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Lwu y cua ngwe’i sang lap
Sau sy hung phén cua Q1, rdt dé hidu khi ky vong thi trudrng tién dién tir sé mat mét thei gian dé cung ¢6 da tang trurdng cua thj trerdrng. Thang 4 va thang 5 1a
nhirng thang twong déi yén tinh, dic biét la sau dot nang cdp Shapella ctia Ethereum vao ngay 12 thang 4 khi thj trird'ng khong cé bat ky sy thay déi manh mé nao. Tai thdi diém nay, cau noi
quen thudc “ban vao thang 5 va bién mat” dudng nhur sép thanh sur that.
Su thanh cong cua Ethereum trong viéc nang cdp Shapella va viéc khong rit tién dugc sau khi kich hoat da nhanh chéng thic ddy cac cong cu phai sinh dat curoc thanh khoan khi c6 nhiéu
ngu i tham gia dat cugrc ETH. Vao cudi quy 2, hon 17% téng nguén cung ETH da dugc dat coc. Trong khi nhirng lo ngai vé rdi ro bao mét va tap trung van con, viéc ETH dugc dat coc gior
day ré rang da néi I1én nhu mot DeFi co ban c6t I6i dé moi ngudi xay dung trong nhiéu nam téi.
“Khéng bao gi¢r c6 mét khoanh khic budn té nao trong thj trudng tién dién tir” va drama ctia quy nay da dugc SEC Hoa Ky nhanh chéng trinh lang vao thang Sau. Tiép tuc cac hanh déng
thurc thi vao nam 2023, co quan quan ly da dé don kién Binance va Coinbase, hai trong s6 cac san giao dich tap trung I&'n nhét toan cau vi van hanh cac san giao dich chirng khoan bét hop
phap.
Khi ca hai san giao dich chuén bj thach thirc SEC trurde toa, trong lai ciia cac quy dinh vé tién dién tir & Hoa Ky ciing dang bj de doa. Khi dwra ra trurdng ho'p ctia minh, SEC da dét tén cho
mot loat cac altcoin khi ho tim cach thyrc thi quyén tai phan cia minh. Néu tda an déng y véi dinh nghia ciia SEC, sé ¢c6 sy phan nhanh dang ké cho nganh va cach cac dy an cé thé hoat
dong & Hoa Ky.
Mé&c du cac hanh déng thurc thi ctia SEC da dugre don dai tir 1au, nhung tin tére ndy van gay chén déng khap thj truérng, véi gia ca va thanh khoan déu giam nhanh chong. Tai mét thai diém,
c6 vé nhu téng vén héa thi treorng tién dién tir sé giam xuéng duéi 1 nghin ty dé la khi BTC giam xuéng dudi 25.000 db la va cac altcoin c6 tén trong vu kién ciing bi anh huéng dang ké.
Ngay khi thj truré'ng c6 vé chuén bj dau hang, tam trang da thay d6i manh mé khi co tin tirc réing BlackRock, cong ty quan ly tai san Ié'n nhat thé gi¢i da ndp don Ién SEC dé cung cdp mot quy
ETF bitcoin giao ngay. Trong nhiéu ndm, SEC da phan déi viéc phé duyét ETF bitcoin giao ngay, nhung viéc BlackRock nhay vao cudc canh tranh da thap lai hy vong. Cac nha quan ly tai san
khac nhu WisdomTree, Invesco va Fidelity d& nhanh chéng lam theo va nop don dang ky tuong tu-.
Khéng ch&c liéu SEC c6 dé chap nhan hon cac (rng dung méi nhat nay tir nhirng ngudi duwong nhiém truyén théng hay khéng, nhung tin tire da nhanh chéng dua Bitcoin tré lai trén $30.000.
Piéu nay dan dén téng vén hoa thi truong tién dién tar két thic vao Q2 2023 & mirc 1,24 nghin ty do la, vé co ban tré lai mirc bat dau ctia quy va van tdng gan 50% tinh dén thdi diém hién tai.
Mé&c du béi canh phap ly déi véi tién dién tir & Hoa Ky van con nhiéu khé khan, nhung nhirng tién b dang ké dang duoc thuc hién & cac noi khac trén thé giGi.
Chau Au da théng qua cac quy dinh MiCA vao thang 5 nay, Hong Kéng da dua ra cac quy dinh d6i v&i cac san giao dich vao thang 6 va Vuong quéc Anh
gan day da thong qua duy luat dura tién dién tir theo cac quy dinh tai chinh. Strc hdp dan cua thj truorng Hoa Ky sé lubn & d6, nhurng tai thai diém nay,
cac duy an tién dién tr cé 18 nén tim noi khac dé cé nhiéu may cha than thién hon.
Khi ching toi viét bai nay, mot chu ky FUD méi vira xay ra v&i NFT, dac biét 1a cac bo suru tap dugc goi la “ bluechip ” nhur Azuki, Apes va Moonbirds,
da trai qua sy sut giam dang ké sau nhirng tranh céi gan day. Ngu&i ta da néi réat nhiéu vé nhirng ky vong khong phu hop gitra ngudi sang lap
va ngudi nam gitr, nhung cac du an NFT can phai phat trién chd khéng chi la cac JPEG don gian va cé vé nhu sé& con nhigu khé khan ngay
cang tang. Chang téi dang chd xem c6 bao nhiéu dur an trong s6 nay sé chirng té minh la blue-chip thurc sy sau khi moi chuyén 18ng xuéng.
Nganh coéng nghiép tién dién t&r chdc chén cé nhirng khoanh khéc kich tinh déi khi cé thé lam lu mé tién trinh thurc sy ma cac nha xay dung
dang dat dugrc! Chang t6i van chura dé cap dén viéc giéi thiéu Lép 2 ZKEVM méi , théng bao V4 ctia Uniswap hodc nhiéu tai san trong thé gigi
thuc hon dang tién ti cac chudi khéi cong khai. Vé phia CoinGecko, chiing toi da dan dan trién khai trinh theo ddi gia san NFT trén ca web
va thiét bi di ddng, mé& réng cac diém cudi API cho ngudi dung va lién tuc cai thién trinh theo déi DEX trén chudi ctia ching toi, GeckoTerminal . TM Lee
Bobby Ong CEO
Giam déc
diéu hanh

Hay xem nhirng cap nhat tha vi nay va chdng t6i hoan nghénh phan héi ctia ban — trong khi cho dgi, hdy thudng thirc bao céo quy 2 clia chdng t6i!



TONG QUAN THI TRUONG



Tong quan vé thi trwong tién dién tir trong quy 2 nam 2023
Téng von hoa thi trudng tién dién tdr da trai qua mot sé bién dong vao quy 2 nam 2023 nhung
da két thuc khi bat dau quy & mirc 1,2 nghin ty do la

Tong gia tri vén héa thi trudng & Khdi lwgng giao dich giao ngay (thang 1 - thang 6 nam 2023)

Von héa thi truong
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Téng murc
thay d6i vén héa thj trudng
trong Q2 2023

Téng gia tri von héa thi truéng da két
thic vao Q2 2023 khi bat dau & mirc 1,2
nghin ty dé la, chi thay d&i +1,7 ty d6 la vé
gia tri tuyét doi.

Trung binh hang ngay giam 42,7% theo quy
va @ murc 44,2 ty do la.

Mt phan 1&n khéi lugng da giam vao cudi
thang 3 sau khi Binance loai bd cac uu dai
giao dich mién phi d&i vgi BTC. Trong Q2,
khéi lwgng ti€p tuc giam dan .

Trong Top 30, mét sé token dang chui y bao
goém LTC da lot vao Top 10, leo tir vi tri thir
13 dé vuot qua MATIC & vi tri thir 9 . BCH
cling tang tir #27 Ién #18 . C4 hai ma thong
bao déu tang gia sau khi niém yét trén EDX
Markets.

BUSD tiép tuc trugt tir #12 xudng #18 .

TUSD (#23) va ICP (#30) lot vao Top 30,
trong khi FIL va HBAR bi loai.
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Su thong tri cuia tién dién tir quy 2 nam 2023
Su théng tri cia Bitcoin ti€p tuc tang Ién khi cac nha dau tu chuyén tir altcoin sang ‘coins chinh’,

mac cho su ton tai trong thai gian ngan mua memecoin vao thang 5
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Su thong tri ctia tién dién tr (thang 1 - thang 6 nam 2023)
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Bitcoin ti€p tuc leo thang vdi ty & théng tri tang
3,2% |&n 47,9%, mc ma né chua dat dugc ké tir
quy 2 nam 2021. ETH ciling tang nhe 1,0% trong
quy 2 nam 2023. USDT, USDC, XRP va ADA gii
virng thi phan clia ho, trong khi BNB ghi nhan

murc giam nhe 1,0%

'Nhirng coins khac' ghi nhan mirc giam I6n
nhat -2,4% veé ty Ié thong tri, cho thay su luan
chuyén vén tir cac altcoin ¢ vén héa thap hon
sang cac ‘coins chinh' nhu Bitcoin va Ethereum.
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Loi nhuan vé gia tién dién tir quy 2 nam 2023

(]

Ngoai trir mot s6 ma thong bao ctia san CEX, cac altcoin da giam gia so véi BTC va ETH

[ Q2 2023 [ Q1 2023
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Nguén: CoinGecko

Trong 5 loai tién dién t&r hang dau, BTC (+7%) va ETH (+6%) ti€p tuc tang
trong Q1 va van két thic Q2 nam 2023 trong sic xanh , trong khi BNB (-
24%), XRP (-12%) va ADA (- 28%) chirng ki€n khoan 16 hai con sé , tra lai
mot so Igi nhuan cda ho tir quy trudce.

ADA va BNB chiju t6n that I&n nhat, sau khi ca hai dugc liét ké 1a chirng khoén
trong vu kién clia SEC chong lai Binance va Coinbase.

Ngoai trir AAVE (-5%), cac token DeFi UNI (-13%), LINK (-17%), LDO (-16%) va
GRT (-28%) déu da giam hai chir s6 , lam m& dan mot s6 kha nang phuc hoi
trong Q1 nam 2023 cla ho. Sy sut gidm cla ching bat dau vao khodng gitra
thang 2, trung vai dot pullback ctia BTC.

Cac ma théng bao trao déi hang dau chiu thiét hai it hon so vdi cac ma thong
bédo khac, véi BNB (-24%) chiu tén that I6n nhat cé thé 1a do Binance bj SEC
kién.

LEO (+13%) va OKB (+6%) dd c6 mot s6 mirc tang , trong khi ma thong bao
trao d6i WhiteBit WBT da chi€m vij tri thr 5 cia KCS sau khi niém yét trén
Bitfinex va ra mat mang th&r nghiém blockchain cda riéng minh .

Sau khi phuc hdi kha manh vao Quy 1 ndm 2023, linh vuc chai dé kiém tién da
bi anh hudng nang né nhét, trong d6 5 ma thong bao P2E hang dau da giam
30-40% . WEMIX lot vao Top 5 vao Q1 nam 2023 lai bj loai, v&i GALA thé cho.
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Tong quan vé Stablecoins
USDT tiép tuc chiém uu thé va hién chi€ém 66% thi phan, tuy nhién, thi trudng stablecoin nhin
chung da chirng ki€n dong tién rong chay ra.

Market Cap cuia 15 Stablecoin hang dau (thang 1 - thang 6 nam 2023)

V6n héa thj trudng

$160B i
I
$140B $130,8 )
$126,3 ty 15 doéng tién 6n dinh hang dau giam ~3,5%
$1208 hoac 4,6 ty dé la von héa thj truang vao quy
2 nam 2023 va hién & murc 126,3 ty d6 la.
$100B USDT tang nhiéu nhat vé gia tri tuyét doi
trong quy 2, trong khi BUSD ti€p tuc trugt
$80B doc sau khi Paxos tuyén bé nglrng hoat
dong vaéi $3,4 ty bi x6a khoi luu thong (-
45%) . DAI d4 thua 16 trong quy 2 nhung van
$60B chi@m vi tri ciia BUSD vdéi tu cach 1a
stablecoin I6n thd ba.
$40B TUSD tang vot 50% Vvé von héa thj trwong
sau khi Binance duc dugc ~1 ty d6 la trén
$208 mang Tron va trién khai giao dich khong tinh
: phi trén cac cap TUSD. Tuy nhién, gan cuGi
~USDT  USDC mDAI  EBUSD TUSD W Others (6-15) quy 2 d ¢6 FUD do mét trong nhing nguoi
$0B giam sat cta no, Prime Trust, cling nhu kiém
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 todn vién ctia no.
Ngoai Top 5, GUSD (+44,4%), flexUSD
5 (+33,4%) va USDP (+30,0%) la nhirng ma
. $83‘3B . $27[4 ty :§ $4 3 ty //$4 1 ty 3‘ ‘ $3 1 ty tang manh nhat trong khi USTC la n'glé
+$3,48B (+4,4%) -$5,18 ty (-15,9%) -$0,76 ty (-14,9%) $3,43 ty (-45,4%) 7 +%$1,02B (+50,0%) giém nhiéu nhat (-43,2%) .
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Tong von héa thi trwong tién dién tir & Bitcoin trong Q2 2023 so v&i S&P 500
S&P 500 ti€p tuc tang trong khi téng vén héa thi trwdng tién dién tir khdng thay doi, dan dén

moi tuong quan chuyén sang tiéu cuc tuwong doi

Tong vén héa thi trudng tién dién tur & Bitcoin so v&i S&P 500 (thang 1 - thang 6 nam 2023)

V6n héa thi truong S&P 500
Total Crypto Market Cap Bitcoin Market Cap S&P 500
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Nguoén: CoinGecko , MarketWatch

Mai twong quan giilra Bitcoin-S&P500 da
chuyén tir mirc duong thap vao quy 1 ndm
2023 (0,31) sang am nhe trong quy 2 (-
0,09). S&P da ti€p tuc cai thién tir ~4.000
I&n ~4.400 diém trong quy 2 nhd hiéu sudt
manh mé tir cac c6 phi€u vén héa I6n va
lién quan dén Al, trong khi tién dién tdr van
khéng thay déi.

Trong khi d6, méi twong quan giira téng
von héa thi truang tién dién tir va S&P
500 & mirc am vira phai & mirc -0,54 .

Méi tuong quan giira téng vén héa thi
truong tién dién tir va Bitcoin Q2 2023
thap hon binh thuong & murc 0,84, |a két
qua cla viéc Bitcoin gilt gia tri clia n6 tot hon
so vdi thi truang tién dién t& noéi chung.

Téng vén héa thi trudng tién dién tir khong
thay d&i vao quy 2 nam 2023 nhung bién
dong cao hon ~3 lan so vGi S&P 500 , mirc
tang 7,9%.

Trong khi d6, tuong tu nhu S&P 500, vén héa
thi truo'ng Bitcoin tang 7,3% nhung c6 mirc
bién dong hang nam trong quy 2 la 40,6%.
Cao hon 3,3 lan so vGi S&P 500 Bién dong
hang nam trong quy 2 1a 12,3% .
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Lich trinh su kién dang cha y trong quy 2 nam 2023
Quy 2 chirng ki€n SEC kién Coinbase va Binance, ti€p theo la viéc BlackRock nép don xin ETF
BTC, va mét s6 diém noi bat dang cha y khac - Nang cap ETH Shapella & Mua Memecoin thang 5

Pancakeswap v3 ;
Logo Twitter dugc
thay thé bang Doge

3 thang 4

Coinbase Derivatives
da ra mat hgp dong
tuong lai BTC va ETH thé
ché

2 thang 6

Vi nguyén tir
duagc khai thac véi
gia 35 triéu dd la

3 thang 6

Opensea ra mat
Opensea Pro ;

Tin tac Euler tra lai tién

4 thang 4

Giam doc diéu
hanh Multichain
mat tich

31 thang
nam

SEC kién
Binance & Coinbase

5-6 thang 6

Ethereum
Thugng Hai
(Shapella)

12 thang 4

Finch kéo thdm
véi gia 32 triéu do
F

24 thang 5

Uniswap v4 da
dugc cong bd

13 thang 6

Ra mat thi truong
cho vay ctia Blur,
BLEND

Reuters dua tin Binance
dong tron tién cda
ngudi dung vao nam
2020 va 2021

23 thang 5

BlackRock nép ho so
cho BTC ETF giao
ngay;

'The Goose' NFT dugc
ban vdi gid 11 triéu d6
la trén Sotheby's

15 thang 6

Balaji da trd 1,5
triéu do la tién
cuoc BTC

ngay 2
thang 5

Lido Finance (LDO)
da cho phép rut tién
doi véi stETH

15 thang 5

ZachXBT da nhan dugc
hon 1 triéu d6 la quyén
g6p sau vu kién phi bang

18 thang 6

Sui ra mat trén
Mainnet

ngay 3
thang 5

PEPE dat von hoa thi
truong $1 ty

ngay 5
thang 5

Thi truong EDX
dugc ho trg badi
Fidelity, Schwab va
Citadel

20 thang 6
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Cac vu kién ctia SEC chong lai Binance va Coinbase

Vs

D, A éil
~1 v 50C
VOl 5iNaNcE V0 r,

Ngay 5 thang 6 nam 2023

SEC dé don kién Binance, Binance.US va ngudi sang lap CZ. Vu kién

cdo budc rang cac bén:

= Hoat dong nhu mot San giao dich, Nha méi gidi va Co quan
thanh toan bu trir chua dang ky théng qua Binance.com va
Binance.US

= Cung cap va ban chirng khoan chua dang ky théng qua BNB,
BUSD va céc dich vu BNB Vault va Kiém tién don gidn ctia n6

= Duara tuyén bé sai va gy hiéu lam cho cac nha dau tu vé cac
bién phap ki€ém soat ma ho tuyén bd da trién khai trén
Binance.US , cu thé |a tuyén b6 rang Binance.US hoat déng doc
1ap v6i Binance.com, cling nhu viéc giam sat va kiém soat dugc
thuc hién dé ngan chan giao dich thao tung.

(

Ngay 6 thang 6 nam 2023
SEC tim ki€m Iénh clia toa 4n dé dong bang tai san cla Binance.US.

1

Ngay 9 thang 6 nam 2023

Binance.US thong bao rang ho sé dong bang tat ca cac khodn tién
gUri va rat USD, nglrng tat ca giao dich USD va sé& chuyén déi dé trg
thanh mét san giao dich chi danh cho tién dién tr.

(

Ngay 17 thang 6 nam 2023

Toa an da tlr ch6i yéu cau trudc do6 cta SEC dugc dé trinh vao ngay 6
thang 6 dé dong bang tai san clia Binance.US . Trong mét thoa
thuan theo Iénh cla toa an, tai san clia khach hang Binance.US sé
dugc hoi huong trd lai Hoa Ky va viéc rut USD sé dugc kich hoat lai.

Nguon: SEC Hoa Ky; cac clra hang tin tirc khac nhau

Y

VOl

Coinbase nhan dugc Thong bao Wells tir SEC vé
viéc cung cdp dat cugc va danh sach tai san cda
ho.

—~———

SEC dé don kién Coinbase. Vu kién cao budc rang

Coinbase:

= Hoat dong nhu mdt San giao dich, Mdi gidi va
Co quan thanh toan bu trir chua dang ky

= Hoat dong nhu mot Nha méi gidi chua dang
ky théng qua cac dich vu Coinbase Prime va
Coinbase Wallet

= Cung cap va ban chirng khoan chua dang ky
thong qua Chuong trinh dat cugc clia nd

—~————

Coinbase glri cau tra |6i va théng bao vé y dinh dé
don yéu cau bac bé vu kién clia SEC.

Ma thong bao duoc SEC dat tén la Chirng khoan

Token c6 tén
trong vu kién

Coinbase
CHz
GAN
CHAY

ICP

VGX

DASH
NEXO

La mét phan trong cac vu kién ctia minh, SEC da dat tén cho
mdt danh sach cac ma théng béo la chirng khoan dé thiét
l&p quyén tai phan ctia minh.

Sau d6, nhiéu du an ngay lap tirc céng bd phd nhan rang
ma thdng bao clia ho cdu thanh chirng khoan. Tuy nhién, néu
khéng c6 huéng dan phap ly rd rang, van dé nay cé thé sé
phai duoc giai quyét tai toa an .

Tuy nhién, tac dong cla cac danh sach cé thé dugc cdm nhan
vi tat ca cac token do SEC néu tén déu giam gia sau khi
danh sach dugc cong bo va nén tdng Robinhood cé tru sé tai
Hoa Ky da loai bé SOL, MATIC va ADA khai giao dich .

CoinGecko 2023 Q2 Crypto Industry Report 10



PHAN TICH BITCOIN
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Gia Bitcoin quy 2 nam 2023 so véi khdi lwong giao dich
BTC da chirng kién mot s6 bién dong trong quy 2 nam 2023 nhung két thic quy v&i mic tang
6,9%, vugt troi so vdi thi trudng tién dién tlr néi chung

Gia Bitcoin va khoi luwong giao dich giao ngay ( thang 1 - thang 6 nam 2023)
- +6,94%
Gia BTC i Khai luong giao dic
se—Volume Frice esse s Gia Bitcoin trd lai trong
$35,000 : $100B Quy 2 ndm 2023
I cao hang
1 nam
I $30, $90B Vao quy 2 ndm 2023, BTC vugt trdi so vEi
$30,000 I $30 481 von héa thi trugng tién dién tir tong thé
: $80B V@i ty suat sinh Igi +6,9%.
$28)517
$25,000 ] quy’2 $70B Sau dgt phuc h6éi manh mé trong Q1 cho
; thap dén gitra thang 4, BTC da giam gan ~18%
I $25,107 $60B xudng con 25.107 db la. Sau d6, né da phuc
$20,000 : hoi dé dat mdc cao mdi vao nam 2023 1a
I $50B 30.694 d6 la sau thdng bao vé viéc ndp don
I ETF bitcoin giao ngay cta BlackRock.
$15,000 : ; :
, $40B Trong khi gia ti€p tuc cé xu hudng ting, khéi
I lwong giao dich trung binh hang ngay cho
$10,000 ; $30B quy 2 nam 2023 & mirc 13,8 ty USD, giam
I 58,7% so v@i quy truéc .
$20B
$5,000 Nhirng phéat trién dang chd y d6i vdi Bitcoin
$10B trong quy nay bao gom su gia tang lién tuc
| i HH‘ ‘H‘ H| \I‘lMWH llml Il
$0 | | l || | | | | “ | $0B bao BRC-20, cling nhu mat loat hd so ETF
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 bitcoin giao ngay sau ho so bat ngd clia

Blackrock ( xem trang trinh bay 15).

Nguoén: CoinGecko CoinGecko 2023 Q2 Crypto Industry Report



Ty Ié bam khai thac Bitcoin quy 2 nam 2023

Téng ty 1€ bam va d6 khé khai thac clia bitcoin ti€p tuc cé xu hudng tang I1én vao quy 2 nam 2023,
dat mdrc cao nhat moi thoi dai; trong khi d6, phi giao dich tang vot tir Ordinals mang lai lgi ich

cho nhirng ngudi khai thac.

Téng ty I1é bam cuda Bitcoin ( Thang 1 - Thang 6 nam 2023)

Ty 1&é bam TH/s

500m

Cao nhat moi
thai dai

441m TH/giay

450m

398m

400m H/giay

350m

1
326m
TH/giay

300m

250m

200m

T

100m T T } T T
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

Nguoén: Blockchain.com

+22,0 %

Ty & bam cta bitcoin tang
vao quy 2 nam 2023

Ty & bam khai thac tiép tuc tang, ting
22% theo quy va dat ATH khac la 441m
TH/s vao ngay 1 C6 thé. B kho khai thac lan
dau tién vugt méc 50 nghin ty vao ngay 13
thang 6.

Lan th& nam trong lich st, phi trung binh
dugc trd cho méi khéi da vurot qua mirc
tro’ cap khai trong vai gio vao ngay 8 thang
5do lgi ich cha Ordinals.

Cong nghiép khai khodng ti€p tuc phat trién:

Cong cu khai thac tiép tuc mé rong - Riot da
mua 33.280 may khai thac ASIC; CleanSpark
ti€p tuc mua vao Q1 véi 57.000 thg mo khac
trong Q2.

Du luat “chdng khai thac” dugc dé xuat cla
Hoa Ky kéu goi danh thué 10% dai vai dién
dugc sir dung bdi nhirng ngudi khai thac da bi
loai bé vao thang 5, trong khi cac dw luat
thuan loi cho viéc khai thac bitcoin da dugc
thong qua & Texas va Arkansas .

Nguyé&n mau chip khai thac bitcoin 5nm ma
ngudn md ctia Jack Dorsey da hoan thanh

CoinGecko 2023 Q2 Crypto Industry Report


https://finance.yahoo.com/news/bitcoin-miners-gain-support-texas-175053718.html
https://cointelegraph.com/news/bill-protecting-bitcoin-mining-rights-passes-in-arkansas-senate-and-house

Bitcoin quy 2 nam 2023 so v¢&i lgi nhuan cuia cac loai tai san chinh

Sau Q1 nam 2023 xudt sac, Bitcoin van vugt trdi so véi hau hét cac loai tai san 16n trong Q2,

chi tut lai phia sau NASDAQ va S&P500

Bitcoin so v@i cac loai tai san chinh ( Thang 4 - Thang 6 nam 2023)

Loi nhuan vé gia
— BTC Crude Oil
15.0%

Gold ——TLT DXY NASDAQ CNY

10.0%

5.0%

0.0%

JPY

-5.0%

-10.0%

-15.0%

-20.0%
Apr-23 May-23 Jun-23

Nguon: MarketWatch

Q2 2023 Return Q1 2023 Return
BTC | 7%
S&P 500 | s% 1 5%
NASDAQ E | 14% 16%
CRUDE OIL [ ¥ -12% | -6%
GOLD | 3% A 8%
TLT (Treasury Bonds) | | VI | 4%
DXY (US Dollar Index) 0% -1%
JPY P -8% | 1%
CNY I 5% | 2%
GBP | 3% 2%
SGD I 2% 1%
EUR 1 0% 1%

Nh& su phuc héi cda cac ¢6 phiéu cdng nghé vén hoa 16n,
NASDAQ (+14%) va S&P 500 (+8%) la hai chi sé hoat
ddng tot nhat trong Quy 2 nam 2023. BTC (+7%) dung &
Vi tri thi ba.

Dau thd (-12%) chirng kién mirc giam I&n nhat do sy
két hop clia nhiéu yéu t6, bao gom lo ngai vé suy thodi
kinh té cda Hoa Ky, tang trudng kinh té suy giam cla
Trung Quaoc, cling nhu ngudn cung dau cao hon du kién
tir Nga. Nhirng lo ngai xung quanh nén kinh té Trung
Quoc cling gbp phan khién CNY giam (-5%) .

JPY (-8%) chirng ki€n khodn 16 I&n thir hai , vi Ngan
hang Nhat Ban du kién sé gitr 13i suat thap bat chap hanh
ddng nguagc lai cda cac ngan hang trung uong khac.

CoinGecko 2023 Q2 Crypto Industry Report




Cac don dang ky ETF Bitcoin giao ngay tai Hoa Ky

Don dang ky bat ngd cuia BlackRock da tao ra mot cudc chay dua gitra cadc nha quan ly tai san
truyén théng dé nhdy vao cudc canh tranh va dua thi trudng vao tdm trang lac quan

SEC da phé duyét cac quy ETF bitcoin dua trén tuong lai,

Cac don dang ky ETF Bitcoin giao ngay dug’c ndop vao nam 2023 dac biét la $BITO dugc ra mat vao thang 10 nam 2021. Tuy
nhién, cho dén nay, ho da tir ch6i phé duyét mét quy ETF
T6 chirc phat hanh Tén ETF Bitcoin giao ngay Ngay ndp hé so bitcoin giao ngay , sau khi da nhan dugc khoang 30 don

dang ky trudc doé.

+ ARK 21Shares Bitcoin ETF ngay 25 thang 4 Ly do chinh dugc co quan quan ly vién dan lién quan dén
nhing lo ngai xung quanh viéc thiéu cac quy dinh va nguy
co thao ting thi trurdng tai cac thi trudng giao ngay ca ban.

iShares Bitcoin Uy thac ngay 15 thang 6 Viéc BlackRock bat ng& nép don xin ETF bitcoin giao ngay

vao ngay 15 thang 6 da tao ra mot cudc chay dua ndp cac
don dang ky tuong tw, vdi téng s6 8 nha quan ly tai san da
Bitwise Bitcoin ETP Trust ngay 16 thang 6 nép cho dén nay.

Ung dung clia BlackRock danh dau su thay déi 1ap truong
dac biét cia Giam déc diéu hanh BlackRock, Larry Fink ,

Invesco Galaxy Bitcoin ETF ngay 20 thang 6 ngudi vao nam 2017 da goi Bitcoin la “mot chi s6 rira tién”.
Trudc khi ap dung ETF, BlackRock d& cong bo hop tac véi
Tritue Bitcoin TrustTree ngay 20 thang 6 Coinbase vao thang 8 nim 2022 dé gidp khach hang quan
_____________________________________________________________________________ ly va giao dich bitcoin cda ho. Vao thang 4 nam 2022, n6
cling da cong b6 khoan dau tu vao Circle .
Quy Bitcoin Valkryie ngay 21 thang 6

DE giai quyét phan hdi ban dau cha SEC, tit ca tdm Urng vién
da chi dinh Coinbase la nha cung cap dich vu giam sat thi
VanEck Bitcoin ETF ngay 22 thang 6 truo'ng cho thi trudng giao ngay Bitcoin.

Cac thong bao khién mirc chiét khau trén GBTC cta
Grayscale thu hep trén -30%, lan dau tién ké tir thang 5
ngay 29 thang 6 nam 2022, véi hy vong rang GBTC sé dugc chuyén déi thanh
ETF.

Nguén: Bloomberg, SEC Hoa Ky CoinGecko 2023 Q2 Crypto Industry Report

Niém tin Bitcoin c6 nguén géc khén
ngoan




PHAN TICH ETHEREUM
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Gia Ethereum quy 2 nam 2023 so v@i khéi lwrong giao dich

Gia clia ETH da tang 6% trong quy 2 nam 2023, thap hon mdt chit so véi Bitcoin nhung van vugt

troi so vdi thi trudng tién dién tlr néi chung

Gia Ethereum va khéi lwgng giao dich giao ngay (thang 1 - thang 6 nam 2023)

Gia ETH Lgi nhuan quy 1 Lgi nhuan quy 2 ndm Khéi luong
iao dich
nam 2023 +49,8% mmmmm Volume Price 2023 +6,0% = :
| Cao hang
nam
$2,200 : $2.118 $120B
1
$2,000 ] $1,934
1
$1.800 $100B
1$1,792
1
$1,600 1
: $80B
$1,400 :
1
$1,200 1
1 $60B
$1,000 :
I
$800 1
1 $40B
$600 :
1
$400 : $20B
1
$200
$0 $0B
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

Nguon: CoinGecko

+6,0 %

Gia ETH tr& lai vao quy 2 nam
2023

ETH déng ctra quy 2 nam 2023 & murc 1.934
do la, tuong Ung véi muc tang 6,0% trong
quy.
N6 bat dau quy & mirc 1.792 dé la truéc
khi dat mdrc cao hang nam la 2.118 d6 la
vao gilra thang Tu. bBiéu nay trung hop vdi
dot nang cap Shapella vao ngay 12 thang 4.
B4t chap lo ngai rang nhirng ngudi dat cugc
s@m sé rut tién va ban s6 ETH da dat coc
cla ho, gia ETH da tang Ién trén 2.000 d6
la [an dau tién vao nam 2023, trudc khi
gidm xuéng dudi cac murc do.
D6 la mot quy ban rén d6i véi cac dur an
khong kién thirc ctia Ethereum :
« zkSync da tiét 16 cac ké hoach cho
Hyperchains , mot loat cac chudi khéi tuy
chinh.

+ Starknet dang chudn bj ra mat testnet
zkEVM duéi dang Kakarot trong qua
trinh tr& nén tuong thich véi EVM.

» Polygon dé xuat nang cap mang PoS cla
minh 1&n zkEVM hop &

CoinGecko 2023 Q2 Crypto Industry Report



Pat cugc 16p dong thuan Ethereum quy 2 nam 2023
Bat cugc ETH chirng ki€n sy tang trudng manh mé (+30,3%) trong quy 2 nam 2023 sau khi tinh
nang rat tién dugc kich hoat; Lido van dan dau trong khi Kraken mat dan thi phan

ETH da dat cuoc

24M

22M

20M

18M

16M

14M

12M

10M

8M

6M

4M

2M

oM

Téng s6 ETH da dat cugc

Q1 nam 2023

+13,6%

I

I

1

1

1

1

I

I
18.00|5.199

1

1

1

1

1

1

1

Téng s6 ETH da dat cugc

Téng s6 ETH da dat cugc trong Trinh xac thuc (thang 1 - thang 6 nam 2023)

trong quy 2 nam 2023

+30,3%

23.596.678

Jan-23

Nguén: Glassnode

Feb-23

Mar-23

Apr-23

May-23

Jun-23

31,9% A: [ C 96%

]
(™3
)

( N\

2 5,2%

J
)
-_—

-
e
>

S 2,8% a

1,2% [Q 34.2% A]

(& J
Téng sé ETH da dat cugc dat 23,6 triéu
vao cudi nam 2023 Q2, tang 5,6 triéu QoQ
. Téng s6 ETH duwoc dat coc tang véi tdc
do nhanh hon so v&i Q1 nam 2023, véi
2,2 triéu ETH dugc dat coc.

.

~N
J

P4y la mot tin hiéu ré rang rang nhirng
ngudi ndm gitr hién da tu tin hon trong
viéc dat cugc ETH sau khi tinh nang rat
tien dugc kich hoat sau Shapella .

Lido van 1a nha cung cap dat cugc théng
tri, v&i 31,9% téng s6 ETH dugc dat coc,
tang nhe so vdi 31,4% trong Q1.

Kraken da giam 36,2% ETH dugc dat coc

khi ho nglrng sdn pham dat cugc ctia minh

& Hoa Ky sau mét thda thuan véi SEC.
CoinGecko 2023 Q2 Crypto Industry Report



Ty lé dot Ethereum quy 2 nam 2023

ETH da trai qua quy dot rong thir hai, phan I&n nhd vao mua memecoin vao gitra thang Nam ;
Mang Ethereum da bi dot chay rong 203 nghin ETH vao quy 2 nam 2023

Ty Ié dot ETH so v@i ty Ié phat thai (thang 1 - thang 6 nam 2023)

381K

ETH Emissions
' Cao diém cla
14,000 : mula ETH bj dot trong Q2 2023
1
T : Quy 2 nam 2023 ching kién hon 381 nghin
’ : ETH bi d6t chay , trong khi 179 nghin dugc
I phat ra . Biéu nay dan dén viéc 203 nghin
10,000 : ETH bi rdt khai luu thong trong quy nay, mot
" ATH khac xét vé lugng dét rong.
8,000 I
; Hau hét ETH bj dét trong quy nay xay ra vao
6,000 " thang Nam. bgot dét Idn nhat trong mot
I ngay xdy ra vao ngay 5 thang 5, trong do
AT : 14,6 nghin ETH da timg dudgc dét vao cao
’ f\/\ I diém mua memecoin .
A l/\'/‘-’\/\\v/*-\' Dang chl y, trong tuan tir ngay 5 - 11 thang
5, 81.553 ETH da bj d6t, chiém 21,4% téng
0« T T s6 ETH bj dét trong quy 2.
Jan-23 Feb-23 Mar-23

Uniswap van la cong cu dét ETH théng tri

Top 6 Burn Leaderboard Q2 trong quy 2, d6t 97,5 nghin ETH .
1 @ 5 @ 3@ , s . é Trong khi d6, cac san giao dich NFT Blur va
OpenSea da bi loai bé bai XEN va
Uniswap Chuyén ETH USDT DITENDA trong tai MetaMask MetaMask . Bieu nay trung hop véi sur sut
97,5 nghin ETH 23,7 nghin ETH 15,6 nghin ETH 10,0 nghin ETH 9,9 nghin ETH 8,9 nghin ETH gidm vé khoi lugng giao dich NFT.

Nguon: Dune Analytics CoinGecko 2023 Q2 Crypto Industry Report



Gia tri c6 thé trich xuat téi da (MEV) trong quy 2 nam 2023

Mac du khéi lwgng giao dich MEV da giam 87%, cac bot MEV van tang 11% Igi nhudn trong quy 2
nam 2023, v4i phan I6n sé danh cho nhirng “sandwich attackers

Khéi lugng giao dich va Igi nhuan hang thang ctia MEV (thang 1 - thang 6 nam 2023)

Khéi lwgng GD Sandwich Attack mArbitrage M Liquidation
|
$50B 1
|
I
$40B $8B 1
|
$30B :
|
I
20B
: $36B -
—— !
— |
$10B $14B o —
$0B : : ! L2
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23
loi nhuan Sandwich Profits M Arbitrage Profits M Liquidation Profits
$20M :
|
$15M 1
$11M : $2M
$10M I $3M
|
$5M : — $
oM
‘ M ssu
$OM 4 : $2M ! $3M
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

Nguoén: EigenPhi

$27, 2 triéu

Lgi nhuén dugc tao ra bdi cac
giao dich MEV trong Q2 2023

Do khoi lugng giao dich trén DEX d& giam dang ké
trong quy 2 nam 2023, cac bot MEV ciing hoat
déng kém hon dang ké, do khai luwong giao dich
MEV giam 87,0% tir 44 ty d6 la vao thang 3
Xudng con 6 ty dé la vao thang 6 nam 2023 .

DU vay, nhirng ngudi tim ki€ém MEV van dang ki€ém
dugc nhiéu tién, tang thu nhap cta ho thém
11,0% tir 24,5 triéu do6 la 1én 27,2 triéu d6 la
trong quy nay . Cac bot MEV da dat dugc thang cé
Igi nhuan cao nhéat trong quy 2 vao thang 5 trong
thai ky cao diém cla miia memecoin gan day .

Mac du cac cudc tan cdng “sandwich attack” van 1a
hinh thirc MEV tich cuc nhéat, nhung khéi lugng
hang quy da gidm 69,4% tir 59 ty do la xudéng
con 18ty do la.

Tuy nhién, nhitng ké “sandwich attacker” da tang
lgi nhuan cta ho trong quy 2 nam 2023 Ién
80,1% . N6i cach khac, bot banh sandwich dang
ki€ém dugc nhiéu tién hon trung binh véi moi
“cudc tan céng”.

Sandwich Attack la viéc ké tdn céng (c thé la ngudi hodc
bot) lgi dung viéc biét dwroc mét giao dich cé tdc déng Ién
dén gid cd va c6 gdng ddt Iénh ngay trudc giao dich dé
nhdm muc dich kiém 1o tir chénh léch gid.



Mua Memecoin thang 5 nam 2023

Thang 5 nam 2023 - MUa Memecoin da tao ra PEPE va mo6t loat Memecoin md&i, bao gom ca ma

théng bao BRC-20 trén Bitcoin

Loi nhuan (PEPE)
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Nguon: GeckoTerminal

WOJAK BITCOIN
*So sanh Lgi nhuadn dya trén hiéu suat cla cac déng tién sau khi chiing Ian dau tién dat murc von hoa thi trudng |a 1 triéu do la. Gia clia ma thong béo tai thoi diém
d6 dugc str dung lam chuan dé tinh toan Igi nhuan. Ngay 0 dai dién cho ngay vén hoa thj truong clia ma thong béo lan dau tién dat 1 triéu do la.
**| gi nhudn cao nhat dugc tinh dyua trén gia cao trong ngay. Loi nhudn gia trén biéu dd dugc tinh dua trén gid dong clra hang ngay va sé khéng khdp vdi gia cao
nhat.

PEPE

AIDOGE LADYS [:]0]:]

Loi nhuan: (Khac)

1813x

Lgi nhuan cao nhat tir PEPE**

Mua Memecoin dén vao quy 2 nam 2023,
thu hdt sy chd y cdia cac nha giao dich. PEPE
ndi 1én nhu mot cong ty dan dau, mang lai
cho cac nha dau tv sém lgi nhuan
~1813x** vao thai ky dinh cao . “Strc hap
dan” ctia né bat ngudn tir viéc str dung Pepe
the Frog lam hinh anh.

Vao luc cao diém, PEPE da dat dugc mirc
von héa thi truong la 1,8 ty db la sau
thong bao niém yét trén Binance . Tuy nhién,
gia giam sau khi niém yét thurc té cda nd.

AIDOGE khang dinh vi tri th( hai vé |gi
nhuan, vdi lgi nhuan cao nhat Ién t&i
235x** . AIDOGE da tao nén su khac biét
bang cach khdi chay trén Arbitrum va cac ma
théng bao da dugc phan phaoi cho nhirng
ngudi du diéu kién nhan airdrop ARB.

Gidi thiéu ma théng bdo BRC-20 théng qua
Bitcoin Ordinals 3 mang memecoin vao
mang Bitcoin, thic day khéi lwgng giao
dich tang dot bién vao thang 5 nam 2023 .
$ORDI dang ndi Ién nhu mét loai phé bién
nhat, dat mirc vén héa thi trudng cao
nhat la 600 triéu do la .



GeckoTerminal tir

— e em o , .. Hién dang theo dbi:
Theo doi cac DEX va gia tién dién tu theo thai gian thu'c. « 100 mang chusi khéi
* 600+ DEX
4 Q\ e 1,7 triéu+ pools

* 1,5 tri€u+ ma théng béo

Kham pha co hi [6n tiép theo trong san
giao dich phi tap trung (DEX) va khong
gian DeFi v&i GeckoTerminal.

Co gi mdai:

& Kham pha cac xu huéng tién dién tr
néng nhat théng qua Trang nhém xu
huéng .

21l So sanh cac DEX trén tat ca cdc mang
bang cach s dung Xép hang DEX .

\_ J Ngudi xay dung? Kham pha di liéu thi
truong qua APl GeckoTerminal .
Ludn cap nhat védi GeckoTerminal: ‘ Bieu d6 cac md thong hao nong nhat

en 1
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PHAN TiCH DEFI
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Tong quan vé DeFi quy 2 nam 2023
Von hoéa thi truong DeFi ti€p tuc giam du ghi nhan dot tang dot bién tam thdi sau nang cap
Shapella ciia Ethereum, nhung chirng kién su phuc hoi nhe vao cudi thang 6

Téng vdn héa thi trwdng DeFi va Thi phan DeFi trén thi trudng téng thé (thang 1 - thang 6 nam

2023)
Cho Mii lu&i Total DeFi Market Cap DeFi Share of Market (DeFi/Global Market Cap) % thi
trai truong
$60B | 4.7%
: SEC kién
: Nang cap Binance & 4.6% Mac du vén héa thj trudng DeFi gidm nhe
$55B : Coinbase 5,2% tlr 51 ty USD vao quy 1 nam 2023
1 4.5% xuéng con 48 ty USD vao quy 2 ndm 2023,
?l?"'f nhung né van hoat dong kém hon so véi
2023541 o 4.4% thi truong tién dién tdr néi chung, khién
$50B \ s ?“;{nz ‘ thi phan ctia DeFi bi thu hep .
A : 2029 , o, Su thanh céng cta dot nang cip Shapella
/ : My vao thang 4 da dua von hoéa thi truong cla
Y I ) DeFi [én mirc cao hang quy la 56 ty USD,
o2 : 4.2% nhung su thong tri clia DeFi chi tang nhe tir
4,0% lén 4,2% .
4.1%
1
$40B | Sau khi SEC tinh phi Binance va Coinbase
Khing : 4.0% vao thang 6, vén hda thi truong clia DeFi da
hoang I €6 su phuc hoi an tuong, tang 16,4% tir 42
ngan hang : 3.9% ty USD vao ngay 15 thang 6 Ién 48 ty USD
$35B : vao cuodi thang sau.
1
: 3.8% That khéng may, phan con lai ctia thi truging
| tién dién tlr cling tang cao hon, khién ty 1&
$30B : : : ; ; 3.7% théng tri ciia DeFi giam xudng dudi mirc
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 3.9% .

§ CoinGecko 2023 Q2 Crypto Industry Report
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Thi phan da chuoi
Ethereum tiép tuc cling cd sur théng tri cia minh va hién kiém soét gan 70% TVL da chudi, trong
khi Tron vuot I1én dan dau & vi tri thr 2 khi BSC tut déc

Phan tich téng gia tri bi khéa (TVL) da chudi (thang 1 - thang 6 nam 2023) + 1 9
0,
o %

Téng TVL
thi

ohan $54 1 $62B $658 4638 TVL DeFi da chudi trong quy 2
nam 2023

100%

Bat chap lo ngai vé viéc rut sé lvong 16n
ETH da stake sau nang cap Shapella, diéu
dé da khong xay ra va Ethereum da tiép tuc
7% gia tang su thong tri, tang thi phan TVL tir
8% 67% lé€n 69% vao quy 2 nam 2023, thu hit
thém 1,6 ty USF.

90%

7%

9%
80%

8%

70%

8%
60% Trong khi ndm 2022 chirng kién Tron ké vai
sat canh vai BNB Smart Chain (BSC) dé gianh

vi tri th( hai, thi hién Tron @3 vuot 1én dan
trudc & TVL do dong von chdy ra rong tir

BSC . Trong khi Tron tang TVL thém 6,8%

tir 5,4 ty USD Ién 5,7 ty USD vao quy 2 nam
2023, TVL trén BSC da giam 30,9%, tir $5,0
ty USD xudng con $3,5 ty USD trong clung

ky.

Trong quy vira qua, TVL trén zero-

knowledge rollups nhu zkSync Era va
Polygon zkEVM da tang theo cap s6 nhan.

La muc tiéu tiem ndng ti€p theo cho nhirng

H Ethereum Tron m Others mBSC H Arbitrum Polygon ngudi san airdrop, TVL trén zkSync Era da

tang tur 27 triéu USD vao ngay 31 thang 3
1€n 180 triéu USD vao cudi thang 6 .
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*TVL hang thang dugc tinh bang cach Idy TVL trung binh hang ngay cho méi thang.


https://defillama.com/chains

Tong quan vé hé sinh thai

Trong khi tdng von hoa thi truong clia token DeFi gidm 5,2 ty USD (-17,6%), thi thanh khoan
token quan tri stake va token cho vay da tang thi phan so véi cac phan khc

Von héa thi trwdng ctia tirng danh muc DeFi* (Quy 2 nam 2023)

Lai suat co
dinh
$0,13 ty

Quan ly tai
san
$0,12 ty

Relative Market Share Sector QoQ % Change

DeFi Tokens Market Cap B 7%

38.3% DEXs B 204%
16.5% Oracles B 194%

A 142% Liquid Staking B 17.4%
A 13.5% Lending F 21%
10.4% Derivatives B  205%
3.7% Yield Aggregators B 23.0%

A 24% Insurance - -11.9%
A 0.5% Fixed Interest
0.5% Asset Management _ : -34.5%

Sau khi tang +65,2% vao Quy 1 ndm 2023, téng von hoa thj trudng DeFi da
giam 17,6%, giam 5,2 ty USD tir 29,6 ty USD xudng 24,4 ty USD vao Quy 2
nam 2023. Cac giao thirc quan ly tai san gidm nhiéu nhat vé ty |& phan
tram, giam 34,5% tir 181 triéu USD xudng 118 triéu USD .

Ethereum Shapella da cho phép rut tién déi véi Ether da stake nhung thanh
khoan cac giao thirc stake tang ap , ciing c6 vj tri cla ching trong béi
canh DeFi hién tai . Mdc du thanh khodn céc giao thirc stake da mat 17,4%
vén héa thj trudng tir 4,2 ty USD xudng con 3,7 ty USD, phan khic nay
da tang thi phan so vgi Q1 nam 2023.

Cac giao thirc 1di suat cd dinh |a giao thirc tang gid duy nhat trong quy 2
nam 2023, tang 19,6% tir 110 triéu USD Ién 131 triéu USD, phan Ién la do
su phd bién clia Pendle . Su thanh c6ng clia Pendle cling gop phan tao ra
LSDFi phan khuc trong DeFi ( xem slide 2 7 ).

* Vén héa thj truéng chi bao gém cdc mé théng bdo tién ich va qudn tri (khéng bao gém cdc déng tién én dinh va mé théng

bdo du'oc bao boc
Nguén: CoinGecko
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LSDFi

Su chd y xung quanh thanh khoan cac céng cu phai sinh stake cho phép cac giao thirc xay dung
trén co s& nguyén mau cot 16i mdi, dan dén mot phan khic DeFi méi dugc goi la ' LSDFi !

Pendle

Flashstake

EigenLayer

Tenet

Nang suat ¢ dinh

= Cac giao thirc 1ai suat c6 dinh nhu Pendle va Flashstake

tach riéng I3i suat stake véi thanh khodn token stake, cho
phép ngudi dung phong ngtlra lgi nhuan cta ho & muc gia
hién tai.

Pendle cho phép ngudi dung mua ETH vdi gia chiét khau va
nhan mot lugng ETH c6 dinh vao ngay dao han da chon.

Flashstake cho phép ngudi dung khéa ETH hoac LSD cla
ho trong mot khoang thai gian da chon d€ nhan token Igi
nhuan tir mot loat cac tai sdn khac nhau.

Restaking

EigenLayer dd gidi thiéu khai niém restaking, trong d6
ngudi dung cé thé sir dung lai LSD clia ho dé cung cdp bao
mat cho cac dApp khac trén mang va kiém thém phan
thudng trong qua trinh nay.

Tenet md rong khai niém nay, s&r dung LSD lam tai san thé
ch&p dé bado mat mang Lép 1 cla riéng minh. Holder ¢
thé stake LSD hién c6 cla ho vdi trinh xac thuc clia mang,
cting nhu kiém dugc phi va phan thudng tir hé sinh thai
giao thirc cda mang.

Lybra
Gravita

Raft

unshETH

<

LSDx

Asymmetry
Finance

Stablecoin thé chap

Tuong ty nhu Maker Vaults cdia MakerDAO , cac giao thirc
nhu Lybra, Gravita va Raft cho phép ngudi dung gdri LSD
clia ho lam tai san thé chap dé vay/duc stablecoin géc clia
giao thurc.

Cac giao thirc nay thudng duy tri ty 18 thé chap trén 150%,
cung vdi cac co ché stablecoin khac nhu pool stable va quy
dai.

Lybra phan phéi lgi nhuan dugc tao ra tir cac LSD co ban
cho nhirng ngudi ndm gitt stablecoin, tao ra mot stablecoin
mang lai lgi nhuan.

Chi sé LSD

C4c chi s6 LSD cung cdp mot ré tai san stake da dang, cho
phép chdi s& hitu tiép can vdi cac ty 1é lgi nhuan khac nhau
tlr cac giao thirc LSD khac nhau, théng qua mot token duy
nhat.

Cac token chi muc cé thé dugc duc bang ETH hoac cac LSD
cd ban. Trén Asymmetry Finance, ETH ky gt s& dugc phan
tach trén cac giao thirc LSD dugc ho trg.

C4c r6 tai san da dang nay cling c6 thé hoat déng nhu cac
pool thanh khodn, ngi ngudi dung c6 thé hoan déi gitra cac
LSD khac nhau.
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Thanh khoan cau Cross-chain quy 2 nam 2023
Su ra mat clla cdc mang mdi va tin dén vé cac dogt airdrop tiém nang da thic day TVL trén cac
cau ndi cao hon 4,4%

Top 12 cau ndi c6 tinh thanh khoan cao nhat (tinh dén 01/07/2023)

Cau Quy 2 nam 2023 2023 Q1 QoQ % thay déi
WBTC Q $4,8 ty $4,3 ty A 12,9%
JustCryptos = $3,6 ty $33 ty A 81%
da chubi VAN $1,3 ty $1,5 ty 10,4%
céng sao <> $402M $369M 9,0%
Cdng thdng tin $371M $281 triéu A 312%
hBTC ® $272M $253M 7,5%
Mang da $272M $338M 19,4%
khép than kinh 2o $179 triéu $188 triéu 5,1%
cau quy dao @ 125 triéu USD $187M 33,1%
Celer cBridge ~ $110M $142M 22,6%
chuéi gai 93 triéu USD $118M 21,0%
truc $87M 89 triéu USD 2,8%

Nguon: DeFilLlama

$11,61 4

(+4,4%)

Téng thanh khodn cau néi cross-
chain ké tir ngay 1/7/2023

3 cau ndi cross-chain hang dau hau nhu khéng thay déi trong quy 2
2023, véi WBTC trdi qua dong tién rong, phu hgp véi mirc tang 6,9%
ctia Bitcoin. Tuy nhién, hau hét cac dong tién nay chi dén sau 15/6 -
ngay sau khi SEC kién Binance va Coinbase. Mdt khac, Multichain da
mat 10,4% TVL, gidm tir $1,5 ty xudng $1,3 ty. Giao thirc van chua
phuc héi hoan toan sau khi tam dirng cac hoat dong cross-chain vao
thang 6 do 'cac truong hop khong luvong trudc duoc

Wormhole's Portal token bridge la ma c6 muirc tang cao nhat trong quy
2/2023, thanh khoan ctia n6 tang 31,2%, tir 281 triéu USD Ién 371
triéu USD. Sy gia tang TVL cla Portal dugc dong gép phan 16n bdi su ra
mat clia mainnet Sui vao thang 5, noi n6 da trd thanh cay cau chinh
thirc.

Stargate cling chi&rng kién mirc tang TVL 9% tir 369 triéu USD Ién 402
triéu USD, c6 |& la do tin don vé dot airdrop sap dién ra déi v&i token
quan tri ctia LayerZero , ZRO . Trudc day, viéc cung cap thanh khoan
cho céc giao thirc cross-chain 1a mot tiéu chi dé€ xac dinh tinh du diéu
kién cua airdrop.

Lot vao top 12, Axelar gidam nhe 2,8% tir 89 triéu USD xudng 87 triéu
USD. So vdi cac giao thirc cross-chain khac, Axelar cung cap nhiéu cau
ndi hon cho hé sinh thai Cosmos , hd trg cdc mang nhu Juno, Kava va
Kujira .
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Khoi lwrgng giao dich NFT quy 2 nam 2023 trén top 8 nén tang
Khéi lurgng giao dich NFT ctia quy 2 giam 35,0% so vé@i quy 1, du Bitcoin Ordinals nhanh chéng
tr@ nén pho bién; trong khi d6 khai lugng giao dich Solana NFT giam dang ké

Khoi lwgng giao dich NFT trén top 8 (thang 1 - thang 6 nam 2023)

Am luong I $4,84 ty I . I $3,15 ty I
1
1
1
$2.5B :
T Khai Iugng giao dich NFT d gidm 35,0% tir
! I 4,84 ty USD trong quy 1 nam 2023 xuéng
: con 3,15 ty USD trong quy 2 nam 2023.
208 $0.18 :
1,69B N N o (VA .
g | Mac du Ethereum duy tri ty 1& théng tri
| 83,0% trén thj trudng NFT trong quy 2,
s | nhung ty Ié théng tri cia né da tam th&i
: I giam xudng 73,3% vao thang 5 nam 2023,
! $1,18B khi Bitcoin Ordinals tré nén phé bién va
$1,07B ! . $1,008 chiém gan 20,3% khoi lugng giao dich NFT.
R — 1 ’
$1.0B $0.1B ! . o . . >
! $0.1B Nguaoc lai, khoi lugng giao dich clia Solana
: NFT d& gidm dang ke 78,6% , giam tir 184,91
! triéu USD trong Q1 xudng con 39,66 triéu
oo i USD trong Q2. Mot phan clia sy suy giam cé
: : thé |a do su di chuyén ctia DeGods va
| y00ts, v6n la nhimg nhan t6 dong gop dang
| ké vao doanh s6 ban hang clia Solana.
1
$0.08 - - ' - ' Sau khi di chuyén, y0Ots d& tré thanh mot
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 trong 10 bd suru tap NFT duaoc giao dich nhiéu
H Ethereum W Bitcoin ImmutableX Polygon Solana EFlow MArbitrum mBNB Chain nhat trén Polygon vé doanh s6 ban hang.
Nguon: FootPrint Analytics ; Cryptoslam
* Wash trade trén LookRare , X2Y2 va Blur bi loai trtr CoinGecko 2023 Q2 Crypto Industry Report 31

** Cardano da bj loai trlr do hanh vi giao dich bat thudng


https://www.footprint.network/@Hanson2/Gecko-X-Footprint?collection_slug=meebits
https://cryptoslam.io/

Khoéi lwong giao dich trén nén tang NFT quy 2 nam 2023
Blur duy tri vi thé |a thi trudng NFT théng tri, kiém soat 71,2% khai lurgng giao dich vao thang
6/2023

Top 9 Thi trwong NFT (thang 1 - thang 6 nam 2023)

$4,59 ty | $2,80 ty

Am lugng I

$2.5B
Trong quy 2, Blur duy tri vi thé [a thi
truong NFT hang dau, dugc cdng c6 bang
viéc gidi thiéu Blend , m6t nén tang cho
vay d6i véi NFT, cling nhu 161 hira vé phan
thudng token BLUR. Ty |é khéi lugng giao
dich cla ho da tang tlr 56% trong Quy 1
nam 2023 |én 65% trong Quy 2 nam 2023 .
Trong khi d6, thi phan cia Opensea tiép
tuc giam, giam tir 33% trong Quy 1 nam
2023 xudng con 23% trong Quy 2 nam
2023.

$2,02B
$2.0B |

$1,53B
$1.5B E—

$1,04B L

1.0B
: Thi truéng NFT ciing da hé tro cac
Bitcoin Order, bao gobm UniSat , OKX va
Ordinals Wallet . Nh& su cudng diéu nay,
Unisat va OKX hién da trd thanh thi
truong Ion thir nam va thir sdu vao thang
6, vugt |én trén nhitng ngudi chai lau doi
haon la CryptoPunks vaLookRare .

$0.1B

- I
$0.0B . Magi e YN R
agic Eden, trudc day tap trung vao Solana,

i ) e GO L T cling d3 thém hé trg cho Ordinals trong
H Blur ®m Opensea Magic Eden ®m X2Y2 ® Unisat OKX W Cryptopunks m Ordinals Wallet ®m LooksRare no luc gianh lai thi phan .

Nguon: FootPrint Analytics , Dune (@domo)

* Khéi lugng OpenSea bao gom Ethereum, Polygon va Solana; Khéi lugng Magic Eden bao gom Solana, Ethereum va CoinGecko 2023 Q2 Crypto Industry Report 32
Bitcoin

**% Wash trade trén Blur, LookRare va X2Y2 bj loai trir



https://www.footprint.network/@Hanson2/Gecko-X-Footprint?collection_slug=meebits
https://dune.com/domo/ordinals-marketplaces

Bo swu tap NFT dang cha y trong quy 2 nam 2023

Gia NFT lién tuc bién ddng, Tam ly PFP cham murc thap ky luc khi cac bluechip khdng bung no
nhu ky vong cta holder

Yuga Labs giam manh

Yuga Labs d3 trd nén ndi ti€éng vi gid san cla cac bd suu tap NFT c6
xu huéng giam trong quy 2 nam 2023. Ly do chinh xac dang sau su
sut gidm nay 1a khdng chac chan va van chua rd liéu c6 thé 1a do
nhirng farmer Blur point tao ra dong ngudi mua gia tao , nhirng
ngudi sau dé da ban pha gia hay viéc dot token trén dién rong ctia
ApeCoin DAO da khéng mang lai két qua dang ké.

Mac du gia san ¢ xu hudng giam, Yuga Labs van tiép tuc tung ra cac
mang khac trong hé sinh thai game ctia minh trong quy 2, bao gém
ca viéc gigi thiéu Otherside : Legends of Mara va HV-MTL forge .
Ngoai ra, ho dd nang cap Meebits , bién chiing tlr anh ho6 so tinh
(PFP) thanh anh dong.

Azuki l6ng ngéng
= Azuki d3 tu khang dinh minh 1a mét bd suu tdp NFT ndi bat, thé hién

kha nang phuc hoi va vugt qua cac thir thach trong nam qua.

Thong bao vé su kién " Follow the Rabbit " & Las Vegas da tao ra
su quan tam dang ké dén khong gian nay. Trong su kién nay, Azuki
da tiet 16 mot bo swu tap mai, Azuki Elementals . B6 suu tap da
thu hat dugce sy chd y va nhu cau to 16n, dan dén viéc ban hét
nhanh chéng trong vong chua day 10 phut vdi gia 2 ETH.

Mac du ban thanh céng, Azuki phai d6i mat véi phan irng dir déi khi
tac phdm nghé thuat thudc bd suu tap Azuki Elementals khién cong
dong that vong. Gia san giam xudng du'di mirc gia dic ban dau la
2 ETH do nhan thay su twong déng v&i bd suu tap ban dau .

Memeland
= Memeland da thu hat dugc su chl y dang ké trong hé sinh thai NFT

Milady Maker dang tién Ién
= Milady Maker da thu hat dugc su chi y dang ké trong khong gian

vi day la mét trong nhirng du an NFT hiém hoi dugc hé trg b&i mot
cong ty web2 c6 logi nhudn, 9GAG . Nén tdng nay tu hao c6 ba bd
suu tap dang chay, dé la "You The Real MVP", "The Potatoz " va "The
Captainz ."

Trong quy 2 nam 2023, Memeland d& danh dau mét s6 c6t méc
quan trong. Ho da ra mat thanh céng chuong trinh GM dau tién
ctia minh, gi6i thiéu cad mua 0 va mua 1 cdia cac cudc dot kich va
tiét 16 bd suru tap Captainz ctia ho .

Tuy nhién, gia san cta Captainz da giam sau sw kién trén do c6
nhirg diém tuong dong trong cac mé hinh co s ctia NFT, cho phép
tuy chinh cac dac diém dya trén sa thich ctia holder NFT.

NFT khi gia trj gia tang dang ké, tang tir 1,1 ETH vao thang 4 |én
murc cao nhat la 5,5 ETH vao thang 5, trudc khi giam xudng con
3,0 ETH vao cu6i Q2.

Su tang gia cang dugc thic ddy bdi thong bao tir nén tang Blend
ctia Blur rang Milady Maker s& |a mot trong ba bd suu tap NFT ndi
bat, cung vai Azuki va Cryptopunks, dugc nén tang nay hé trg ra
mat vao ngay 1 thang 5.

Dong luc cho Milady Maker ti€p tuc tang lén khi Elon Musk dang
mot birc anh vé Milady NFT trén Twitter v&i chd thich “There Is No
Meme, | Love You".
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NFT Cho Vay
Su ra mat cta Blend da day khéi lwgng NFT cho vay tang cao hon 453%, nhung mét sé bé suu
tap nodi tiéng da sup d6 do nhu cau cho vay qua Ién

Top 6 Khai lwong nén tang NFT cho vay (thang 1 - thang 6 nam 2023) Kh6i luwong khéi tao khoan vay trén Blend (theo B6 suu tap)

Am lugng Azuki
$900M ‘ = BAYC

$826M ] = MAYC
$300M i = Wrapped CryptoPunks
$1,1ty DeGods
$700M = Milady
= Pudgy Penguins
$600M = BEANZ Official
Others
$500M
$411M Mac du cac nén tang cho vay NFT da ghi nhan hang triéu khéi lugng hang
thang vao dau nam 2023, nhung viéc ra mat Blur Lending (Blend), da tao
400M o o e i ~ N .n ~ )
#400 $786M con s6t, ting khdi lugng NFT cho vay 1&n 453%, tir 74 triéu USD Ién
: 411 triéu USD vao thang 5 nam 2023 .
$300M
Blend c6 cac co ché d6i mai n6i bat nhu 1di suat ¢é dinh va khoan vay
$200M vinh vién, nhung thanh céng ctia n6 cling c6 thé 1a do mé hinh khuyén
$84 M $346M khich cta Blur, cho phép ngudi cho vay kiém diém Blur dé nhan cac
<100m $87M $84 M $74 M phan thudng trong tuong lai.
—_— Azuki va Bored Apes chi€ém 57,9% tong sé khoan vay trén Blend cho
sov . $26M $23M  $25M  §24M : dén nay, tuong duong vdi 655 triéu USD. Trd tréu thay, bat chap trang
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 thai “blue chip”, gid san ETH cho Azukis va Bored Apes da giam lan lugt
v 0 P X ax , s
m Blend = Arcade ARG e i 36,6% va 41,9% trong quy 2 nam 2023, dan dén 317 khoan thanh ly

trén ca hai bo suu tap .
Nguon: Dune Analytics (@ahkek, @beetle )
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Theo doi tat ca voi

Ung dung di dong
CoinGecko
NFT hot nhat
hon 100
Danh muc tién thu@ngxu
dién tor hudng

Tai ngay
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SAN GIAO DICH
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Khoéi lwong giao dich trén cac san giao dich tién dién tir hang dau trong quy 2 2023
Khoi lugng giao dich giam 19,5% so v&i Q1 nam 2023; phan I&n dén tir thi trudng giao ngay, véi
CEX bi anh hudng nang né

Khai lrong giao dich trén cac nén tang hang dau ( Thang 1 - Thang 6 nam 2023)

T6ng khoi lugng giao dich ( $ Nghin ty)

Khai $3,1 $3.2 $4,2 $3,1 $2,6 $2,8
lugng nghind ty nghin ty nghin ty nghin ty nghin ty nghin ty
J ich
§£5 |
I |
$4.00T 1
1
$0.92T I
$3.50T 1
|
$0.84T I $0.56T
$2.50T $0.741 | — $0.46T
—— I $0.40T
$2.00T :
1
$1.50T $3.15T I
I
1 $2.43T
$1.00T SRzl $2.29T | $2.07T el
1
1
$0.50T :
I
$0.00T . . : . .
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

Nguén: CoinGecko

Top 10 Perpetual CEX

H Top 6 Perpetual DEX

Top 10 Spot CEX

H Top 10 Spot DEX

Cac san giao dich tién dién t&r hang dau da
két thic quy 2 nam 2023 véi mirc giam -
19,5% trong tong khdi lugng giao dich tir
Q1 2023 dén Q2 2023. Téng khai lugng
giao dich & murc 8,5 nghin ty USD trong
ca quy. DEX giao ngay gidm it hon so vGi
CEX giao ngay va thi trudng vinh vién virng
vang haon thij trudng giao ngay.

Khai lugng giao dich phai sinh van chiém
phan 1&n trong téng khoi lugng giao dich
V@i ty trong 77,3%.

Ty 1é khéi lugng giao dich giao ngay
CEX:DEX giam xudng 89,1% trong Q2 .
Day la lan dau tién ké tir Q2 nam 2022, ty
|& CEX:DEX gidm xu6ng dudi 90%.

Ty 1é khéi lugng giao dich phai sinh

CEX:DEX & mirc 97,9% , véi cac nha giao
dich van thich giao dich trén CEX hon.
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Khéi lwong giao dich ctia top 10 san giao dich giao ngay (CEX)
Binance ti€p tuc théng tri CEX v&i 52,0% thi phan vao thang 6 nam 2023, nhung dang dan mat
thi phan vao tay cac déi thi canh tranh

Top 10 CEX giao ngay (Thang 1 - Thang 6 nam 2023)

thi
LED]

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Téng Khéi lugng giao dich ($ Nghin ty)

$0,7 $0,8 $0,9 $0,6 $0,4
nghin ty nghin ty nghin ty nghin ty nghin ty
s
7% 5%

5%

Jan-23

H Binance

Nguon: CoinGecko

H Upbit

5%

Feb-23

OKX

Mar-23

Coinbase H Bybit

Apr-23

H Kucoin H Bitget

May-23

= MEXC

H Gate

$0,5
nghin ty

Jun-23

m Kraken

Khai lwong giao dich giao ngay cla top
10 CEX ghi nhan 1,42 nghin ty USD trong
quy 2 nam 2023. Mac du c6 dau hiéu phuc
hoi trong Q1, nhung khéi lugng giao dich
ké tir d6 da gidm manh 43,2% trong quy .

Vi &p luc gia tang tir cac co quan quan ly,
thi phan cda Binance da ching kién da
trugt déc. Tuy nhién, san da c6 gang duy tri
52% thi phan trong thang 6, giam tir 61%
trong thang 3.

Huobi va Crypto.com da bi loai khdi top
10, v&i Bybit va Bitget thay thé vi tri.

Ca hai san giao dich déu chirng kién su gia
tang vé khoi lugng giao dich trong quy 2
lan lugt 1a 13,1 ty USD va 1,5 ty USD, day la
nhirng san giao dich duy nhat trong top
10 c6 murc tang.
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Khoéi lwong giao dich ctia top 10 san giao dich phi tap trung (DEX) trong Quy 2 2023

Khoi luvgng giao dich DEX giam -28,1% trong quy 2 nam 2023, Uniswap clng c6 vi thé thong tri

Phan tich khéi lwgng giao dich ctia top 10 DEX giao ngay ( Thang 1 - Thang 6 nam 2023)

Téng khéi lugng giao dich ($ ty)
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Nguén: CoinGecko

Top 10 DEX da ghi nhan téng khéi lwong
giao dich giao ngay la 155 ty USD trong
quy 2 nam 2023, gidm 30,8% hang quy .

Mac du mua memecoin dang dién ra soi
dong (phan 1én duoc tung ra trén DEX),
khoi lugng trén DEX khong c6 sy gia tang
dang chay. Tuy nhién, khéi lurgng ciia

chiing it gidam hon so vGi CEX giao ngay .

Curve chirng kién khéi lugng gidm manh
trong thang 5 mdc du da phat hanh
stablecoin crvUSD. Stableswap két thtic
vao thang 6 v&i 11% thi phan .

Trong khi d6, tirng lot vao top 10 trong
quy 1 nam 2023, Trader Joe da chirng kién
su sut gidm vé khéi lugng. San giao dich
két thuc quy 2 véi chi 0,3% thi phan .
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Phan tich khai lwrong giao dich DEX giao ngay trong quy 2 nam 2023 theo chudi
Ethereum van la chudi giao dich DEX phé bién nhat v&i 57% thi phan, mac du sy théng tri ciia n6

dang suy yéu
Khdi lugng giao dich Spot DEX theo chudi ( Thang 1 - Thang 6 nAm 2023)

Téng khai lugng giao dich ($ TY)
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Nguon: CoinGecko

Ethereum da chiém 87,8 ty USD khai
lvong giao dich DEX trong quy 2 nam
2023, chiém 57% trong sé tat ca cac
chuéi.

Day la mirc giam -44,7% so v&i quy 1
nam 2023, trong d6 Ethereum cé khoi
luwgng giao dich 1a 158,8 ty USD va 74% thi
phan .

Xét vé thj phan, Arbitrum da vuon Ién vi
tri s6 2 trong khéi lugng giao dich DEX
trudc BSC, nhd Uniswap va Trader Joe.

Mat diém trong Q1, BSC da phuc hdi tré&
lai trong Q2 dé chi€ém 10% thi phan vao
thang 6 va gitr vi tri s6 3. Tuy nhién, ching
6 thé ti€p tuc gap kho khan khi Binance
lién tuc gap FUD.

Polygon ludn cé khoi lugng giao dich cao
th tu véi ~6,0% thi phan. Tinh dén thang
6, top 4 chudi kiém soat >95% khdi
luong .
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Khoi lwong giao dich cia top 10 san giao dich ho'p dong tuwong lai vinh vién tap trung
Khéi lwong giao dich cta top 10 san vinh vién tdp trung gidm nhe trong quy 2/2023, thi phan
tuwong d6i clia cac san hau nhu khdng thay doi

thi
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Khéi lugng giao dich chia top 10 san vinh vién tap trung (thang 1 - thang 6 nam 2023 )
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17%
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18%
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Deribit ®Crypto.com

T quy 1 dén quy 2 nam 2023, khéi lugng
trén top 10 san giao dich hgp dong tuong
lai vinh vién tap trung giam nhe 11,6% tir
7.7 nghin ty USD xuéng con 6,8 nghin ty
USD. Tuy nhién, con s6 nay van 16n hon 4,5
lan so vdi top 10 san CEX giao ngay.

Ty lé twong d6i vé khaéi lugng giao dich
gitra cac san giao dich vinh vién tap
trung hau nhu khéng thay déi trong Top
10, v&i Binance , OKX, Bybit va Bitget gitr 4
vi tri hang dau.

CAac san nay cung nhau kiém soat >90%
khéi lwgng giao dich. Binance van | san
giao dich vinh vién tap trung hang dau,
chiém hon 50% khai lugng giao dich.
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Ldi suat md& cua Top 10 San CEX giao dich khong ky han trong Quy 2 nam 2023
Bén canh dgt tang dot bién ngan nguli vao gitra thang 4, Lai suat m& trén top 10 san CEX giao
dich khong ky han chi tang khiém t6n trong Q2

Lai suat

Lai sudt md& chia top 10 san CEX giao dich khdng ky han (thang 1 - thang 6 nam 2023 ) 5 1
I 0,
'] A’

mé&
$308 L&i sudt mé& cla top 10 CEX giao
dich khong ky han ttr
1/4/2023 dén 30/6/2023
$25B N 3 ~ = ~ o ne e e
goai murc tang dot bién trong thai gian
ngan vao giira thang 4 trong qua trinh
nang cap Shapella clia Ethereum, Ol (l5i
$20B suat ma@) trén top 10 san CEX giao dich
khong ky han cho thdy murc tang khiém
ton tlr 23,2 ty USD |én 24,4 ty USD (+5,1%)
trong quy 2 ndm 2023.
#158 Ty Ié Ol giira cac san phan I6n khéng
thay d@éi, trong d6 Binance van dan dau
V@i ~35% O], ti€p theo la Bybit & murc
$10B ~19%.
Mac du Top 4 chi déng gép ~80% Ol,
nhung ho da dat dugc >90% khoi lugng.
$5B Hai san giao dich tiép theo la KuCoin va
Gate, méi san déng gép ~7% Ol nhung chi
chiém dugc ~2-3% khéi lugng.
$0B Cac san giao dich vinh vién tap trung
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 van 13n at cac giao thirc vinh vién phi
tap trung xét vé Ol , vdi kich thudc I1én
HBinance mBybit mBitget OKX mGate mKuCoin Deribit BitMEX Huobi mCrypto.com hon ~40 1an.
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Khéi lwong giao dich ctia cac giao thirc vinh vién phi tap trung

Kh&i lugng giao dich trén cac hgp déng vinh vién phi tap trung gidm 20,4 ty USD (-12,7%).

dYdX lay lai thi phan, trong khi cac giao thirc méi tiép tuc thach thirc GMX
Khéi lugng giao dich trén top 6 giao thirc vinh vién phi tap trung (thang 1 - thang 6 nam 2023 )

T6ng khoi lugng giao dich ($ ty)

::T‘an $47 ty $48 ty $65 ty $52 ty $36 ty $51ty
100% Vao quy 2 nam 2023, 6 giao thirc vinh vién
90% phi tap trung hang dau da ghi nhan 139,7
ty USD khdi lugng giao dich, giam 20,4 ty
80% USD so véi 160 ty USD vao quy 1 nam
2023. So véi CEX, hgp dong vinh vién phi
70% tap trung chi chiém 2,1% trong téng sé
6,8 nghin ty USD khdi lwong giao dich
60% trén hgp déng vinh vién CEX.
50% Khai lugng giao dich vinh vién phi tap trung
da tang trd lai vao cudi quy 2 nam 2023,
40% dYdX gianh lai mot phan thi phan tir 66%

trong thang 3 Ién 72% trong thang 6.
30%
Trong khi GMX la &ng c(r vién hang dau
chong lai dYdX,, vi tri ciia ching hién dang
bi de doa bdi nhirng ngudi méi tham gia
nhu Kwenta va Gains Network. Trong
khi GMX van dan trudc mot chit véi 9%
thi phan, thi Kwenta va Gains Network
dang béat kip khi ho m& réng sang cac
altchain / rollup khéac.
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Ldi suat mé cha giao thirc vinh vién phi tap trung trong quy 2/2023

L3i sudt m& trén cac san giao dich vinh vién phi tap trung da giam nhe 3,2% trong quy 2 nam
2023, trong khi dYdX ti€p tuc gia tang su théng tri cia minh

L3i sudt m& cua top 6 giao thirc vinh vién phi tap trung ( thang 1 ndm 2023 - thang 6 ndm 2023)
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Jun-23

H Level Finance

T6ng s6 hgp ddng ma trén 6 giao thirc vinh
vién phi tap trung hang dau da gidm nhe
tlr 629 triéu USD xudng con 609 triéu
USD, mét dau hiéu cho thay cac nha giao
dich truc tuyén van dang duy tri vi thé
ctia ho bt chdp hanh dong gia hén loan
cla BTC va ETH trong quy vira qua.

dYdX van ki€ém soat phan 16n 13i sudt m&
gilra cac giao thirc nay, tang thi phan tir
43% lén 52% vao quy 2 nam 2023, v@i
317 triéu USD lai suat mé& hién c6 trén
nén tang cla né.

Cung vdi nhau, 3 nén tang vinh vién phi
tép trung hang dau - dydX , GMX va
Kwenta - hién dang théng tri 90% téng
sd Ol trong s6 6 giao thirc.

CoinGecko 2023 Q2 Crypto Industry Report

44


https://stats.gmx.io/arbitrum
https://app.level.finance/analytics

API cho doanh nghiép

API dir liéu tién dién tir toan dién nhat danh cho
nha giao dich va nha phat trién

API cap doanh nghiép ctia CoinGecko dugc xay dung trén cung mét co
s& ha tang v&i nén tang hang dau trong nganh cta chung toi -
CoinGecko.com

API REST cung cap cho ban quyén truy cap vao dit liéu lich str va thoi
gian thuyc tai danh sach san giao dich va tai san tién dién t& phong phd,
khong ngirng md rong cda chung toi. - . »

MIEN PHI MOT THANG cho ban!
bugc tin cay bdi hang tram san pham va san giao dich hang dau thé Dang ky API phan tich v&i Geckos
gidi, API clia chiing t6i ho trg du an cla ban véi dir liéu chinh xac va
dang tin cay.

10.000+ 750+ 3.000+

WELCOME2023

Coins San giao dich NFT DANG KY

*Khuy&n mai c6 hiéu luc dén ngay 30 thang 9 nam 2023. Ma khuyén méi chi &p dung cho dang
ky mdi va cho phép ngudi dang ky dugc chiét khau $129 di véi dang ky API Phan tich hang
thang hoac hang nam.

10B+ 50 10 nam

Calls per Month Endpoints D liéu lich str

va nhiéu cai tién di€ém cudi khac da dugc xuat xudng... CoinGecko 2023 Q2 Crypto Industry Report
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https://discord.gg/kKsUqsw
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https://play.google.com/store/apps/details?id=com.coingecko.coingeckoapp

CAM ON BAN PA POC :)
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