai san dugc quan ly (AUM) cling tang +60,8%, tlir 6,4 ty USD trong
Ngay Tai Hoa Ky quy 11&n 10,3 ty USD.

e X . e , T6ng AUM (Jun 30, 2025)
Dong tién rong hang ngay vao cac ETF Ethereum giao ngay tai Hoa Ky (Quy 1 2025 — Quy 2 2025)

ETHE
$400M
BLACKROCK S44B SZ8B
+101.8% +27.9%
$300M
ETH
S1.3B S1.2B
Pom +38.0% +69.1%
$267.7M $200.2M
+53.3% +55.9%
SOM
Qu¥ ETF Ethereum giao ngay ETHA cla BlackRock d3 vuot qua ETHE cla
6100M Grayscale dé trd thanh quy ETF Ethereum giao ngay I&n nhat tai Hoa Ky
trong quy 2 ndm 2025, sau khi ghi nhan dong tién rong vao |én t&i +1,4
ty USD trong quy, trong khi ETHE chirng kién dong tién rat ra -137,7
triéu USD — 1a quy ETF duy nhat ghi nhan dong tién am trong quy.
-$200M
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25
Su k&t hop gilta gid ETH tdng va dong tién vao da gilp nang s6 lugong
BN ETHA  BENNN FETH BN ETHW  BENNNN CETH SN ETHV QETH W EZET NN ETHE ETH Total Net Flows quy ETF Ethereum giao ngay tai My c6 AUM vuot 1ty USD Ién 4 quy.
Tinh dén cudi quy 2, ETHA chi€ém 43,1% thj phan AUM, trong khi ETHE
) dirng th haivéi 27,7%.
2025 Q2 Crypto Industry Report Source: Farside Investors; The Block
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DeFi

u®)

Bdo cdo nganh tién dién tlrquy 2 ndm 2025
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Tong Quan Vé DeFi

o s . oo PP , . Tong Vén Héa Thi Truwdng DeFi va Thi Phan DeFi Trong Toan Thj Trwdng (Quy 1 — Quy 2 2025)
Mac du DeFi dang lay lai sy chu y khivon hoa thi

truong, tang tir $96 ty 1én $S115 ty trong quy 2, % thi trung

x e e , o Vén héa thi Total DeFi Market Cap DeFiShare of Market (DeFi/Global Market Cap)
nhung van dang bi cac [inh vue khac vuot mat truomg
$140B 5.00%
Mac du téng von hda thij truorng DeFi d3 giam xudng mirc thap khoang 41208 $115ty
$72 ty vao thang 4 cung vdi da sut giam chung cla thi truong tién dién 4.50%
t&, nhung linh viee nay d3 bat dau phuc hdi ngay sau khi Téng théng $119ty
Trump ban hanh dao luidt mdi b3i bd cac quy dinh cia S& Thué vu (IRS) 61008
doi v&i cac nén tang DeFi . 2.00%
80B
V6n hoa thi trwong DeFi tiép tuc ting trong thang 5, vuot mée $100 ty 3,49%
nho da tang hon 50% cla ETH. Da ting nay tiép tuc kéo dai sang thang 3.50%
6, duoc thic ddy bdi cac sy kién quan trong trong [inh viec DeFi nhu: ké $60B 3,34%
hoach néildng quy dinh cha SEC d8i vdi DeFi, viéc Thwgng vién thong

qua du luit stablecoin mang tén GENIUS va do't IPO cta CRCL. Nhirng 3.00%
cdt méc nay da gop phan dwa von héa thi trwong DeFi lén mirc cao nhéat $408

trong quy, dat $128 ty, dan dau la HYPE, AAVE va SYRUP.

2.50%

$208
Tuy nhién, thi phan téng thé cla DeFi van tiép tuc giam tir 3.46% trong
quy 1 2025 xuéng con 3.34% trong quy 2 2025, do cac linh virc khdc nhu
Al va memecoin tang truedng nhanh hon. 508 ' ' ' ' 2.00%
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

2025 Q2 Crypto Industry Report Ngudn: CoinGecko
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Thi Phan TVL DeFi Da Chubi

Thi phan cGia Ethereum d3 phuc héi trd lai trén 60%, vuot qua téc

d6 tang truwdng TVL trén cac mang khac khi ETH va cac token cung
hé sinh thai dwgc dinh gid lai sau ban nang cap Pectra.

Phan tich t6ng gid tri khéa (TVL) da chudi (Quy 1 ndm 2025 — Quy 2 ndm 2025)

TVL
$200B
$160B
$120B
$80B
Ethereum:56.7%
Solana: 10.0%
BSC:4.8%
$408 Bitcoin:4.2%
Tron: 3.7%
Base: 2.0%
S0B
Jan-25 Feb-25

B Ethereum W Solana L ]:N¢

2025 Q2 Crypto Industry Report Ngudn: DeFillama
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Arbitrum: 1.8%
Sui: 1.3%
Avalanche: 1.0%
Hyperliquid: 0.3%
Others: 14.2%

Mar-25

M Bitcoin Tron

**RW A vatién girilai khdng duwoc bao gom trong TVL da chudi.

$127,4ty

Ethereum: 60.8%
Solana: 10.8%

BSC: 4.4%
Bitcoin: 4.0%
Tron: 2.9%
Base:2.1%
Apr-25 May-25
" Base B Arbitrum B Sui Hyperliquid

$161,8 ty

s

Arbitrum: 1.6%
Sui: 1.4%
Hyperliquid: 1.1%
Avalanche: 1.1%
Others: 9.9%

Jun-25

Avalanche B Others

TVL DeFi trén nhiéu mang ludi khdc nhau ting
manh 27%, tlr $127.4 ty trong quy 1 2025 Ién
$161.8 ty trong quy 2 2025. Dang chd y, TVL
da tang vot trong thang 5 do gia ETH duoc
dinh gid lai sau ban nang cip Pectra.

TVL trén Ethereum da tang manh 36.3% tu
$72.2 ty vao dau thang 4 1én $98.3 ty vao cudi
thang 6, nh& gid ETH va cac altcoin lién quan
tang manh. Thj phan TVL cGa Ethereum cling
tang tlr 56.7% Ién 60.8% trong cung ky.

Ma3c du TVL trén hau hét cdc mang 1&n (trir
Tron) tang trong quy 2, nhwng ty & thi phan
clia cdc mang nay nhin chung lai gidm. Chi cé
Solana la duy tri dugcda tang nhe, tir 10.0%
Ién 10.8%.

Nho su phat trién manh mé cla cac dApp mai
trén HyperEVM, Hyperliquid d3 tr& thanh mot
trong nhitng mang hoat dong hiéu qua nhat
trong quy vira qua, v&i luvgng tién glri tang gip
4.5 [an tir $332 triéu trong quy 1 2025 lén
$1.8 ty trong quy 2 2025.
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Téng Quan Hé Sinh Thai DeFi

Téng gia tri bi khda (TVL) theo tirng danh muc DeFi (Quy 2 2025)

Others
$42.87B

Restaking
$19.51B

Lending
$54.41B

Liquid Staking

4

$48.21B

San pham phéi sinh
$5,43 ty

Giao dich coban
$8,09ty

2025 Q2 Crypto Industry Report Ngudn: DeFillama
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Ngoai trir CDP va yield, hau hét cac phan khuc trong linh vuc DeFi
déu ghi nhdn murc tang truedng TVL dang ké nhd mdi tredng phép ly
duwoc cai thién.

Segment TVL Share QQ % Change
Overall TVL B 53.8%
Lending 19.7% B 41.7%
Liquid Staking 175% | 335%
Bridges 17.1% | 41.4%

Others 15.5%

DEXs 7.1% | 7.2%
Restaking 7.1% | 28.2%
RWA 46% ] 39.9%
CDP 3.3% -4.0%
Yield 3.2% -05%
Basis Trading 2.9% ] 65%
Derivatives 2.0% | 16.5%

Cau ndi va nén tang cho vay |a hai phan khic hoat dong hiéu qua nhat trong linh viec DeFi trong quy 2
2025, v&i TVL cha ca hai déu tdng manh lan lwot 13 41.7% va 41.4%. Su tang trwdng nay chi yéu dén tir
nhu cau ddi vdi giao dich don by va cac giao dich xuyén chubi.

M3 c du thi phan TVL d3 gidam nhe xudng con 4.6%, nhung xu huéng RWA van duy tri dwoc stre hit khi cac
quy dinh phap Iy toan cau vé tién dién tlr ngay cang thuan loi hon. TVL cia RWA d3 ting hon 39.9% tir $9
ty vao cudiquy 11&én $12.7 ty trong quy 2, nho dong vén d6 vao céc san pham token héa hién cé gia tang.

Pong thoi, TVL ctia nhém "Khac" trong DeFi d3 tang vot gdp 6.4 |3n, khi ca ngudi dung cd nhan va td chire
chuyén phan 16n ngudn vén vao céc nén tdng quan Iy rai ro va phan bé von trén chudi nhu Euler va

Steakhouse dé thuc hién cac chién Ivoc tao Igi nhuan thay cho ho. .




@ coingeckoResearch Thanh Khoan Cau Gia tri bj khda trén cac nén tang xuyén chudi d3 tdng manh hon
A X e 35,5%, nho gia tai san tang lén.
Xuyén Chuoi

Top 12 cau cé thanh khodn cao nhat (tinh dén ngay 30/6/2025) i ) ) i
TVL xuyén chudi trén 12 cau hang dau da tdng hon 35.5%, tir $30.6 ty trong quy 1 2025

|én $41.5 ty trong quy 2 2025, chd yéu nh sy phuc hoi cda TVL Bitcoin khi gid tang

Phan khuc Quy 2 n3m 2025 Quy 1 ndm 2025 | % Thay d8i theo quy 29.8% trong quy vira qua.
WBTC $14.0ty $106ty A 321% Mac du phan I&n mic tdng TVL trén cac ciu Bitcoin dén tir viéc gid tri cac khoan gri
hién tai tdng 1én, nhuwng mot s6 cau xuyén chudi hang dau nhw WBTC, Binance Bitcoin
Binance Bitcoin $7.4ty $5.6 ty A 317% va JustCryptos van ghi nhan dong vén rong chay vao. cbBTC clia Coinbase d3 ting
71.5%, tir $2.7 ty vao cudi thang 3/2025 |&én $4.6 ty vao cubi thang 6/2025, nho tinh
Coinbase cbBTC $4.6ty $2.7ty A 715% minh bach dwoc cai thién tir Chainlink da gitp thuc day viéc 4p dung.
Hyperliquid Bridge $3.6ty $2.0ty A 78.7% ) :
M3t khéc, SolvBTC bridge va Merlin's Seal la hai dy an c6 két qua kém nhat trong quy,
JustCryptos $331ty $2.41ty A 34.2% ghi nhan dong v6n chay ra lan lwot hon $223 triéu va $51 triéu.
Portal $2.6ty $2.5ty A 36% ) .
V&i sy quan tam ngay cang tang doi vdi stablecoin trong quy 2 2025, USDTO da tiép tuc
Function FBTC $15ty $1.2ty A 226% tang thém hon $316 triéu nhé mé réng ho tro cho cac mang gdbm Berachain, Sei, Corn,
Flare va Hyperliquid. Giao thirc xuyén chudi Axelar Network ciing huéng loi tir xu
USDTO $1.3ty $971 tridu A 325% hudng nay, nho viéc trién khai stablecoin USDX théng qua Dich vu Interchain Token cla
Axelar, giup tdng thém hon $669 triéu TVL trén BNB Chain.
SolvBTC S1.1ty $1.3ty 17.5%
Axelar Network $890 tridu $171 triéu A 4202% Trong khi d¢, Stargate da roi khdi danh sach 12 cau n6i hang dau sau khi mat t&i 87.6%
TVL USDC, chl yéudo su tich hgp giao thirc CCTP cla Circle — cho phép chuyén USDC
Merlin’s Seal $686 triéu $737 triéu 6.9% qua cac mang chinh mot cach lién mach ma khéng can phai khoa tai san trén Stargate.
UniRouter $6009 triédu $389 triéu A 568%

2025 Q2 Crypto Industry Report Ngudn: DeFillama
© 2025 CoinGecko
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BingXx

Empowering Traders

Puocthanh lap vao nam 2018, BingX la mot san giao dich tién dién tlr va

cdng ty Web3 Al hang dau, phuc vu ho'n 20 triéu nguei dung trén toan thé gidi.
V&ibo sdn pham va dich vu toan dién duoc hd tro bai Al, bao gdm cac san pham
phdi sinh, spot va copy trade, BingX ddp &rng nhu cau ngay cang da dang clia nguoi

dung & moi cap do6 kinh nghiém.

4 /
’
&

== /

G6p méat trong Top 5 Blockchain Life 2024 San giao dich tién dién tlr t6t nhat do TradingView
Nén tang tién dién t&r phai sinh nam 2024 Nén tdng CEX tién dién tlr cia ndm binh chon trong cac ndam 2021, 2022 va 2023

DOI TAC SAN GIAO DICH TIEN DIEN TU’ CHINH THUC CUA CAU LAC BO CHELSEA TAi xuBng tmg dung BingX

Bt dau giao dich trén BingX va nhan phan thuéng 1én t&i 6.000 USDT. www.bing x .com
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Khéi Lwong Giao Dich NFT Trén
12 Chuoi Hang Dau

Khoi lvong giao dich NFT trén Ethereum va Bitcoin
da gidam manh vao thang 6, khién tdng khéi luong
giao dich NFT trong quy giam mot nlra; cac NFT trén
nén tang Immutable lai ghi nhan mirc tdng truwdng
hoat dong hon 25.3% trong quy 2.

Khéi lvong giao dich NFT giam 48.2% tir $794 triéu vao thang 3/2025
xudng con $411 triéu vao thang 6/2025, tuwong (rng véi mirc giam 52.5%
so v&iquy 1.

Khéi lwong giao dich NFT va Ordinals trén Bitcoin d3 sut gidm nghiém
trong, giam 90.6% tlr $547 triéu trong thang 3 xuéng con $55 triéu trong
thang 4. Mt khac, cac bd suwu tap trén ETH ghi nhan khdi lvgng giao
dich cao nhat trong s& 12 chudi hang dau trong quy 2, méc du da gidm
25.0% tlr $132 triéu vao cudi quy 1 2025 xudng con $99 triéu vao cudi
quy 2 2025.

Immutable dat mrc trung binh khoang $27 triéu giao dich mdi thang ké
tlr ddu ndm 2025 va ghi nhan sy tdng trwdng ddng chi y vao cudi quy 2,
v@i khéi lvgng ting 25.3% tir $27 triéu trong thang 3 1&n $33 triéu trong
théng 6. M(rc tang nay chi y&u dén tir man ra mat hop tac gitra Guild of
Guardians va Gods Unchained, lam gia tdng nhu cau d6i v&i NFT cla c3
hai dw an.

2025 Q2 Crypto Industry Report Ngudn: Dune Analytics (@hildobby , @domo , @ilemi ) & Cryptoslam

$2.2ty $940 triéu

Khéi lvong I
giao dich

$900M

$800M

$700M

$600M

$500M

$400M

$300M

$200M

$100M

SOM

$35M
$39M
. :

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25

M Ethereum M Bitcoin Mythos MBSC M |mmutable ¥ Solana " Base " Polygon M Flow M Arbitrum M Blast ™ Ronin

* B4 loc giao dich rira tién dugc dp dunghditd cho Ethereum, Polygon, Arbitrum, Base, Blast & Ronin

© 2025 CoinGecko
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https://dune.com/hildobby/nfts
https://dune.com/domo/ordinals-marketplaces
https://dune.com/ilemi/solana-nfts
https://www.cryptoslam.io/

@ coingecko Research Kh6| Lu’Q’ng Giao D|ch Trén Nhu cau gia tdng doi v&i NFT trén Ethereum va Bitcoin dd nhanh
z x chéng chirng lai khi khéi lwong giao dich trén cac san NFT giam
Cac San NFT xuong dudi S1 ty trong quy 2.

Khéi lwong giao dich hang quy trén 10 san NFT

$2.0ty $844 tricu hang dau d3 giam manh 65.0%, tir $1.8 ty

&i I ~ 2 Y oA
:izz'gi’c‘;“g | 1 I | trong quy 12025 xudng chi con $647 triéu
' trong quy 2 2025, khi mua NFT két thac dot
$800M

ngdt. Trong s6 10 san hang dau, c6 4 san -
SuperRare, Tensor, Foundation va Unisat — ghi
nhan khéi lugng giao dich dudi $1 triéu trong
thang 6.

$700M

$600M
B4t ch3p sy chi y ban dau danh cho OpenSea
V2 va chuong trinh diém thudng trong quy 1,
giao thirc nay van khéng duy tri duoc muirc
tang tredng bén virng. Khdi lwong giao dich
NFT trén OpenSea giam 72.9% tir mic dinh
$200 triéu vao thang 2/2025 xuéng murc thap
chi $54 triéu vao thdng 4/2025 .

$500M

$400M

$300M
Ngay ca khi OpenSea V2 (0S2) chinh thirc ra
mat vao cudi thang 5, khéi lvong giao dich

cling chinhich nhe 1én $76 triéu vao thang 6.

$200M

$100M
Magic Eden la san c6 hiéu sudt kém nhat trong
quy 2, véi khéi lvong giao dich giam 94.5%, tur
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 $487 triéu vao thang 3/2025 xudng con $26
triéu vao thang 6/2025, chu yéu do khéi lugng

SOM

HOpenSea F cCourtyard T OKX MBlur M MagicEden MCryptoPunks MFantasy B SuperRare M Tensor [ Foundation giao dich NFT trén Bitcoin va Ordinals giém
manh.

Nguén: Dune Analytics (@hildobby , @domo , @ilemi ) & Cryptoslam

* Khéi lwong giao dich ciia OpenSea bao gom cdc mang EVM dwoc hd tro ; Khdilwong giao dich clia MagicEden bao gom Ethereum,

© 2025 CoinGecko Solanava Bitcoin 32
**KhGilwgng giao dich dugc ghi c6 vao don vi téng hop (Blur, OpenSea Pro) néu giao dich dwoc tonghop

+X2Y2 d3 théng bdo déng clra thi trudrng clia minh vao ngay 31 thang3.
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https://dune.com/hildobby/nfts
https://dune.com/domo/ordinals-marketplaces
https://dune.com/ilemi/solana-nfts
https://www.cryptoslam.io/
https://support.opensea.io/en/articles/8867082-which-blockchains-are-compatible-with-opensea
https://x.com/the_x2y2/status/1906633578563203566

@ coingeckoResearch Cho Vay NFT Sau khi giam 87,1% ké tir thang 1, khéi lvgng cho vay NFT hang
thang da giam manh xuéng dudi S50 triéu - bat chap su gia ting
cac khoan vay duoc thé chap bang bd suwu tap Doodle.

Khéi lwvgng Cho vay trén 6 Nén tang Cho vay NFT Hang dau (Quy 1 2025 — Quy 2 2025) Khoi IAu‘ofng phat sinh khoan vay trén Blend (theo titng b3
/ suwu tap)
Khoiluong
cho vay $446 tr‘iéu $126 triéu
$350M : : : I = Bored Ape Yacht Club
= Pudgy Penguins
Azuki
$300M = Mutant Ape Yacht Club
= DeGods
$250M = Milady

= Wrapped CryptoPunks

= Lil Pudgys
$200M
Redacted Remilio Babies
G = Doodles
$150M u Others

3100M Khéi lwvgng cho vay NFT hang thang duy tri & mirc tri tré trong suét quy 2, gidm

15% tir $47 triéu vao thang 3/2025 xudng $40 triéu vao thang 6/2025. Téng
khd&i lwvgng hang quy cling giam manh 71.7%, tir $446 triéu vao quy 1 2025

Y xudng $126 triéu vao quy 2 2025.

Blend tiép tuc gilt vi th& ddc quyén trén thj trudng cho vay NFT, khi ca hai nén
tang cla ho chiém dé&n 82.9% t&ng khaéi lwgng giao dich, trong khi thi phan tu
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 cac giao thirc khac ti€p tuc thu hep.

SOM

Blend MNFTfi MArcade WX2Y2 © Zharta MBendDAO M Nirvana®* M3 c du phan 16n cac bd swu tap NFT chi ghi nhdn mirc ting trudng cho vay
khiém ton trong quy 2/2025, Doodles dan dau véi mirc ting 20.8% trong khéi
) ! . lvgng khodn vay khéi tao - phan Ién nhe vao viéc ra mat chinh thirc token
2025 Q2 Crypto Industry Report Nguon: Dune Analytics ( @ahkek , @nftfi-team, @arcade_xyz , @picnicmou, @zharta_team , @beetle )

*Kh6ilugng cho vay bao gom ca khodn trd no DOOD vao dau thang 5 va nén tang ké chuyén tich hgp Al mang tén DreamNet .
© 2025 CoinGecko ** Nirvana s& do ng clra thi truerng NFT vao ngay 1 thdng 8 ndm 2025 33


https://dune.com/impossiblefinance/nft-lending-aggregated-dash
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@ coingeckoresearch  Kh@i Lworng Giao Dich Trén

10 CEX Hang Pau
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. $2.2 nghin ty $1.7 nghin ty
- 7%

$1.4 nghin ty

Mar-25

HTX M Gate M Bitget H Bybit

$1.3 nghin ty

6%

7%

6%

Apr-25

OKX Crypto.com

Khéi lwgng giao dich trén 10 san giao dich tap trung (CEX) hang dau
giam 27,7% so va&i quy trudc mdc du thi trvong cé xu hwdng tang;
Trong d6, Crypto.com ghi nhan murc gidm I&n nhat, véi khéi lwong
giao dich giam tdi 61,4%.

Kh&i lvgng giao dich giao ngay trén 10 san
$1.1 nghin ty CEX hang d3u d3 giam tir $5.4 nghin ty trong
quy 1 2025 xudng con $3.9 nghin ty trong quy
2 2025, tuong &ng mirc giam 27.7%.

$1.5 nghin ty

5% 4%

6% 5%
- 5% Binance van duy tri duoc thi phan én dinh

trong quy 2, dao déng trong khoang 37% -
39%. Tuy nhién, khdi lvong giao dich ctasan
d3 gidm xudng dwdi $500 ty vao thang 4 va
thang 6, mac du thi trwvang nhin chung cé xu
hwdng tang, véi viéc Bitcoin thiét 1ap dinh mai
trong thang 5.

MEXC, HTX va Bitget 1a 3 san duy nhat ghi
nhan mic tang tredng so vdi quy trudce, lan
lugt dat mirc tang 3.7%, 5.4% va 3.0%. Dang
chuy, MEXC va HTX hién da vuon Ién vi tri thi
2 va thu 3, vuot qua Crypto.com va Bybit.

Crypto.com |a san cé murc sut gidm I&n nhat

May-25 Jun-25 theo quy, gidm 61.4% tr $560.2 ty trong quy

Coinbase M Upbit 1 xuBng con $216.4 ty trong quy 2. San nay

hién xép thi 8 vé khéi lwong giao dich, sau khi
tirng gilr vi tri s6 2 trong hai quy lién tiép

trudc do.
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Khéi Lwo'ng Giao Dich Trén

10 DEX Hang Pau

. $348ty

phan
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Jan-25 Feb-25

$208ty

$143ty
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B PancakeSwap ™ Uniswap " Aerodrome MOrca N Meteora
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Trai nguwoc vai 10 Spot CEX hang dau, khéi lugng giao dich trén 10
Spot DEX hang dau tang 25,3% so v&i quy trwdc, dat ty 1é DEX:CEX

cao nhat tlr trudc dén nay, nho lugng giao dich tir Binance Alpha

duwoc dinh tuyén qua PancakeSwap.

$149ty $333ty

Apr-25 May-25

B Raydium M Hyperliquid ™ Curve ™ Maverick B Sunswap

$395ty

Jun-25

Téng khai lwgng giao dich trén 10 DEX hang
dau trong quy 2 2025 dat $876.3 ty, ting
25.3% so véi mirc $699.2 ty trong quy 1 2025.
Ty & DEX:CEX d6i v&i giao dich spot cling tang
tlr 0.13 trong quy 1 1én 0.23 trong quy 2 —
mtrc cao nhat trong lich sir.

PancakeSwap la nén tdng c6 muirc tang trwdng
manh nhat theo quy, v&i khéi lwvgng tang vot
539.2%, tr $61.4 ty trong quy 1 2025 Ién
$392.6 ty trong quy 2 2025. PancakeSwap
hién la DEX I6n nhat, chiém 45% t8ng sb giao
dich trong quy. Sy bt pha nay chd yéu nhe
viéc Binance Alpha ra mat vao thang 5, cho
phép dinh tuyén cdac giao dich théng qua
PancakeSwap.

Trong khi d6, cac san DEX trén Solana nhu
Orca, Meteora va Raydium déu ghi nhan mrc
giam lan lugt 13 40.5%, 56.8% va 73.4% theo
quy. Sy quan tdm dan roi khdi hé sinh thai
Solana va cac déng meme trong quy 2, khién
dong tién chuyén huéng sang cac chudi khac.
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@ coingeckoResearch Phan Tich Khoi Lu’O’ng Giao BSC (Binance Smart Chain) chiém wu thé tuyét déi trén thi trwong

Dich DEX Theo Chubi

. $211ty $148ty . $154ty $343ty
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May-25

Jun-25

DEX, chiém dén 66% thi phan trong thang 6/2025; trong khi cac
chain m&i nhu Berachain va Sonic ghi nhan sy sut gidm manh vé
khéi lwgng giao dich.

Trong quy 2 2025, BSC vuon 1én dan dau vé
kh&i lvgng giao dich DEX, v&i thi phan dat
45.3%. Khéi lvgng giao dich trén BSC d3 tang
manh 653.8%, tlr $52.7 ty trong quy 1 |én
$397.6 ty trong quy 2. Riéng trong thang 6
2025, BSC chiém 66.1% t6ng khéi lvong giao
dich DEX cla 10 chain hang dau.

Vao thang 4, BSC chi chiém 7% thj phan va
dirng & vi trith& 5 sau Arbitrum. Tuy nhién,
dén thang 5, nho sy kién ra méat Binance
Alpha, BSC d3 vuot 1&n vitrisd 1, bo xa cac
chudi khac. Thi phan trong thang 6 clia BSC
tham chi con vuot cd mirc dinh ma Solana
tirng dat dugc vao thang 1 (53%). Ethereum
ghi nhan mirc thi phan thip ky luc trong quy
2, chidat 14.4%.

Aptos da lot vao top 10 cung v&i Optimism.
Trong khi Berachain va Sonic bi loai khéi danh
sach do khéi lvgng gidm manh khi sy quan
tam dén cac chudi maéi nay dan suy yéu.
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6.2 nghin ty

OKX ®Bybit

6.1 nghin ty

Mar-25

HBitget M MEXC MGate

Khéi Lwo'ng Giao Dich Trén
10 San Perp CEX Hang Dau

6.1 nghin ty

15%

Apr-25

Coinbase International

¥ BingX

Khoi lvong giao dich trén 10 san giao dich phai sinh hang dau tiép
tuc gidam quy th hailién ti€p, du thi truong da ¢ dau hiéu phuc
hoi

HTX

15%

May-25

Crypto.com

15%

Trong quy 2 2025, khéi lwgng giao dich trén
10 san Perp CEX hang dau gidm nhe 2.3%, tur
$19.7 nghin ty trong quy 1 xuéng con $19.3
nghin ty. Tuy nhién, con s nay van cao hon so
V@i bat ky quy nao tir quy 1 dén quy 3 2024.

T6ng khéi lwvgng giao dich gidm manh trong
thang 6, danh dau [an d4u tién khéi lvong
giam xudng duwdi mirc $6 nghin ty ké tir thang
10/2024.

Ty trong thi phan gitra cdc san giao dich hau
nhu khéng thay dé&i trong sudt quy. Bybit va
Bitget ghi nhan mrc tdng nhe vé thj phan,
gilp hai san nay lan lwgt trd lai vi tri tht 3 va
th&r 4, ddy MEXC xudng vi tri thi 5.

Sau khi cing tiang trwdng trong quy 1, Gate va
Coinbase International bat dau tach nhip
trong quy 2: Gate ti€p tuc tang trwdng virng
chéc, trong khi Coinbase International suy
gidm sau mot thang 4 day an tuong.
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L&i Sudt M&

$160B

$1408

Du khéi lvgng giao dich gidm nhe, Ol trén 10 san Perp CEX hang
dau d3 phuc héi trong quy 2, tang 36.0% vao cudi quy

L3i Suat M& (Ol) Trén 10
San Perp CEX Hang Dau

Binance: 26% MEXC: 6% Binance: 26% MEXC: 7%

Bybit 17% HTX: 6% Bybit 17% HTX: 6%

Bitget: 17% BingX: 2% Bitget: 17% BingX: 4% Tong Ol trén 10 san Perp CEX hang dau d&
Gate.: 16% Crypto.com: 2% Gate: 14% Crypto.com: 1% tdng tir $76.3 ty vao ngay 1/4/2025 lén
OKX: 8% Coinbase: <1% OKX: 8% Coinbase: 1% $103.8 ty vao ngay 1/7/2025 - tuvong duong

muctang 36.0%.

$1208B

$100B

$808B

$60B

$408B

$208B

SOB
Jan-25 Feb-25
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H Binance MBybit M Bitget M Gate OKX

Dién bi&n ctia Ol phan I&n phan anh xu huwéng
héi phuc cla thj trudng, dac biét vao cudi
thang 5.

Tuy nhién, Ol d3 giam rd rét vao cudi thang 6,
trong b&i cdnh cing thang dia chinh trj leo
thang tai Trung Déng do cudc chién Israel-
Iran.

Thi phan Ol gitra 10 san Perp CEX hang dau
khéng c6 nhiéu bién déng, ngoai trir thi phan
Ol clia Gate gidm nhe tir 16% xudng 14%,
trong khiBingX tang tir 2% lén 4%.

Mar-25 Apr-25 May-25 Jun-25 Jul-25

HTX B MEXC M BingX Crypto.com Coinbase International

Ngudn: CoinGecko
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Khéi Lwo'ng Giao Dich Trén
10 San Perp DEX Hang Dau

$264 ty $251ty $264 ty

Feb-25 Mar-25 Apr-25

Ngudn: Coin Gecko, DeFillama

Trai nguoc vdi cac san Perp CEX, 10 san Perp DEX hang dau tiép tuc
dat ky luc ma&i trong quy 2, véi téng khéi lvong giao dich dat $898.0
ty, tang 11.3% so vdiquy 1 ($806.6 ty)

$310ty Hyperliquid tiép tuc khang dinh vi thé dan
dau so v&i cac san Perp DEX khdac trong top

$324 ty

10, chiém 72.7% thi phan trong quy nay vdi
téng khdi lwgng giao dich dat $653.2 ty.
Hyperliquid van gitr vi tri [a san giao dich Perp
I&n thit 8 tinh trén ca CEX va DEX.

Trong Top 10, chi cé Hyperliquid, Aster (trudc
day la APX Finance), RabbitX va edgeX ghi
nhan tang truwdng vé khdi lvgng giao dich. Dic
biét, Aster da tang gap doéi khéi lvgng giao
dich so v&i quy trwdc, nho vao viéc ra mat ché
dd Pro Mode.

dYdX, san DEX ldu d&i chuyén vé Perp, ti€p tuc
sut giam nghiém trong vé khéi lwvgng giao
dich, chi dat trung binh $5.3 ty/thdng trong
quy 2, giam mot nlra so véi thang 1/2025.

May-25 Jun-25

B Hyperliquid M Jupiter Aster (formerly APX Finance) M ApeX GMX HVertex RabbitX M™edgeX ™ dYdX M SynFutures
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L3i Suat M& (Ol) Trén 10
San Perp DEX Hang Dau

Hyperliquid: 89%

Ol trén 10 Perp DEX hang dau da tang gdp d6i so vdi quy truwdce, dat
$8.4 ty* tinh dén ngay 1/7; thiét 1ap dinh méi & mirc $10.0 ty vao

ngay 10/6.

Vertex: <1%

e Jupiter: 4% ApeX: <1%
<128 dydX: 3% RabbitX: <1%
GMX: 3% Aster: <1%*
SynFutures: 1% edgeX: N/A*
$10B
Hyperliquid: 81% Vertex: 1%
Jupiter: 7% SynFutures: 1%
dYdX: 4% RabbitX:<1%
$88 GMX: 4%

ApeX: 1% edgeX: N/A*
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1

1

1

1
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$6B :
1
1
1
1
1
1

S4B

$28

S0B
Jan-25 Feb-25 Mar-25 Apr-25 May-25

Jun-25 Jul-25

H Hyperliquid ®Jupiter = dYdX GMX B SynFutures ®Vertex B ApeX RabbitX Aster (formerly APX Finance) M edgeX

2025 Q2 Crypto Industry Report Nguén: CoinGecko, Dune Analytics

© 2025 CoinGecko Lwu y: Oi clia Aster chibao gém ditliéu tir Simple Mode; Ol clia edgeX khéng kha dung

Ol trén 10 san Perp DEX hang dau d3 tang tu
$3.6 ty* vao ngay 1/4/2025 1én $8.4 ty* vao

ngay 1/7/2025, tdng 133.6%. Phan I&n mirc

tang nay dén tir Hyperliquid, vdi Ol tang Ién

dén $4.6 ty trong cling ky.

Xét vé ty 1é thj phan Ol, bang x&p hang cta 10
san Perp DEX hang d3u nhin chung khéng cé
nhiédu thay d8i so v&i quy trudc. Tuy nhién,
Hyperliquid d3 thau tdm phan I6n Ol, ndi rdng
khodng cach dan dau lén d&n 89%*.

DU vay, xu hwdng tang trudng chung cla thij
trudng cling gitip nhidu san hudng lgi, khi
Jupiter (+38%), dYdX (+61%) va GMX (+43%)
déu ghi nhan mdc tang tredng Ol an tuong
trong quy nay. Diéu nay dic biét dang chuay
déi vai dydX va GMX, vi khéi lwong giao dich
cla ho lai giam trong cung ky.
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Diém noi bat cua san pham

T4t ca nhirng cai tién chung tdi da phat trién nham mang dén cho ban trai nghiém

muot ma hon, nhanh chéng hon va hiéu qua hon. N -

& coingecko {/' .

Bao cdo nganh tién dién tlrquy 2 ndm 2025
© 2025 CoinGecko
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Thay P&i Biéu Twgng Ung

Tuy Chinh Biéu Tuwong Ung Dung CoinGecko Cua Ban 4 Dung Ciia Ban

lusi
Exclusive Icons Preferences

Bitcoin Lover Dark Mode
N - 994 Loft Descrip

Colorblind Mode
Default Currency
Language

Default Start Screen

Premium 24k

App lcon

¥ Hay chon tir 6 bi€u trg'ng mi, tir % Ban c6 thé mé& khéa cac bi€u 1 Céach thay déi:
cac chi dé cd dién dén cac thiét ké doc twong dic biét bang cach ddi keo
quyén nhu Pixel hodc Bitcoin Lover hoac dang ky géi Premium. Profile - Preferences - App Icon
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Kham Pha Tokenomics Mot Cach Dé Dang
(Puoc hod tro béi Tokenomist)

Kham pha Tokenomics Insights

Sui (SUI) Tokenomics Incoming Token Unlocks
What is the supply schedule for Sui (SUI) ay woad of the marke al-time dat
What is the token allocation for SUI e N

s 88 follow

Market Cap Next Unlock
o @ PO g 044752392 iDL
Oficial
e B e $1028,197.785 % 9OM TRUWP

oo @ DO g1y00330e iM% 380MOMC

Newton p By
o 628 Presecol $66,990,874 N L SIMINNT
@ Comenunity Reserve @ Community Access Program NEWT
$take Subsidies Sories A
©® Series 8 Early Contridutors & 519 B Humanity

$88.252 488 (63MH
Myston Labs Treasury ‘ oo

au @ U 1135308354 AN ozt OR B

Puwered by (@ shenomin

M Trwec Quan Héa Phan B3 Token B Theo D&i Lwong Phat Hanh 0 Theo D6i Lich M& Khéa Token

Xem cach token dugc phan chia gitta doi ngili Xem cdch ngudn cung token dugc 1én ké Cap nhat thong tin cac token sap dugc mé khoa:
phat trién, cdc nha dau tw va céng dong hoach tang truwdng theo thoi gian s6 lvong, thoi diém va d6i tugng nhan
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Két Thuc.

Chung toi hy vong ban da co o
nhirng trai nghiém va thong tin O
thu vi

Theo ddi chung toi trén:

X 60 0 O ©& ¢ »



https://x.com/coingecko
https://www.facebook.com/coingecko/
https://t.me/coingecko
https://discord.com/invite/EhrkaCH
https://www.instagram.com/coingecko/?hl=en
https://apps.apple.com/us/app/coingecko-crypto-tracker-nft/id1390323960
https://play.google.com/store/apps/details?id=com.coingecko.coingeckoapp&hl=en
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Tuyén bd mién trir trach nhiém

T4t ca ndidung duoc cung cap trén trang web clia ching téi, bao gom céc lién két, ing dung lién quan, dién dan, blog, tai khoan mang x3 hoi va cac nén tang khac (goi chung 1a “Trang”), chinham muc dich cung cap thong tin chung va dugc thu thap tir cac ngudn
bén thir ba. Chiing téi khong dua ra bat ky dam bao nao vé ndi dung, bao gdm nhung khéng gidi han & tinh chinh xac va tinh cdp nhat. Khéng phan nao trong ndi dung ma ching téi cung cap duoc xem la tw van tai chinh, tu van phdp ly hay bat ky hinh thirc tu van
nao danh cho muc dich strdung cu thé clia ban. Viéc st dung hodc dwa vao ndidung clia ching tdi hoan toan |a rii ro va quyét dinh cd nhan clia ban. Ban nén ty tién hanh nghién cltu, ra sodt, phan tich va xdcminh théng tin trudc khi st dung. Giao dich la hoat
dong cd murc d6 i ro cao va ¢ thé dan dén thua 18 o, vi vay hay tham khao y ki€n ¢ van tai chinh trude khi dua ra bat ky quyét dinh ndo. Khéng ndi dung nao trén Trang clia chiing t6i duoc xem [a 101 chao moi hodc dé nghi giao dich.
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