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Ghi chu ciia ngu@i sang lap

CoinGecko tron 10 tudi! Wow, that [a mét hanh trinh dai va siéu thuc, nhung ching ta dang & day. Mudi nam trudc, khi ching téi thanh 1ap CoinGecko , khi nganh cong nghiép tién
dién t&r van con & giai doan so khai. DeFi, NFT, DAO va Ethereum van chua thanh hién thuc; khai niém cda ho chi dugc mé ta trong whitepaper. Nganh cong nghiép tién dién tir da
phat trién dang ké ké tlr d6 va that la mot chuyén di tha vi khi ching kién tt ca su tang trudng da dién ra!

Chung t6i da bat dau CoinGecko nhu mét trang web cung cdp “Téng quan 360 d6 vé tién dién t(” dé cho phép ngudi dung c6 cai nhin xa hon vé gia ca, khéi lugng giao dich va von
hoa thi trudng. Chung téi ra mat vao ngay 8 thang 4 nam 2014 véi mot thong bao don gian trén Bitcointalk . Nhin lai 10 ndm qua, CoinGecko da vugt qua va phat trién thinh vugng
qua hai dgt halving Bitcoin , cuéc chién kich thudc khéi Bitcoin, vu hack DAO clia Ethereum, su bung né va pha san clia ICO, su xudt hién ctia DeFi, NFT va Solana cling nhu cac vu
Itra ddo vao nam 2021 (Terra/Luna , 3AC, FTX).

Khi chiing toi bat dau, téng vén hda thj trudng tién dién tr chi la 7 ty USD; dén cudi Quy 1 ndm 2024, n6 hién & murc 2,8 nghin ty USD. Chung tbi d& ra mat CoinGecko chi véi 20 loai
tién dién td; hién tai ching t6i theo doi hon 13.000 dong tién trén han 1.000 san giao dich. Trén GeckoTerminal , chiing t6i theo ddi 2,4 triéu ma thong bao trén han 1.000 DEX trén
140 mang blockchain. Thj trudng tién dién t&r da phat trién rat nhiéu va chung téi du doan sy tang trudng nay sé con manh mé haon trong nhirng ndm tai khi cong nghé chudi khai
md& réng vai tro clia né trong cudc song hang ngay cla ching ta.

Khi CoinGecko phat trién, nhom cutia chdng toi cling vay. Ban dau la mot du an dam mé ban thdi gian véi mot s6 nha thau tu do ban thai gian, hién tai ching toi c6 ~70 dong nghiép
trén khap Malaysia, Singapore va Philippines.

Cac nganh doc mai trong linh vurc tién dién t&r da cho phép ching toi gidi thiéu cac tinh nang va dich vu méi nham dap

(ng nhu cau cla nganh tién dién tlr, chdng han nhu APl doanh nghiép, GeckoTerminal , trinh theo d&i gia san NFT, diém

tin cdy cla Exchange va loat sach vé tién dién tir “cach thuc hién”. Khdng phai moi tinh nang déu thanh cong hoac diing

vitng trudc thlr thach cda thai gian, nhung ching téi van tiép tuc tim hi€u va phat trién cac dich vu ciia minh dé gidp

ngudi dung bat kip moi khia canh ctia nganh.

Chung t6i nhan thay su tang trudng clia minh [a mot diéu may man nhung cling di kém vai trach nhiém nang né la tiép
tuc cung cap dir liéu va thong tin chinh xac cho thi truong tién dién tlr. Khi ching ta tién t&i thap ky tiép theo cta
CoinGecko , chiing t6i van tap trung cao dd vao tam nhin ctia minh nham trao quyén cho tuong lai phi tap trung bang
cach tiép tuc trd thanh ngudi huéng dan va déng minh cho tat ca ngudi dung diéu hudng nganh nay.

Cudi cung, chdng to6i mudn cdm on gia dinh, ban be, dong nghiép hién tai va trudc day, cac du an, san giao dich, doi tac,
khach hang va quan trong nhét la ngudi dung clia ching tbi, nhirng ngudi da la mét phan trong hanh trinh cdia ching toi
trong 10 ndm qua. Cam on tat ca cac ban da ti€p tuc s&r dung nén tang clia chdng tdi va cung cdp phan hoi co gia tri dé
chdng téi ti€p tuc phat trién. Cho dén nay, day la moét hoat dong tét va khi nganh clia ching t6i ti€p tuc phat trién va doi

” , N LA P , PP S e a Bobby Ong TM Lee
mdi, ching téi khéng thé hao hirng han véi nhitng gi sap xay ra. o0 CFO



TONG QUAN THI TRUONG
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Tong quan vé thi trwong giao ngay Quy 1 nam 2024
Téng von hoéa thi trudng da két hgp vdi su tang tredng manh mé trong Quy 4 nam 2023 mét lan
nira vao Quy 1 nam 2024, tang 64,5% tuong duong véi 1,1 nghin ty USD

Téng vén héa thi trudng va khai lwgng giao dich giao ngay (Q4 2023 - Q1 2024)
+64,5%

Téng thay d6i vén hoéa thj trudng

V6n héa thi truong Khéi lwgng giao dich

mmmmmm Total Volume Traded Total Market Cap  -.-.- Trendline (Total Market Cap) trong QU)'/ 1 nam 2024
$3.5T $400B ,
Sau Quy 4 nam 2023 manh mé, téng vén
héa thj truang tién dién tir da tiép tuc tang
$3.0T $2,9T $350B 64,5% trong Quy 1 ndm 2024, dat mirc cao
$2,84T 2,9 nghin ty USD vao ngay 13 thang 3.
/\’V\/w $300B )
$2.5T N Vé mat tuyét doi, mirc tang trudng clia Quy
e nay (+1,1 nghin ty USD) gan nhu gap ddi
$250B so V@i Quy trudc (+607 ty USD).
$2.0T '
:_ SriE Khai lurong giao dich trung binh trong Q1
- dirng & murc 109,2 ty USD, tang 45,4% theo
$1.5T [ Quy.
~ : $150B
$1.0T : Trong 30 loai tién dién t&r hang dau, mot s6
! $100B dong thai dang chi y bao gobm TON tang tir
: #15 |1én #11, SHIB tur #17 l1én #12 va BCH tir
$0.5T s508 #21' 1&én #14. Trong khi d6, DAI g?ém tir #20
‘ ‘ m ‘ H ‘ ‘ ‘ ‘ ‘ H ‘ H m ‘ ‘ xuéng #27 va ATOM tir #22 xudng #28.
$0.0T . HH”“M” H| H I | || ‘ ‘ | 0B APT (#22), STX (#25), WIF (#29) va ARB (#30)
Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24 lot vao top 30, thay thé OP, INJ, OKB va XLM.
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Sw thong tri cuia tién dién tir Quy 1 nam 2024
Su théng tri chia tién dién tlr twong d6i khéng thay d6i trong Quy 1 nam 2024, véi BTC tang nhe

Ién 49,4%, su thong tri ca USDT gidam xudng 3,7% khi Solana va BNB chirng kién murc tang
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Su thong tri chia tién dién tir (Quy 4 nam 2023 - Quy 1 nam 2024)
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Thanh phan cla top 7 loai tién dién t& hang dau
khoéng thay ddi trong Quy 1 nam 2024, trong d6
Bitcoin chirng ki€én mirc thong tri tang nhe
1€n 49,4% .

Bat chap su tang trudng vé vén hoa thi truong
tuyét d6i, su théng tri ctia USDT (-1,6%) va
USDC (-0,3%) thuc sw da giam, cho thdy dong
vén ti€p tuc dé vao thj trudng cling nhu su tang
trudng manh mé cuda bitcoin va altcoin.

Pong BNB (+0,5%), Solana (+0,7%) va 'Khac'
(+0,6%) cling c6 mUrc tang nho vé thi phan, trong
khi Ethereum (-0,5%) va Ripple (-0,7%) c6 murc
giam nhd.
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Loi nhuan gia tién dién tir Quy 1 nam 2024

Cac loai tién dién tlr hang dau trén tat ca cdc danh muc déu cé lgi nhuan tich cuc trong Quy 1
nam 2024, trong d6 SOL, GRT, MKR va GALA dat lgi nhuan hon 100%

| 2024Q1 | 2023 Q4

Top 5 Cryptocurrencies

Nguoén: CoinGecko

SOL (+100%) mot lan nira la dong tién cé hiéu suat cao nhat trong sé 5 loai tién dién
tir hang dau trong Quy th( hai lién tiép, theo sat 1a BNB (+94%) .

BTC dirng & vi tri thir ba véi mirc tang 69%, vuot tréi so vdi ETH (+60%). So sanh, XRP
(+3%) van tuong doi 6n dinh.

MKR vuot trdi so vai 5 token hang dau trong tat ca cac danh muc khac véi mirc
tang 132%. Su hoi phuc bat dau trung hop vdi viéc ngudi dong sang 1ap Rune
Christensen ban 12B SHIB va 75k LDO dé mua 312 MKR. Ngoai ra, vai ngay sau, cac bién
phap déi thuang hiéu cho giao thic trong Giai doan 1 cda ké hoach “Endgame” cling da
dugc cong b6, an dinh vao gitta nam 2024.

GRT (+113%) dirng & vi tri thir hai, dugc hudng lgi tir sy cuvdng diéu clia Al vi cong nghé
clia The Graph cho phép cac nha phat trién &y mét lugng 16n di liéu blockchain.

UNI (+80%) da tang gia sau dé xudt quan tri chuyén d8i phi dugc mong dgi tir trude dén
nay, theo d6 nhirng ngudi dat cugc UNI sé dugc thudng mot phan doanh thu clia giao
thure.

Déi vai token san giao dich, BNB (+94%) |a ma tang gia nhiéu nhat , c6 thé dugc thuc
day bédi xu huéng tang gia trén thi trudng rong hon, hoat dong BSC tang 1én va vi tri cda
né la loai tién dién tlr Ién th ba tinh theo von héa thj trugng (khdng bao gom
stablecoin).

BGB ctia Bitget da lot vao top 5, thay thé token KCS

GALA (+128%) cho dén nay la cong ty hoat dong t6t nhat trong linh vurc P2E. Gia clia nd
tang vot sau khi ra mat GalaSwap DEX dugc khuyén khich trén L1 GalaChain méi. Vao dau
thang 3, Gala Games ciing da cong bé cudc thi hackathon tri gia 1 triéu do la tai Hoi nghi
cac nha phat trién tro choi ndm 2024, vdi su hgp tac cla Alienware va AWS.

DBung vi tri thir 6 trong cac coin P2E I&n nhat, RON ciing dat mirc tang an tuong 114%
khi n6 cé hai tro choi mdi, Pixels va Apeiron, ra mat trén mang.
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Tong quan vé 15 Stablecoin hang dau Quy 1 nam 2024
V6n héa thj trudng cua 15 stablecoin hang dau tang thém 21 ty USD, vGi su gop mat cua
Ethena’s USDe lot vao top 5; USDT cho dén nay van dan dau véi 70% thi phan

Von hoa thi trrdng ctia 15 Stablecoin hang dau (Quy 4 nam 2023 - Quy 1 nam 2024)
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+$12.8B (+13.9%)

$32.48

+$7.9B (+32.2%)

$4 .98

-$0.3B (-6.1%)

$2.68

+$0.8B (+42.0%)

$1.58

+$1.5B%

Ngudn: CoinGecko
* USDe dugc ra mat vao ngay 19 thang 2 nam 2024

+15,1%

Top 15 su thay d&i vén héa thj
trudng cdia Stablecoin trong Quy
1 nam 2024
ClUng véi su phuc hoi cda thj trugng, von héa
thi trrong ctia 15 stablecoin hang dau da
tang 15% trong Quy 1 nam 2024, tuong
duong 20,6 ty USD theo gia tri tuyét doi.

USDT (+$12,8 ty) chirng kién mirc tang
tuyét doi I&n nhat, tiép theo la USDC (+7,9
ty USD).

TUSD lot vao top 5 vao Quy 1 nam 2023 da
dugc thay thé b&i ngudi méi USDe. USDe,
stablecoin téng hgp mai clia Ethena duy tri
mrc c6 dinh va mang lai Igi nhuan thong qua
cd ché phong ngtra rli ro déong bang, da
dugc ra mat vao ngay 19 thang 2 va tang Ién
1 ty d6 la v6n héa thi trudng trong vong 2
tuan.

Ngoai top 5, TUSD (-78,6%, -1,8 ty USD) c6
murc lo tuyét ddi I6n nhat, trong khi GUSD
(+236,8% hoac 91,8 triéu USD) la murc tang
I6n nhat vé % va tuyét doi.

BUSD, EUSD va MKUSD rai khai top 15,
trong khi USDe , crvUSD va GUSD lot vao.
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Tong von héa thi trwong tién dién tir & Bitcoin trong Quy 1 nim 2024 so v&i S&P 500
M@i tuong quan giira tdng von hoéa thi trudng tién dién tlr va S&P 500 thuc su da tang vao Quy 1 nam 2024 khi thi
trudng phuc héi song song, véi thi trudng chirng khoan dugc hé trg bai Al va hy vong ti€p tuc cat giam 1ai suat

Téng vdn héa thi trudng tién dién tir & Bitcoin so vGi S&P 500 (Quy 4 ndm 2023 - Quy 1 nam 2024) Bitcoin vé ca ban duy tri méi twong quan 1:1
véi tdng von héa thi trudng tién dién tor,
Vén héa thi trudng S&P 500 tuong ty nhu Quy cudi cung clia nam 2023.
Total Crypto Market Cap Bitcoin Market Cap ———S&P 500

$3.5T 6,000 Vi viéc ca hai thi trudng cling ting diém, téng

von héa thi trurong tién dién tr c6 maoi
twong quan cao vé&i S&P500 & murc 0,84.

$3.0T Ca thi truong tién dién tr va chirng khoan déu

Do ¢6 hai Quy lién ti€p hoat dong manh mé . bac
biét, S&P dang dugc hudng lgi tir hanh vi chap
$2.5T nhan rdi ro nhiéu hon khi da tang cia né ma
4,000 réng ra ngoai “Bd bay vi dai” sang cac linh vuc
khac.
$2.0T
3,000

Téng vén héa thi trudng tién dién tir c6 mirc
bién déng hang nam trong Quy 1 la 54,9%,
2000 cao han 4,2 |an so véi S&P & mirc 13,2%.
’ Tuy nhién, téng von hoa thj trudng tién dién tdr
da ching kién lgi nhuan +64,5%, cao hon 6 lan
so véi S&P500 von da tang 10,7% trong Quy 1
1,000 nam 2024.

$1.5T

$1.0T

I
I

$0.5T 1 A A A , P
I Bitcoin ¢4 lgi nhuan cao hon mot chut so vai thi
I truong tién dién tlr tong thé & mirc +68,8% va

. - 0 bién dong hon mot chdt & mdrc bién dong hang

o ' ' ' ' ' ' nam 58,8% trong Quy 1 nam 2024.
Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24
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Danh muc xu hwéng Quy 1 nam 2024

Al, Meme Coins & RWA la cdc mang vé tién dién tir dugc quan tdm hang dau trong Quy 1 nam

2024, va Solana van la hé sinh thai thu hat nhiéu su chd y nhat

Thi phan ctia cac danh muc CoinGecko theo luu lwgng truy cap web (Quy 1 nam 2024)

Artificial Intelligence
Meme Coins

Real World Assets (RWA)
Solana Ecosystem
Gaming

Solana Meme Coins
DePIN

Layer 1

Layer 2

BRC-20

ERC-404

DeFi

Ethereum Ecosystem
Base Ecosystem

Smart Contract Platform

Nguon: CoinGecko

10.44%

10.20%

15.53%

74,7

15 danh muc hang dau nam gid
téng Danh muc CoinGecko Vé luu
lugng truy cap web nam Q1 2024

Tri tué nhan tao (Al), meme coin va Tai
san trong thé gi¢i thuc (RWA) la nhirng
danh muc phé bié€n nhat trong Quy 1 ndm
2024, thu hut 1/3 sy quan tam cda nha dau
tu.

Hé sinh thai Solana va Gaming cling da thu
hut dugc su cha y dang k& moi hé sinh thai
c6 hon 5% su quan tam. Trong khi d6, nhitng
cau chuyén mdi nhu ERC-404 cling gianh
dugc mat vi tri trong top 15, vdi 2,01% tong
s6 lugt quan tam.

3 trong sd 49 hé sinh thai blockchain,
Solana, Ethereum va Base, da lot vao top 15
danh muc vé tién dién tlr hang dau trong
Quy 1 nam 2024.

So v@i ban cap nhat trudc day cla ching toi,
BRC-20, DeFi, hé sinh thai Avalanche, NFT va
FTX Holdings d& giam mdrc d6 quan tam.
Trong khi d6, su quan tam dén Solana Meme
Coins, DePIN , ERC-404 va Hé sinh thai co s&
da tang manh trong Quy nay.
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Dong thoi gian su kién dang cha y Quy 1 nam 2024
Su chap thuan cua cac quy ETF Bitcoin giao ngay tai Hoa Ky da khéi dau mot Quy tang gia, véi mot loat airdrop
cling nhu viéc phat hanh cac memecoin lan truyén duy tri dong luc tich cwvc manh mé

Cac quy ETF
Bitcoin giao
ngay ctia Hoa
Ky da duoc
phé duyét

10 thang 1

BTC da vuot qua ATH
truéc do la 69 nghin d6
la; MapleStory Universe

dugc cong bd quan hé

d6i tac chién lugce véi
Avalanche

11 thang 3

Nang cap Ethereum
Dencun phat hanh

13 thang 3

Solana Mobile
Chuong 2 da cong
bé; Klaytn va
Finschia cong bd
hop nhat chubi

16 thang 1

Fraxtal L2 phat
hanh mainet; USDT

vuot mac 100 ty
USD v6n héa thi

truong

5 thang 3

Dogwifat trén chién
dich Sphere gay quy
cdng dong thanh cong;
BOME ra mat va dat
murc von hda thij truong
1 ty USD sau hai ngay

14 thang 3

Frames dugc ra
mat trén
Farcaster

26 thang 1

Chuyén d8i phi UNI do
Uniswap Foundation dé
XUuat;

Ra mat mang chinh
Blast L2

23 thang 2

Ordinals NFT
NodeMonkes da
vuot qua BAYC

vé von hoa thi

truong

19 thang 3

JUP Airdrop

31 thang 1

STRK airdrop

20 thang 2

Ra mat quy
token hoa
BUIDL cta
BlackRock

25 thang 3

Pandora and
ERC-404 token
standard
ra mat

2 thang 2

Pudgy Penguins da

14t d6 Bored Ape
Yacht Club vé mat
von héa thij truong

17 thang 2

Munchables bi
khai thac véi gia
62,5 triéu USD, tién
sau d6 da duogc thu
hoi

27 thang 3

Dymension ra mat
cung vdi rolldrop
DYM

7 thang 2

Bang chirng
duoc Yuga
Labs mua lai

16 thang 2

Degen da khdi
chay 16p 3

29 thang 3
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® CoinGecko API

API dir lieu DEX tién dién tlr va on chain dang tin

cay, chinh xac va toan dién danh cho nha giao
dich, du an tién dién tir va nha phat trién.

v/ Kham pha hudéng di thi truong véi dit liéu thi trudng va gia tién dién

tlr theo thaoi gian thuc va dir liéu qua khu

v/ M6t API cho tat ca dit liéu tién dién tlr, bao gobm dir liéu nhém
thanh khoan va ma théng bao trén chudi cho cac dong tién
khong dugc liét ké trén CoinGecko!

v/ Bugc hang nghin nha builder nganh tin cdy - Metamask,
Etherscan, Chainlink, Statista, v.v.

2M+ 1.000 + 100+

COINS SAN GIAO DICH NETWORKS

10B + 70 10 nam

LENH MOI THANG ENDPOINTS DU’ LIEU QUA KHU

Gi¢y day vdi dit liéu DEX trén chubi dugc
cung cap bai

-

Pang ky ngay va nhan giam gia 10%
www.coiningecko.com/api

MA: WELCOME10
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PHAN TICH BITCOIN
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Gia Bitcoin Quy 1 nam 2024 so v¢&i khoi lwrong giao dich
Bitcoin ti€p tuc tang gia vao Quy 1 nam 2024, thiét lap murc cao nhat moi thoi dai méi la 73.098
USD va két thuc Quy trén 70.000 USD

Gia bitcoin va khéi lwgng giao dich giao ngay ( Q4 2023 - Q1 2024)

Gia BTC
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mmmm Volume ——— Price

1
$421208
i

$39,505

$73,098

Khoi lvong giao d

$120B
$71,247

$100B
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$0B

|

Oct-23

Nguon: CoinGecko

Nov-23

Dec-23

Jark-24

Feb-24

Mar-24

+68,8%

Lgi nhuan cla gia BTC vao
Quy 1 nam 2024

Bitcoin tiép tuc tang trong Quy 1 nam
2024, dat muc tang 69%.

Sau khi duoc cac quy ETF bitcoin giao
ngay ctia Hoa Ky chap thuan, né da chirng
kién murc diéu chinh 16% xudng murc thap
hang Quy la 39.505 USD, tir d6 n6 tang vot
85% Ién mirc cao hang Quy (va ATH) la
73.098 USD.

N& lai gidm 18% trudc khi phuc hoi va két
thuc Quy & mirc 71.247 USD.

Khoi lugng giao dich trung binh hang ngay
dang tang lén, véi khéi lrong Quy 1 nam
2024 12 34,1 ty USD, ting 89,8% theo Quy
so v@i 18,0 ty USD trong Quy 4 nam 2023.

Viéc theo ddi dong von ETF giao ngay cla
Hoa Ky da trd thanh mot xu hudng nhat quan
ké tlr khi ETF dugc phé duyét, vai viéc cac nha
giao dich tim ki€ém dong tién dé tim cac dau
hiéu cho thay da tang/giam.
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Ty I& bam khai thac Bitcoin Quy 1 nam 2024
Ty Ié bam khai thac bitcoin ti€p tuc tang cao hon, tao ra ATH mé&i mot lan nira khi sy kién
halving sap két thuc

Tdng ty 1€ bam cua Bitcoin ( 2023 Q4 -2024 Q1) + 2 0
,0%
Toc 40 bam TH/s | Ty 1& bam cla Bitcoin
800m : Cao nhit moi thai dai tang vao nam 2024 Q1
: 710m TH/s
I
700m I Ty |1& bam khai thac Bitcoin dat mirc cao nhat
: moi thoi dai vao Quy 1 nam 2024, véi 710 triéu
I TH/s dugc ghi nhan vao ngay 7 thang 3.
600m [ Méc du chi c6 muc ting tuong d6i nhé (+2%), Quy
: nay ti€p tuc chudi xanh ké t&r Quy 2 nam 2022,
I lan cudi cung né chirng ki€n ty |& bam giam.
500m : & grIentyic &
1 9 o q P 9 . z ”
I Mot s6 phat trién vé khai thac bitcoin dang chu
400m : trong Quy 1 nam 2024:
I + Ethiopia tré thanh quéc gia chau Phi dau
: tién bat dau khai thac Bitcoin, mic du
300m i nudc nay van cadm giao dich tién dién tlr
: + Marathon mua trung tam khai thac
200m I 200MW tlr Ung dung K¥ thuat s6 vdi gia 87,3
: triéu USD
I +  Luxor hgp tac vai Bitnomial dé ra mét hop
100m : déng tuong lai hash rate thanh toan bang
I tién mat dau tién cta Hoa Ky
om | : : ' : : . « Trudc dot IPO, Swan Bitcoin ra mat cac

Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24 hoat dong khai thac véi tong t6c do bam
theo ké hoach la 8 EH/s

Nguén: Blockchain.com, MarketWatch CoinGecko 2024 Q1 Crypto Industry Report



Loi nhuan vé gia cua Bitcoin Quy 1 nam 2024 so véi cac loai tai san chinh
Bitcoin vugt troi hon tat ca cac loai tai san I&n vdi lgi nhuan +69% trong Quy 1 nam 2024, mac du dau thoé
(+16%), S&P500 (+11%), NASDAQ (+10%) va vang (+8%) cling chirng kién mdrc tang manh

Bitcoin so v@i cac loai tai san chinh (thang 1 - thang 3 nam 2024)

2024 Q1 Return

2023 Q4 Return

BTC

S&P 500 | 1% M 11%
NASDAQ . | 0% M 14%
CRUDE OIL b | 16% I : 21%
GOLD : | g% M 11%
TLT (Treasury Bonds) | | 4% W 13%
DXY (US Dollar Index), 1 3%k -5%
JPY | 5 7% 1 6%
EUR ; 2% 1 4%
SGD E 2% 1 4%
CNY : 1%l ] 3%
GBP EE I | 4%

Lgi nhuan
Vé gia
—BTC NASD AQ Crude Oil Gold TLT DXY JPY EUR
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-10%
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Nguén: Market Watch, CoinGecko

BTC (+69%) la dong tién tang gia cao nhat trong Quy th
hai lién ti€p. S&P500 (+11%), Nasdaq (+10%) va vang (+8%)
cling ti€p tuc ching ki€n sirc manh trong Quy 1 nam 2024.

Dau thd (+16%) chirng kién su phuc héi so véi Quy trudc
trong béi canh trién vong ngudn cung that chat hon, trong
s6 cac ly do khac do OPEC+ ti€p tuc cat giam san lugng va
cac cudc tan cdng lién tuc nham vao ca s& ha tang nang

lurgng clia Nga.

DXY tang 3%, trong khi JPY ldy lai mirc téng cha Quy trudc va
cac loai tién té khac chiu murc [6 nho.
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Tong tai san cac quy ETF Bitcoin giao ngay duwoc quan ly tai Hoa Ky (AUM) Quy 1 nam

2024

Cac quy ETF BTC giao ngay clla Hoa Ky da két thuc Quy véi AUM >50 ty USD, mot thanh tuu to I&n doi véi
nganh; cuu GBTC, IBIT ctia BlackRock da ty khang dinh minh la ngu&i dan dau rd rang

Téng s6 AUM Bitcoin giao ngay ctia Hoa Ky (10 thang 1 nam 2024 - 2 thang 4 nam 2024)

$708B m GBTC (Grayscale) IBIT (BlackRock)
FBTC (Fidelity) B ARKB (Ark 21Shares)
$60B m BITB (Bitwise) BTCO (Invesco Gal axy) $58.8B

HODL (VanEck) BRRR (Valkryie) $55.1B
EZBC (Franklin Templeton) m BTCW (WisdomTree) / S —

$50B
$40B
$30B
$20B

$10B

$0B
10/1/24 20/1/24 30/1/24 9/2/24 19/2/24 29/2/24 10/3/24 20/3/24 30/3/24

Nguén: Bloomberg, Coinglass

$21.78 $17.08
$9.68 $2.98
$2.18 $1.98

Tat ca cac quy ETF BTC giao ngay clia Hoa Ky da
dugc SEC phé duyét vao ngay 10 thang 1 va
giao dich sé bat dau ngay vao ngay hdm sau. Dén
ngay 2 thang 4, téng AUM trong cac quy ETF nay
da tang gan gap doi [én tdng cong 55,1 ty USD.

Pang chu y |a Grayscale d3 chuyén ddi toan bd
GBTC thanh ETF, v&i 28,6 ty USD trong AUM. Tuy
nhién, ké tir d6, n6 da trai qua déong tién rong ~
6,9 ty USD do cac nha dau tu sém chét |oi va
murc phi cao han dang ké so vdi cac d6i tha canh
tranh.

IBIT clia BlackRock da tu khang dinh minh 1a
quy ETF I&n thir hai tinh theo AUM va cho dén
nay c6 khoi lwong giao dich nhiéu nhat trong
so cac déi thd canh tranh.
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CoinGecko

10

Hiéu ly do tai sao gia coin lai thay doi
thong qua tinh nang “Xay ra Gan day”
cua ching toi .

v Cap nhat nhanh chéng

v Nhan nhirng théng tin chi tiét nay thdng qua théng bao thay
d@i gia cho cac dong tién trong danh muc dau tu cda ban

v C6 san trén ca web va irng dung di dong

*Chi danh cho nhirng coin dugc chon
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Gia Ethereum Quy 1 nam 2024 so véi khdi lwong giao dich

Gia ETH da tang +59,9% trong Quy 1 nam 2024, c6 thdi di€ém vugt méc 4.000 USD, do thi truong du doan vé viéc
nang cap Dencun, cling nhu hy vong dugc chap thuan cac quy ETF ETH giao ngay clia Hoa Ky

Gia ETH

$4,000
$3,600
$3,200
$2,800
$2,400
Mtrc thap

hang nam
$1,196

$2,000

$1,600

$1,200

$800

$400

Loi nhuan Quy 4 nam
2023
+36,4%

mmm Volume

Price

Loi nhuan Quy 1
nam 2024
+59,9%

Gia Ethereum va Khéi luong giao dich giao ngay (Q4 2023 - Q1 2024)

Khéi lvong
giao dich

Mdrc cao
hang nam
$4,070

|

“

Oct-23

Nguodn: CoinGecko

Nov-23

Dec-23

Jan24

Feb-24

Mar-24

$120B

$100B

$80B

$60B

$40B

$20B

$0B

+59 9y

Lgi nhuan gia ETH vao Quy 1
nam 2024

ETH déng clra Quy 1 nam 2024 & mirc 3.507
USD, dai dién cho mirc Tang 59,9% trong Quy.

ETH da c6 mot khai dau tot dep cho dén nam
2024, tang déu dan trén 4.000 USD vao thang
3, murc chua ting thay ké tir thang 12 nam
2021. N6 dat mirc cao nhat hang nam la
4.070 USD, trudc khi cling c6 trong suét nira
cuoi thang 3.

Khoi lugng giao dich ti€p tuc tang, tang tir murc
trung binh hang ngay la 14,7 ty USD trong Quy
4 nam 2023 |én 19,1 ty USD trong Quy 1 nam
2024 .

EIP-4844 , con dugc goi la Proto- Daksharding .
dugc trién khai vao ngay 13 thang 3 nhu mot
phan ctia ban néng cdp Dencun . biéu nay da
dan dén viéc giam dang ké phi gas trén cac
L&p 2 nhu Arbitrum , Optimism va Base. Diéu
nay da gidp duy tri mdc sir dung cao hon cla
cac mang nay, von trudc dé da bat dau phai
chiu phi gas cao hon.
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Restaked ETHETH Quy 1 2024

Viéc restake ETH sé bat dau vao nam 2024 khi c6 nhiéu giao thirc restake thanh khodn xuat hién, tang 36% trong Quy
1 d€ dat téng s6 4,3 triéu ETH dugc restake; EtherFi hién la giao thirc LRT 16n nhat.

( N N\
Tong s ETH dugc restake (Q1 nam 2024) 21.0% 14 2%
(. ! J L ! J
ETH ( 1( )
8 6% 4,9%
5M . J L J
( N\ [ )
4.331.791 1 '7% 1 , 1 %
am > @ .
@ 1.2% | ® 474
(. AN J

3M
ETH dugc khoi phuc trén EigenLayer da

tang téc vao Quy 1 nam 2024. Téng sé
ETH duoc dat lai da tang 36% trong Quy
1, vGi phan 16n (52,6%) dugc restake bang
Liquid Restaking Protocols (LRTSs).

Hon 4,3 triéu ETH da dugc dat lai trén
EigenLayer, vd&i 2,28 triéu dudi dang LRT.

2M

1M

EtherFi ETH (eETH) la giao thirc LRT I6n

nhat, vai 21,0% téng sé ETH dugc restake.

N6 da chirng ki€n mrc tang trudng 6 at

oM 2,616% k€ tir dau nam va nam gir 910
Jan-24 Feb-24 Mar-24 Apr-24 nghin ETH vao cu6i thang 3.

Nguon: Dune Analytics CoinGecko 2024 Q1 Crypto Industry Report 20
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Ty Ié dot Ethereum Quy 1 nam 2024

SO lurgng ETH bi d6t tang Ién khi hoat dong mang tang I1én trong sudt Quy 1 nam 2024; mang

Ethereum da loai bé 113,1K ETH khéi luvu thong

Ty I& d6t chay ETH so véi ty 1 phat thai (Q4 2023 - Q1 2024)

ETH

9.834 ETH da
bi dot chay

Burned Emissions

12,000

10,000

8,000
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4,000
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0 T T T T T
Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24 Apr-24

Bang xép hang 6 du an Burn hang dau nam Quy 1 2024

1 2 3 4 5 6
ETH Transfers uUsSDT Metamask Arbitrum Uniswap Scroll
25.7k ETH 17.5k ETH 6.9k ETH 6.2k ETH 6.1k ETH 5.1k ETH

Nguon: Etherscan, Dune Analytics

333,6K

ETH bi dét chay vao Quy 1
nam 2024

Quy 1 nam 2024 chirng kién hon 333,6K ETH bi
dat chay, trong khi 270,5K ETH dugc thai ra.
Day la mirc trung binh 111,2 nghin ETH dugc
dét moi thang so vdi Quy 4 nam 2023 khi mirc
trung binh 1a 90,2 nghin ETH dugc dét moi
thang. Téng cong 113,1K ETH da dwoc rat
khdi luru thong trong Quy 1.

Vu dét Ién nhat trong mot ngay trong Q1 xay ra
vao ngay 5 thang 3, trong d6 9.834 ETH da tung
la bi dot chay.

Chuyén ETH da d6t nhiéu ETH nhat trong Quy
1, dot 25,7K ETH. Uniswap d6t ETH vd&i toc do
cham hon, do hoat dong giao dich trén
Ethereum chuyén sang cac chudi ré hon va
nhanh hon.

Mang I&p 2 Scroll da néi 1én dé tré thanh
mot trong nhirng mang ghi hang dau trong
Quy, dong gbp 5,1 nghin ETH. Hoat dong trén
chubi da tang [én dang k€, trong béi canh c6 tin
don veé airdrop.
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Ap dung Lé&p 2 Q1 nam 2024
Mang I&p 2 da chirng kién hon 900,7 triéu giao dich trong Quy 1 nam 2024; hoat dong trén
Ethereum L&p 2 tang manh sau khi trién khai EIP-4844 gitip giam phi gas
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Nguon: Etherscan . Blockscout

Tdéng s6 giao dich trén Lép 2 (Q4 2023 - Q1 2024)

Téng s6 giao dich

112,5M

132,0M

401,8M

132,6 triéu

251,0M

375,2M

Oct-23
mlLinea

m Blast
Zora

Nov-23
m Arbitrum
mScroll
m Metis

Dec-23
m zkSync
m Mantle

Jan-24

m Manta Pacific

Feb-24
Base
StarkNet
Polygon zkEVM

Mar-24

Optimism

m Mode
mopBNB

900,7M

Giao dich L2 vao nam 2024
Q1

Hon 900,7 triéu giao dich Lép 2 (L2) da
dugc thuc hién trong Quy 1 nam 2024.
opBNB van la L2 I16n nhat vé sé lugng giao
dich, dong gop 46% (414,1 triéu) trong téng
s6 giao dich L2.

Giao dich trén L2 tang 39,4% theo Quy, vdi
900,7 triéu trong Quy 1 so vd&i 646,3 triéu vao
Quy 4 nam 2023. Trong b6i canh chi c6 1,3 ty
giao dich L2 trong toan b6 nam 2023.

Linea da vuot qua Arbitrum dé trg thanh
Ethereum L2 hoat dong manh th( hai, v&i
63,3 triéu giao dich trong Q1, tdng 125,5% so
vdi Quy trudc . Bieu nay cé thé dugc thuc
ddy bdi nhirng tin don vé airdrop cla Linea.

Hoat d6ng trén Base bat dau khéi sac vao
Quy 1, véi lugng giao dich tang dot bién sau
khi EIP-4844 dugc trién khai vao dau thang 3.
Nang cdp nay da giam dang ké phi gas trén
chubi.
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Gia Solana Quy 1 nam 2024 so v&i khdi lwong giao dich
Mac du phai d6i mat vdi tinh trang ngirng hoat ddng 1&n va tac nghén chuéi, gia SOL da tang gap
déi vao Quy 1 nam 2024, vugt qua murc 200 USD

Gia Solana va Khdi luwong giao dich giao ngay (Q4 2023 - Q1 2024)
+100,1%

Gia SOL mmm Volume Price Khéi lvong .
giao dich Gia SOL trd lai vao nam
$220 , $20B Quy 12024
1 $202,8
$200 ' $18B . .
: Solana tié€p tuc su troi day trong Quy 4 nam
$180 " c1em 2923 ké"t thic Quy 1 nam 2024 cao hon gap 2
I lan & mirc 202,8 USD.
$160 : Memecoin va hoat déng san airdrop tiép tuc thu
I $14B hat sy chd y va hoat déng d&i vdi L1, cd thé gop
$140 : phan khién né tang gia. Tuy nhién, mdrc d6 hoat
: $12B dong trén chudi tang cao cling khién mang phai
$120 I d6i mét véi tinh trang tac nghén vao thang 3,
! $108B khién chubi doi khi khong thé sir dung dugc.
1
$100
$1°:1'3 $8B Khai lvong trung binh hang ngay cling tang
$80 I gan gap doi tir 2,0 ty USD trong Quy 4 nam 2023
: $83,4 $6B I&n 3,8 ty USD trong Quy 1 ndm 2024, ting
$60 | +92,8% theo Quy.
I
$40 : e Do 16i may khach xac thuc, Solana phai déi mat
1 véi tinh trang ngirng hoat dong kéo dai 5 gio
$20 ; $28B vao ngay 6 thang 2, gan dang mot ndm ké tur [an
A e e o
$0 .'”l“"""“““'ll | |”. il il : | ! L $0B ngay 25 thang 2 ndm 2023. M3c du vy, viéc ngling
Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24 hoat dong gan nhu khéng anh hudng dén gia doi

véi ma thong bao SOL.

. ) CoinGecko 2024 Q1 Crypto Industry Report
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Solana Memecoin Mania Quy 1 2024
Memecoin vao thang 3 da day von héa thi trwdng cia 10 memecoin Solana hang dau Ién 8,3 ty
USD trong Quy 1 nam 2024, mirc tang an tugng 801,5%; WIF 1at BONK dé tré thanh memecoin

Solana Memecoin (2023 Q4 - 2024 Q1) 80 5
+801,5%

Vén héa thi ——WIF  ——BONK BOME MEW —— POPCAT

von hoa thi trudng cda 10
truong

—_MYRO ——SLERF WEN ——BODEN —— SAMO memecoin Solana hang dau trong
Quy 1 nam 2024

$5.0B
. Vén héa thi truéng ctia 10 memecoin
$4.58 Usp Solana hang dau da ting 801,5% tuong
duong 8,32 ty USD trong Quy 1 nam
$4.08 2024, két thuc Quy & murc téng vén hoa thj
truong la 9,36 ty USD.
$3.58 Vao Quy 4 ndm 2023, nhitng dong tién
’ tuong tu da tang 1,02 ty USD vé mat tuyét
déi, twong duong 4940%.
$3.0B
Trong s6 10 memecoin hang dau Solana
$2.5B vao cudi Quy 1 nam 2024, chi BONK va
SAMO ton tai trudc Quy 4 nam 2023.
$2.0B 1,9ty BONK, déng tién nhanh chéng tréd thanh
usb memecoin s6 1 tinh theo von hda thi
$1.5B trudng trén Solana sau khi ra mat vao
thang 12 nam 2022, d3 bj WIF Iat da, von
$1.0B dugc ra mat vao thang 11 nam 2023, vao
9 dau thang 3.
Toeet BOME, ra mat vao ngay 14 thang 3, d3 dat
$0.5B 34Usiéu ' ! 5
31@sbéu 1ty USD von hoéa thi truong chi sau 2 ngay.
BsDc Theo Solscan, gan 5 nghin ma théng bao
$0.0B - 239/£fiéu " = = . ’
6USDEU SPL da dugc trién khai moi ngay trong Quy
Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24 UsD vira qua.
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Theo d6i DEX va gia tién dién tdr trén chudi trong

thai gian thuc.

-~

\

Ludn cap nhat v6i GeckoTerminal: X @

Nhan dir liéu thi truong cla:

140 1030+

BLOCKCHAINS DEXes

2.4M+ 2.8M+

TOKENS POOLS

Nang cap tro choi giao dich cia ban. Kham pha
co hoi I6n tiép theo trong DeFi. Tat ca déu co
GeckoTerminal .

Cé gi méi?

Cai tao trang mai! Ching t6i da cau hinh
lai trang nhém cda chdng toi dé c6 kha nang
truy cap tét hon va thuc hién nhanh hon. Tim
hiéu thém.

Trang danh muc - Cap nhat méi nhat

cac cau chuyén vé tién dién tir trén
chudi, vi du: Ai, méo, ché, v.v. Hay xem thr!

Ding nhap Apple ID hién cé6 san! Déng
b6 hoéa Danh sach theo déi clia ban va theo doi
ma thong béo ctia ban dang di chuyén.
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Tong quan vé DeFi Q1 2024
Von hoéa thi truong DeFi da cé mirc tang tot trong Quy 1 cung vdi thi truong tién dién tir néi
chung, nhung dang dan mat di thi phan khi su chd y chuyén sang Bitcoin va memecoin

Téng vdn héa thi truwdng DeFi va thi phan DeFi trén thi trwdng téng thé (Q4 2023 - Q1 2024)
o | . | , + 49,1+
on héa thi Total DeFi Market Cap DeFi Share of Market (DeFi/Global Market Cap) % thi
UL 0 Mrc tang von hda thi trudng
bl . BTC ATH méi 4.8% DeFi so vdi ngay 1/1/2024
$135B : Nang cap ETH .
: Dencun nggzzam Vao gilra thang 2, vén héa thi trudng DeFi da
$1258 : $116 ty 4.6% tang 10,4 ty USD, tang tir 79,9 ty USD 1én 90,3
: ty USD, khién thj phan ctia né phuc héi Ién
$115B : 4,4% sau khi gidm xu6ng 4,0% trudc dé.
0,
#1058 e Khi Bitcoin ti€p tuc di |én vao cudi thang 2,
$95B vén hée} thi truong clia DeFi tiép tuc tang
dang ké tir 90 ty USD I&én mirc cao nhat la
$858B 4.2% 122 ty USD, trung véi mirc ATH méi nhét cla
Bitcoin la 73 nghin USD va ngay sau khi nang
$75B cap Ethereum Dencun. Tuy nhién, linh vuc
: nay sau dé cling thodi lui cung vdi thi truong
$65B : 4.0% téng thé, két thac quy véi mirc tang 49,1% tir
. 78 ty USD Ién 116 ty USD.
|
(=8 ETF bitcoin : S
jao nga Bat chap hoat dong an tugng trong quy 1
$45B e\ & coag ¢ : 3.8% 2024, sS’th&ng trigcﬁa DeFigdé giggl (}ilén
Blackrock I xudéng con 4.1%, do thj trudng téng thé da
$35B duoc DTCC ! vugt xa mirc tang von héa thj trudng cdia
' : DeFi v&i murc tang 64,5%, dan dau la Bitcoin
$25B T T T : T 3.6% a .
va memecoin.
Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24
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Thi phan da chuoi DeFi quy 1 2024

Su gia tang clia viéc restake da mé& rong thi phan ctia Ethereum Ién 70%, trong khi Solana da

vugt qua BNB Smart Chain véi hon 8,7 ty USD TVL

Phan tich téng gia tri bi khéa (TVL) da chudi (Q4 2023 - Q1 2024)
Téng TVL

Thi 5 5 > $109 $147

1
1
1
100% 1
.
90% — : — e
5% ! 2%
80% 1 4%
1
12% 11% 8% 7
70% 10% : 9% %
1
60% 1
1
50% ;
1
40% 1
1
1
30% |
1
20% :
1
10% |
1
0% .
Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24
m Ethereum Tron Solana mBSC m Arbi trum Avalanche
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Nguon: Defillama

*TVL hang thang dugc tinh bang cach 1ay TVL trung binh hang ngay cho méi thang.
** RWA va tién gtri lai khong dugc bao gom trong TVL da chudi

+78, 0.

Mtrc tang da chudi DeFi TVL
ké tr ngay 1/1/2024

Multichain TVL ti€p tuc tang trudng ké t&r nam
ngoai, tang 78% tir 83 ty USD vao cui 2023
Ién 147 ty USD vao quy 1 2024, do hoat dong
trén chuoi tang |én nham theo dudi airdrop va
memecoin. Ethereum tiép tuc tang ty I& thong
tri cia minh |&én 70% v&i thém 47 ty USD, phan
I6n dugc thuc ddy béi cdu chuyén dat lai do
EigenLayer dan dau.

T viéc chi kiém soat 1% TVL da chubdi vao
thang 10 nam ngoai, sy hoi sinh cla Solana,
dugc khuéch dai nhd mua memecoin gan day,
da tang thi phan TVL Ién 5%, vuot qua BNB
Smart Chain dé tré thanh mang DeFi I6n thi
ba sau Tron va Ethereum.

Cac mang Lép 2 méi nhu Base va Blast cling
dang bat kip cac mang L2 cl hon nhu
Optimism va Arbitrum. Blast da thu hut gan 2,3
ty USD cho chuong trinh point clia minh trudc
khi ra mat mainnet vao ngay 29/2 , nhung TVL
da gidm xudng con 1,4 ty USD vao cudi quy 1
2024. TVL trén Base da tang 163% tlr 441 triéu
USD Ién 1,2 ty USD trong quy vira qua.
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https://defillama.com/chains

Tong quan vé hé sinh thai DeFi Q1 2024

Restake |a nhirng giao thirc chién thang 16n nhat trong Quy 1 2024 véi TVL tang 1.068%, do
thanh khoan stake ti€p tuc dan dau so véi cac phan khic khac trong DeFi

Tdng gia tri bi khéa ctia tirng danh muc DeFi (Q1 2024)

Farm 2,46 ty
usD

Derivatives
3,43 ty USD

Ngubn: DeFillama

TVL Share Segment QoQ % Change
Overall TVL 70.3%
A 29.9% Liquid Staking 73.7%
18.2% Lending 56.9%
A 13.7% Bridges 81.4%
11.8% DEXs 57.0%
N Restaking
5.7% CcDP 11.6%
4.8% Others 41.6%
3.1% RWA 3.8%
A 238% Yield 154.5%
A 1.8% Derivatives 96.5%
A 13% Farm 117.8%

Céc giao thirc dat cugc thanh khodn van dan dau du téng s6 ETH dat cugc chi
tang 10,7% trong quy 1 2024, vi hau hét Igi nhuan TVL dén tir mirc tang 59,8%
cla ETH tir 2.280 USD Ién 3.604 USD.

Khi du doan ngay cang tang vé sy ra mat du kién clia EigenLayer vao quy 2 nam
nay, su tham gia vao Iinh vuc restake ti€p tuc tang I&n vai giao thirc mdi, chang
han nhu Renzo, Puffer va Kelp, dang moc Ién. Trong quy 1 2024, TVL clia cac giao
thirc restake d& tang 10,7 Ian tir 1,1 ty USD |én 12,6 ty USD vao cudi thang 3.

TCL cua cac giao thirc Lending va CDP da chiu tén that khi ngudi dung chon
dau co va theo dudi Igi nhuan tét hon thong qua cac con dudng khac, do thi
trudng tang gia. biéu nay dugc chirng minh bang lgi suét, cac cong cu phai sinh
va cac giao thic farming da tang gap doi TVL twong (rng trong quy vua qua.
Mat khac, TVL trén cac cau ndi tang 81,4% do su chd y ngay cang tang doi véi hé
sinh thai Bitcoin va Solana (xem Slide 43 dé biét thém chi tiét ).
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Thanh khoan cau xuyén chuoi Q1 2024
Trong khi gia tri cla tai sdn cau nadi ti€p tuc tang cung vdi thi truong, thanh khoan Bitcoin da
vugt ra khdi nhirng cay cau thong thudng dé tan dung hé sinh thai Bitcoin dang phat trién.

Top 12 cay cau cé tinh thanh khoan cao nhat (tinh dén ngay 1/4/2024) 25 2
?
&= ty USD
Bridges 2024 Q1 2023 Q4 QoQ % Change
(+81,5%)
WBTC $10.88 $6.7B A 61.9% Téng thanh khodn cau xuyén chubi trén
12 cau hang dau tinh dén ngay 1/4/2024
JustCryptos $7.98 $4.88B A 64.5%
Mac du cac giao thirc chudi chéo ndm gilr chdi yéu Bitcoin, chang han
Portal $2.68 $1.08 A 156.1% nhu WBTC va JustCryptos, do dé TVL da ting do Bitcoin tang 68,8%
- trong quy 1 2024. Cac cau néi nhu Merlin's Seal va Threshold tBTC da
Merlin’s Seal $2.5B N/A* N/A* nhan dugc dong tien dang ké nhd cac chuong trinh dat cugc dugce
khuyén khich cho Merlin Chain va Build on Bitcoin .
Stargate $305M $325M 6.2%
Multichain $253M $177M A 43.1% Sy hoi sinh lién tuc ctia hé sinh thai Solana do mua memecoin va
airdrop farm gan day, da thu hit thém 1,6 ty USD dong tién chay
Sygma a $203M $91M A 122.5% qua cau Portal, tang TVL ctia né 1én 156,1% tlr 1,0 ty USD |én 2,6 ty USD.
Véi viéc L2 ngay cang phd bién dan dén viéc nang cdp Dencun, s& thich
Axalar $183M $168M A 88% cla ngudi dung déi véi cau ndi da thay déi rd rang. Bat chdp su tich hap
) cUa Fraxtal va Blast, viéc thi€u thong tin mdi vé airdrop ZRO (cho dén
Celer cBridge ~ $137M $98M A 39.4% gan day ) c6 thé khién TVL clia Stargate giam 6,2%, trong khi Across (h6
tro Base) chirng kién TVL tang 29,9% tu mirc 104 triéu USD trong Quy 4
Across @ $135M $104M A 29.9% 2023 1én 135 triéu USD vao Quy 1 2024.
Synapse $114M $114M 0.1% Sygma , mét giao thirc chudi chéo két néi EVM va cac mang dua trén
Substrate, da chirng kién TVL tang 122,5% do su tang gia cla token
Threshold tBTC $112M $55M A 103.1% LU L6 0 T el g 051600 (012 WS 90 0520 LD, i
cudi cung phai hing chiu dong tién rong chay ra.

Nguon: DeFillama, L2Beat CoinGecko 2024 Q1 Crypto Industry Report

*Merlin's Seal du'gc ra mdt vao ngay 8 thdng 2


https://medium.com/@merlinchaincrypto/merlins-seal-the-biggest-fair-launch-of-layer2-5614001b2582
https://twitter.com/TheTNetwork/status/1773461291082125709
https://defillama.com/protocols/Bridge
https://l2beat.com/

Giao dich Point va pre-launch markets (thi trorong trwéc khi ra mat)
Su ra mat cla giao dich point va pre-launch markets da cho phép ngudi chai dugc dau co'va
tham chi giao dich sé tién phan bé airdrop ctia ho ngay trudc khi airdrop dién ra

Co ché giao dich point trén Whales Market

Ngu’dl ban xac dinh s6 point muén ban va gia

Nguoi mua gli tién lam tai san thé chap trén
trude khi dat coc bang téng gia tri.

Whales Market dé mua token dugc cung cap.

® @
= =

Token dugc airdrop sé dugc phan phéi cho
ngudi mua. Néu ngudi ban khong guri token,
ngudi mua co6 thé yéu cau hoan tai san thé
chap trudc dé cda ho.
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Khi airdrop xay ra, ngudi ban sé nhan dugc
token dua trén s6 point va glri chiing vao o
Whales Market

Khéi lurgng giao dich hang ngay ctia Whales Market (tir ngay 1/1/2024 dén ngay 1/4/2024)

Am lugng
Ra mat mSolana mEthereum
$15M JuP
$10M
W &
$5M Kamino
Ra mét Ra mét Ra mat airdrop
ALT DYM dugc cong
1 g
$OM aall il . X . panilibicintalai .y aai
Jan24 Feb-24 Mar-24 Apr-24

Nguon: Dune Analytics (@whalesmarket)

$54,4M

Téng gia tri ky quy trén thj
trudng ca voi tinh
dén 1/4/2024

Quy 1 2024 chirng kién su xuat hién clia cac chuong
trinh tich point b6 sung thém mat I6p trd chai (va dau
c0) cho hoat dong farm airdrop. Khi cac chuong trinh
point tr& nén phé bién, cdc DEX nhu Whales Market bat
dau cho phép ngudi choi suy doan gia tri tuong lai clia
cac dot airdrop clia ho bang cach cho phép giao dich
point theo cach OTC (xem so d6 bén trdi) .

Tong gia tri ky quy trén Whales Market da tang 5.414
lan tir mdrc chi 10 nghin USD vao dau 2024 1én 54,4
triéu USD vao cudi Quy 1. Giao thirc da ghi nhan khai
luong giao dich hang ngay cao nhat tinh dén ngay ra
mat JUP, vai khéi lwong giao dich la 13,4 triéu USD.

Mot cach khac dé suy doan ve gia tri airdrop la doan gia
cla token airdrop. Cac DEX vinh vién gan day nhu’ Aevo
va Hyperliquid cling da bat dau niém yét pre-launch
markets cho cac token sap dugc airdrop, diéu nay da
thu hut dugc su chd y ngay cang tang nhd do chinh xac
tuong doéi trong viéc du doan gia md clra clia cac token
airdrop.
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TOKEN KHONG THE THAY THE (NFT)
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Khoi lwong giao dich NFT quy 1 2024 trén 10 chuoi hang dau

NFT ti€p tuc phuc hoi trong quy vira qua, nhd su cha y trd lai do

10 chudi hang dau vé khdi lwgng giao dich NFT (Q4 2023 - Q1 2024)

i vOi Bi
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Nguon: Dune Analytics (@hildobby , @domo , @ilemi, @sealaunch , @datawarlock ) & Cryptoslam

*B6 loc giao dich rira duoc dp dung cho Ethereum, Polygon, Arbitrum
**Cardano da bi logi do hanh vi giao dich bdt thuong

tcoin va Solana NFT

+51,5 %

Mrc tang khoi lugng giao
dich tir quy 4 2023

Mac du khéi lugng giao dich trong thang 1 giam
20,7%, khéi lugng giao dich NFT trén top 10 chubi
da tang 51,5% tir 3,2 ty USD trong Quy 4 2023
I&n 4,9 ty USD trong Quy 1 2024.

Ethereum khdi phuc vi tri 1 chudi NFT I6n nhat
vGi hon 2,2 ty USD duoc giao dich trong quy 1
2024, nhung no tiép tuc déi mat véi ap luc tr
Bitcoin va Solana vd&i hé sinh thai NFT tiép tuc
nhan dugc su quan tdm manh mé.

Vi viéc Bitcoin halving sdp t&i va ra mat tiéu
chuan token Runes méi, ty 1é khéi lugng giao
dich NFT clia Bitcoin da tang tlr 26,8% vao thang
1/2024 |1én 36,6% vao thang 3/2024, gan nhu
vuot qua Ethereum mot lan nira véi khéi lugng
giao dich 735 triéu USD.

Polygon da ghi nhan khai lugng giao dich an
tugng 105 triéu USD trong thang 1 do ra mat tro
choi Gas Hero NFT. Tuy nhién, khdi lugng giao
dich trén mang ké tir d6 da gidm manh 88%
xudng con 12,7 triéu USD trong thang 3.
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https://dune.com/hildobby/NFTs
https://dune.com/domo/ordinals-marketplaces
https://dune.com/ilemi/solana-nfts
https://dune.com/sealaunch/polygon-nft
https://dune.com/datawarlock/arbitrum-nft
https://www.cryptoslam.io/

Khoi lwrong giao dich trén nén tang NFT quy 1 2024
Pugc xic tac béi chuong trinh phan thudng Kim cuwong, Magic Eden da chiém thi phan tur tat ca
ddi thu canh tranh, gitip vuot qua Blur dé trd thanh thi trudng NFT hang dau vao cudi thang 3

10 thi trwrong NFT hang dau (Quy 4 2023 - Quy 1 2024)

1
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Nguon: Dune Analytics (@hildobby , @domo , @ilemi, @sealaunch , @datawarlock )

UniSat mCryptoPunks mX2Y2

* Khoi lugng OpenSea bao gébm Ethereum, Polygon & Arbitrum ; Khoi luong MagicEden bao gom Ethereum, Solana, Bitcoin va Polygon
**Khéi lurong giao dich duoc ghi ¢ vao cong cu téng hop (Blur, OpenSeaPro ) néu giao dich duoc téng hop
**4 Thi truong ImmutableX bj logi trir do kho Idy dir liéu

Ordinals Wallet m MOOAR

Blur van 14 thi trudng dan dau téng thé trong
quy 1 nam 2024 vd&i hon 1,5 ty USD gia tri
NFT dugc giao dich, thi phan cia né tang
nhe tir 24,9% lén 27,6% .

Vi viéc gidi thiéu phan thudng Kim cuong va
ra mat thi truong Ethereum dugc thuc thi
ban quyén véi Yuga Labs, Magic Eden hién da
bat kip va tham chi vugt qua Blur vao thang
3, tang khéi lugng giao dich 1én 393% tir 153
triéu do la vao thang 12 nam 2023 |Ién 757
triéu do la thang 3 nam 2024.

Khoi lugng giao dich NFT trén OKX da giam
73,3% tlr 684 triéu USD vao cudi nam 2023
xudng con 182 triéu USD vao cudi quy 1
2024, do khéi lugng NFT Bitcoin chuyén sang
cac thi truong khac nhu Magic Eden va
UniSat. Do d¢, ty trong khoi lugng hang thang
cla OKX cling giam tlr 37,6% xudng 9,5%.

Tensor da@ mat mot phan khéi lugng Solana
NFT vao tay Magic Eden, véi khoi lwong hang
thang cua Solana NFT giam 37,4% trong
quy vura qua.

MOOAR da thang hang dé trd thanh thj
truong NFT hang dau trén Polygon, ghi nhan
khoi lwgng giao dich 97 triéu USD vao
thang 1 nam 2024 véi tu cach la con duong
chinh cho Gas Hero NFT.
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https://twitter.com/MagicEden/status/1749870047034790329
https://twitter.com/MagicEden/status/1762515545356718194
https://twitter.com/MagicEden/status/1762515545356718194
https://dune.com/hildobby/NFTs
https://dune.com/domo/ordinals-marketplaces
https://dune.com/ilemi/solana-nfts
https://dune.com/sealaunch/polygon-nft
https://dune.com/datawarlock/arbitrum-nft

Cho vay NFT quy 1 2024
Mac du gid san ctia hau hét cac NFT blue-chip tié€p tuc giam, nhung khéi lurgng cho vay N FT da
tang vot trong thang 1 1én 50,6% so v&i thang 12 do nhu cau vé Pudgy Penguins tang dot bién

Khéi lrgng khéi tao khoan vay trén Blend (theo bd

Khéi lwrgng cho vay ctia 6 nén tang cho vay NFT hang dau* (Q4 2023 - Q1 2024) suru tap)

= Bored Ape YachtClub

A 1,5ty ' 2,1ty
Am lugng | $1.5ty P $21ty | \ Azuki
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- 1
$500M : P R (e e 2
I Khoi lugng cho vay NFT trén 6 nén tang pho bién nhat da tang
i $870M 43,6% tir 1,48 ty USD trong quy 4 2023 Ién 2,13 ty USD trong
AL | quy 12024, do nhu cau vé Pudgy Penguins tang dot bién vao
: thang 1. Gia san cla Pudgy Penguins tang 98% ké tir dau nam
$300M $552M ! $588M 2024 |én murc cao nhat 1a 21,3 ETH vao ngay 18/2, phan Ién 13
$500M i do kha nang hdi du diéu kién clia nhirng ngudi nam giir nhan
$200M i duorc airdrop tir cadc du an nhu Dymension va LayerZero.
1
$100M i Do do, géc khoé_rl vay c6 rlgu'én g6c_EU’ Pudgy Penguins da tang
| 209% tur 252 triéu USD I&€n 781 triéu USD trong quy 1 2024,
e i gan nhu tang gap doi ty trong cac khoan vay dugc tao ra. Mat
' ' ' ' ' khac, ty 1é cac khoan vay c6 nguon goc tir Bored Apes va
Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24

Mutant Apes da giam tir 47,1% xudng 43,6% do gia san clia
chiing ti€p tuc giam. Nhin chung, gia tri ctia cac khoan vay c6
ngudn goc tu Blend da tang 58,5% trong Quy 1 2024.

Nguon: Dune Analytics (@ahkek, @nftfi-team
*Khoi luong cho vay bao gom cécﬂgmr{ trd e

m Blend Arcade NFTfi mX2Y2 mBendDAO mParaX (Parallel.fi)


https://dune.com/nftfi-team/nftfi

Bo suu tap NFT dang cha y trong quy 1 2024
Khi mua airdrop dén, cong dong NFT blue chip da nhan dugc mét sé su cha y; trong khi do
Ordinals tiép tuc vuon [én dan dau bang xép hang NFT

Airdrop danh cho Pudgy Penguins, Mad Lads va Miladies

= Nhirng ngudi nam gitr NFT d& nhan dugc rat nhiéu sir an di trong quy
vlra qua cac du an phan phat token ctia ho cho cac cdng dong NFT
cu thé.

= Pac biét, nhirng ngudi nam gilr Pudgy Penguins da nhan dugc nhiéu
dot airdrop token trong suét Quy 1 2024. Mot s6 trong do6 kha dang
ké, chang han nhu DYM, NIM, BSKT. Gan day hon, chu s& hitu cling
dugc Omni Network dua vao snapshoot.

= Cung vdi Pudgy Penguins, Miladies va cac NFT Remilio lién két clia ho,
cling nhu cac NFT Mad Lads trén Solana ciing d& nhan dugc airdrop tir
cac du an ndi bat nhu Ethena va Wormbhole. Trén thuc té, Ethena d3
diéu chinh airdrop cia ho d& phu hgp vai nhitng ngudi ném gitr
Miladies sau khi token dugc phan phéi.

ERC-404: M3 théng bao khdng thé thay thé dugc?

= Vao dau thang 2, tiéu chudn token ERC-404 d& dugc du an Pandora
dua ra nham cai thién tinh thanh khodn cdia NFT bang cach két hop
NFT va ma théng bao cé thé thay thé thanh mat loai tai san méi,
6 thé dugc giao dich trén ca thi trudng NFT va trén AMM DEX, chang
han nhu Uniswap.

= Khi gia san ctia Pandora NFT tang tir 2,14 ETH (~4.900 USD) Ién 12
ETH (~28.800 USD ), su chti y xung quanh tiéu chuén token thir
nghiém bat dau lan rong, khdi ddong mot lan s6ng cac dy an phai sinh
dugc tao bang ERC-404 nhu DeFrogs va Monarch.

= Mac du xu huéng ERC-404 hau nhu dé lui tan nhung thanh céng ngan
ngli clia chdng da dan dén viéc ra mat cac tiéu chuan token mai cai
ti€én dua trén cong nghé ban dau, chang han nhu DN404, ERCx va
ERC404A.

e

Bitcoin PFP tam th&i chiém ngb6i

= MOt nam sau khi ra mat giao thirc Ordinals vao dau nam 2023, hé
sinh thai Bitcoin NFT da ti€p tuc phat trién manh, v&i mot s6 du an tu
khang dinh minh la 'blue-chip' ctia Bitcoin NFT.

= Cac dy an Bitcoin PFP, chang han nhu Bitcoin Puppets va
NodeMonkes, da c6 budc tién an tugng trong suét quy vira qua. Gia
san cla NodeMonkes da tang tir 0,24BTC (~ 10.500 USD) vao thang
1/2024 |én mUrc cao nhat la 0,89BTC (~ 56.000 USD) vao thang 3/2024,
tam thai lat nguwgc mirc von héa thi trwong ctia Pudgy Penguins
va BAYC trudc khi gidam xudng 0,52 BTC.

= Holders clia nhirng bd suu tap nay cling da du diéu kién nhan
airdrop tir cac du an Bitcoin khac. Ngudi nam gilr Bitcoin Puppets
da nhan dugc airdrop Rune Pups, tri gid ~ 700 d6 la BTC khi ra mat.

B06 suu tap va thi trwong méi danh cho Yuga Labs, nhung v@i chi phi
nao?

= Yuga Labs da c6 mot quy ban ron, bat dau bang viéc mua lai Proof va
tat ca tai san clia nd, bao gobm cad Moonbirds, vao gitra thang 2. Gia san
clia Moonbirds tam thdi tang Ién murc cao nhat la 2,15 ETH (~6.000
USD) nhung da giam xudng 0,78 ETH (~2.800) vao cudi quy 1 2024.

= Gan day hon, Yuga Labs' da ra mat thj trudng thuc thi tién ban quyén
V@i sy cong tac clia Magic Eden va Ién ké hoach x6a cac bd suu tap ctia
ho khdi cac thi truong khong thuc thi tién ban guyén . Tuy nhién, dong
thai nay khéng bao gdbm céac bo suu tap BAYC va MAYC ndi tiéng cla
ho, day ciing la nhirng b suu tap ki€m tién I6n nhat cda ho.

= B4t chdp nhirng nd luc trén, gia san cla Bored Apes da gidm 53,8% tir
26,5 ETH xuéng 12,2 ETH trong QUi sitfa’gifay! Crypto Industry Report


https://twitter.com/yugalabs/status/1762178404030218655
https://twitter.com/yugalabs/status/1762178404030218655
https://twitter.com/ethena_labs/status/1774825212435120455

CoinGecko _ )
Theo doi gia san NFT chua bao gio de dang hon thé

Theo ddi hon 3980 bd suu tap tir hon 20 thi truéng va 11 chuéi,
Bao gom B

THU NGAY

Canh bao bién dong danh sach theo déi sé
thong bao chinh xac cho ban khi NFT trong
danh sach theo déi ctia ban dat bién dong gia
dang ké.

Ciing c6 san théng qua API ctia ching tdi.
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SAN GIAO DICH
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Khoi lwong ctia top 10 san giao dich tap trung giao ngay (CEX) trong quy 1 2024
Khéi lrgng giao dich CEX giao ngay dat 4,3 nghin ty USD trong quy 1 2024, m(rc cao nhat ké tur
quy 4 2021; Binance lay lai thi phan sau nam 2023 day khé khan
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Phan tich khéi lwrgng giao dich ctia top 10 CEX( Q4 2023 - Q1 2024)
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MUrc tang cla khéi lugng giao
dich giao ngay trong top 10
CEX clia quy 1 2024

Top 10 CEX ghi nhan khéi lwgng giao dich
giao ngay la 4,29 nghin ty USD trong quy 1
2024. Khoi lugng nhu vay dugc nhin thay lan
cudi vao quy 4 2021, trung véi ATH BTC trudc
do6. Thé hién mdrc tang 95,3% theo quy.

Binance van la san CEX théng tri va dang dan
lay lai vi thé sau khi danh mat chiing trong
sudt nam 2023. S6 luwgng niém yét méi va
ra mat du an trén Binance d3 tang dang
chuy.

Trong khi d6, MEXC, mét san giao dich néi
tiéng vdi viéc giao dich cac dong tién cé von
héa nhd, da chirng kién thi phan bi thu hep
khi cac nha giao dich tap trung vao BTC.

T4t ca 10 CEX giao ngay hang dau déu tang
trudng trong quy 1 2024, trong dé Binance
tang trudng manh nhat & mirc 122,3% (1,4
nghin ty USD) . Tiép theo la Bitget v&i 112,4%
($ 85,1 ty) va Bybit v&i 111,8% ($ 194,4 ty) .
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Khoi lrong cta top 10 san giao dich phi tap trung (DEX) giao ngay trong quy 1 2024
Khoi luvgng giao dich ctia 10 DEX giao ngay hang dau da tang +78,4% trong quy 1 2024, Solana
DEX dan dau vé mdrc phi

Thi
LED]

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Phan tich khéi luwgng giao dich top 10 DEX (Q4 2023 - Q1 2024 )

$41B

$70B

Téng khéi lugng giao dich ($ Ty)

$90 B

$87B

$81B

$190 B

1

1
1
1
1
1
1
1
1

12% 12% 1
1

12% 1 13% 13%

: 14%
1
1
1
1

60% 58% '

51% ' S0 52%

: 45%
1
1
1
1

Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24

Uniswap PancakeSwap mOrca mRaydium mCurve mTHORSwap mTraderJoe mQuickswap mBalancer mDodo

Ngudn: CoinGecko

+78,4

MUrc tang tong khéi lugng
giao dich cuia top 10 DEX giao
ngay trong quy 1 2024

Top 10 DEX d& ghi nhan téng khéi lvgng
giao dich giao ngay la 357,6 ty USD trong
quy 12024, dai dién cho murc tang 78,4%
theo quy. Pang chiy, khéi lugng 190 ty USD
dugc ghi nhan trong thang 3 la mdrc cao nhat
ké tlr thang 11/2021, & mirc cao nhat ctia chu
ky trudc.

Solana DEX tiép tuc tang manh trong Quy 1,
trong d6 Raydium la ma tang gia 1&én nhat,
tang 352,6% (17,1 ty USD) , dat 9% thj phan
trong thang 3.

C6 phi€u tang gia I&n tha hai la Orca, mot
DEX khac cta Solana. Khéi lugng tang
202,9% ($ 27,1 ty) hang quy, két thic thang
3 Vi 12% thi phan.

Su théng tri ctia Uniswap da giam dan ké tur
quy 4 2023, gidm xudng 45% vao thang 3. Phi
gas cao han trén Ethereum va memecoin
szns & nhirng nai khac da thuc day cac nha
giao dich dén cac chudi khac.
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Phan tich khéi lwong giao dich DEX giao ngay quy 1 nam 2024 theo chuoi
Ty trong khoi lwgng giao dich DEX clia Ethereum da giam xudng dudi 40%, do cac chubi khac thu
hat duwgc nhiéu sy chd y hon nho cac wu dai, memecoin va phi gas ré hon

Phan tich khéi lrgng giao dich DEX giao ngay theo chudi ( Q4 2023 - Q1 2024)
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Ty trong khdi lwgng giao dich DEX cua
Ethereum ti€p tuc xu huéng gidm ké tur
nam 2023 va tinh dén quy 1 nam 2024 hién &
muc dudi 40%, mot ATL mdéi trong khi van
gilt virng vi tri dan dau.

B4t chap su sut gidm thi phan, né van ghi
nhan giao dich trj gia 70 ty USD trong
thang 3, cao hon gap doi so vdi thang trudc
va dugc dy doan sé khién phi gas tang vot.

Hoat déng giao dich DEX phat trién manh mé
trén Arbitrum vao dau nam, phan Ién la do
chuong trinh khuyén khich STIP nham
tang cuong hoat dong trén mang. Biéu nay
dan dén hoat ddng tang cao trén tat ca cac
DEX chinh clia n6 - Uniswap, PancakeSwap ,
Trader Joe va Camelot.

That khéng may, hoat ddng giam dan gan
nhu ngay lap tirc sau khi cac wu dai két
thidc, din d&n mot thang Ba tram lang hon
nhiéu.

Solana budc vao khodng tréng , tan dung
viéc tang gap doi gia SOL, cling nhu sy xuat
hién cla memecoin szn vao thang 3.
Memecoin ciing da day khéi lwgng giao
dich trén Base cao haon dang ké trong thang
3, khi cac nha thoai héa chuyén sang Chubi
L2 dé vui han.
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Khoi lwrgng giao dich cia top 10 san giao dich tap trung khong ky han
Sau quy 4 2023 manh mé, khoi lvgng Top 10 CEX khong ky han trong quy 1 2024 dat cao nhat tur
trudc dén nay, chiriéng thang 3 da mang vé 6,7 nghin ty USD, lap ky luc hang thang
Kh&i lugng giao dich trén top 10 CEX khdng ky han (Q4 2023 - Q1 2024 )
+ 65,3«

Tong khaéi lugng giao dich ($ Nghin ty)

. Mrc tang khoi lugng giao
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CEX trong quy 1 2024
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20% e 1 2024, mét budc nhay vot dang ké so vdi
8,1 nghin ty USD trong quy 4 2023.
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60% Thang 3 boi thu la két qua cla s gia tang
17% manh mé vé khai lwgng giao dich trén tat
50% 16% 16% 16% ca top 10 CEX khéng ky han . Bac biét la

Binance, OKX va Bitget tang hon gap doi
khoi lugng so véi thang 2.

Su gia tang vé khéi lugng cé thé dugc thuc
day bdi s hwng phan cua thi truéng tang
gia. Nhung ciling c6 nhitng dot thanh ly dang
ké.
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Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Quy 1, vdi Binance la CEX khong ky han 16n
nhat vagi ~43% khéi lugng.

0%

m Binance OKX mBybit mBitget BingX mMEXC mGate.io KuCoin Crypto.com HTX

Nguon: CoinGecko CoinGecko 2024 Q1 Crypto Industry Report

44



Ldi suat m& cha top 10 san giao dich tap trung khong ky han
Vé&i tam ly thi trwdong tang gid dat dén mrc do6 tham lam cuc d, Ol trén top 10 CEX khong ky
han cling vugt 60 ty USD vao giira thang 3 dé dat ATH mgi

Lai suat md& cha top 10 CEX khong ky han (Q4 2023 - Q1 2024 )
+89 9,

mé&

MUrc tang 1ai sudt mé clia top

10 san tap trung khong ky han
tlr 1/1/2024 dén 31/3/2024

$70B

$60B ~
L&i sudt m& dadi véi top 10 CEX vinh vién
gan nhu tang gap do6i so v4i mirc 33,3 ty
USD vao ngay 1 thang 1 dé két thic Quy 1

$50B = 3 , >
nam 2024 ¢ murc 63,3 ty USD.

2l Bitget da vugt qua OKX vé Ol trong quy

nay, nang ho |én vi tri thir ba, chi sau Bybit va
Binance. Mdc du vy, OKX van dang ghi nhan
khaoi lugng 16n han, véi ty trong khoi lugng 1a
16% so vai Bitget chi vgi 12%.

$30B

$20B
Binance van gilr dugc vi tri hang dau trong s
top 10 CEX khong ky han vdi ty 1& Ol 6n dinh
& murc ~33%. Bybit cling van & vj tri thr hai
VGi ~20% thi phan Ol, mac du thi phan Ol da
gidm nhe trong quy.

$10B

$0B
Oct-23 Nov-23 Dec-23 Jan24 Feb-24 Mar-24 Binance tiép tuc vugt troi so vdi thi phan Ol
cla minh, véi 43% thi phan khéi lugng.
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Khdi lwong giao dich cua top 10 giao thirc phi tap trung khong ky han quy 1 2024
Tuong tw nhu CEX khong ky han, quy 1 2024 la quy cao nhat tir trwéc dén nay doi véi khoi
lurgng clia top 10 DEX khong ky han, véi khéi luvgng trong thang 3 cling dat ATH
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+86,4

Mrc tang cla khoi lugng giao
dich trén top 10 DEX khéng
ky han trong quy 1 2024

Nhu CEX khéng ky han, khéi lugng DEX
khong ky han chirng kién mirc tang I6n tir
$207,7 ty trong quy 4 2023 |én $379,8 ty
trong quy 1 2024, nha budc nhay vot vao
thang 3.

Hyperliquid ti€p tuc tang trwdng nhanh
chéng, nh& chuong trinh tich diém va trién
khai thi trudng trudc khi ra mat.

Tac déng cua cac wu dai va airdrop cling
thé hién ré qua Aevo va Vertex - Khéi lugng
Aevo tang vot khi dot airdropctia né dén gan
vao thang 3, trong khi khéi lugng Vertex
giam sau dot airdrop vao cu6i thang 11/2023
va két thuc uu dai giao dich ARB cudi thang
1/2024.

DU mét thj phan, dYdX van giir dugc khai
lwong trung binh hang thang ~30 ty USD,
nhung hién dang phai d6i mat vdi sy’ canh
tranh khéc liét han khi linh vuc mé& rong nay.
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Ldi suat m& cta top 10 DEX khong ky han trong Q1 2024
Ol trén DEX khong ky han cling tang vot cung véi CEX khong ky han, dat ATH tai 2,3 ty USD khi

cac giao thirc mai xuat hién dé thach thirc vi tri duwong nhiém

Lai suat m& ctia top 10 DEX khong ky han (Q4 2023 - Q1 2024)
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Mrc tang cda Ol trén top 10 DEX
khong ky han trm1/1/2024 dén
31/3/2024

Top 10 DEX khong ky han d& ching kién sy
gia tang manh mé vé Ol téng thé ké tir
thang 2, chl yéu dugc thac day bdi
Hyperliquid va Aevo cling nhu cac chién dich
phan thudng tuong Ung clia ching.

Vao cudi thang 3, Ol trén dYdX da ngang
bang va bi vurgt qua bdi ca Hyperliquid va
Aevo, phan anh murc tdng vugt bac tuong
Ung clia ching ké tir thang 11/2023.

DPanh dau lan dau tién OG perps DEX bi soan
ngoi so véi cac doi thi canh tranh, mac du
no van gilr vi tri dan dau vé so lugng.

Diéu thu vi la Aevo va GMX c6 thi phan khaéi
lugng it han dang ké so vdi thi phan Ol cia
ho. Day c¢ |é la dau hiéu cho thay cac hanh
vi khac nhau ctia ngu@i dung trén cac giao
thirc khac nhau, vi cac nha giao dich c6 thé
ma& cac vi thé rat ngan han chi dé kiém
airdrop.
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