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Founders’ Note

Sau sy khiing hoadng nghiém trong trong quy 2 nam 2022, quy 3 la mot quy tuong d6i yén tinh, vdi thi truong phan I6n & ché do kién c6 mac du dy doan tang gia gitra
mua cho Ethereum Merge (su kién nang cdp mang ludi Ethereum, thay d6i ca ché dong thuan Proof of Work (PoW) sang Proof of Stake (PoS)), nai téng vén hoa thi
trudng tién dién t trong thai gian ngédn cham murc 1,2T d6 la. Tuy nhién, su tré lai cda thi trudng khong kéo dai, vai moi trudng vi md toan cau ngay cang thach thirc
dang tan pha cac loai tai san tai chinh.

BTC gan nhu da két thic quy ngay tai diém ma né bat dau quy nay, quanh mirc $ 19,000. ETH dang tang ~ 25%, mac du Itc cao diém, n6 d& vuot qua 2.000 dé la trong
mot thoi gian ngan, cao gdp déi murc gia ~ 1.000 d6 la ma no6 bat dau trong quy. Téng vén héa thi trudng déng clra trong quy & murc ~ 986 ty do la. Ethereum Merge d3
c6 nhirng tac déng tich cuc d6i vdi cac token lién quan, vai LDO va RPL c6 murc ting dang ké trong quy nay. Ethereum Merge ciing kich hoat su ra mat ctia nhiéu dich
vu dat cuge thanh khodn hon tir nhiéu nha cung cap hon nhu Coinbase, Liquid Collective va Frax.

NGi vé ETH, xin chtic mirng nhém va cdng déong Ethereum Core Dev vi moét Ethereum Merge thanh cong, d& dugc nhiéu nam thuc hién va dién ra thuan lgi. D6 1a mot
ky tich k§ thuat hoanh trang va dat nén tang cho giai doan phat trién ti€p theo cia mang.

Quy 3 cling la mot quy clia su bat 6n vé quy dinh. Lénh trirng phat OFAC clia Hoa Ky d&i v&i Tornado Cash d&
gay ra nhirng lan séng chan déng trong toan nganh céng nghiép crypto va lam day Ién nhirng lo ngai va thao
ludn dang ké vé viéc kiém duyét ctia chinh phu. Cling bi anh hudng la cac stablecoin tap trung, dac biét 1a
USDC, mat 8,8 ty USD hoac 16% von héa thij truong trong quy. Cling c6 nhiéu luat vé tién dién tir dang dugc
Quoc hoi théng qua, trong khi @6, CFTC thuc hién hanh déng thurc thi chdng lai DAO cling dac biét dang chu
y. Ngudi ta chi c6 thé hy vong vao su ré rang hon vé quy dinh trong tuong lai khi cac nha hoach dinh chinh
sach va co quan quan ly tiép tuc vat Ion véi nganh.

Gid trj token va TVL cla c4c du &n DeFi phan I16n phan &nh gia tri cla thi trudng téng thé, khdng c6 gi ngac
nhién khi phan 16n DeFi van dugc xay dung trén Ethereum. Trong khi d6, khéi lugng NFT téng thé tiép tuc
giam so véi Quy 2, phu hop véi khoi lugng giao dich clia cac token. Tuy nhién, diéu d6 da khéng ngan cdn mot
s6 bd suu tap nhu Pudgy Penguins, ENS va y00ts trd nén ndi tiéng, trong khi su ra mat clia Sudoswap va moé
hinh AMM danh cho NFT da thu hat rat nhiéu su hao hirng va cha y.

Xem xét cang thang dia chinh trj toan cau va bat 8n kinh t& vi md, trién vong ngén han dé&i vai tién dién tir co -
vé van con nhiéu thach thirc. Déng thai, cac nha phat trién ti€p tuc xay dung trong suét thdi gian thj truong di
xuéng nay, nhirng né luc hy vong sé& dugc den dap khi thi trudng cui ciing phuc héi. i véi nhirng ngudi

khac dang theo ddi va giao dich thi trudng, hay gitr vitng chd ngdi clia ban, dé sé [a mét con dudng day chéng BObegoong Tl\gElbee
gai phia trudc! s
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Tong quan thi trwong Spot Q3 2022

Thi trudng crypto chi nhich cao hon mét chit trong Q3 2022 mac cho cudc bi€u tinh vao gilra thang 8

Téng voén héa thi trudng & Khéi lwgng giao dich Spot (thang 1 - thang 9 nam 2022)
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Tong vén hoa thij trudng
Thay d6i trong Q3/2022

Tong vén hoda thj trudng tién dién tir dudng
nhu (cho dén nay) da tim thay day khi né
cham murc thap nhat 1a $ 875 ty vao ngay 19
thang 7. Trong quy 3, téng vén hda thi
trudong tang 1&n ~ 1,2 nghin ty d6 la trudc khi
gidm mot lan ntra vao cudi quy & murc 6.5%
hoac khoang ~$100 ty d6 so v&i cudi
Q2/2022

ALGO da khdéng con nam trong Top 30,
trong khi ETC da thay thé vi tri ctia né sau
the Merge, nam & vj tri 23. M6t vai su thay
doi dang ké trong top 30 bao gém: XRP
chi&m giir vi tri ciia BUSD tai #6 (+60%),
MATIC tir xép hang #19 Ién #15 (+66%), va
UNI nhay Ién vi tri #27 tir #18 (+129%).

Trung binh trading volume Q3 giir & mirc
~$90 ty d6, thap hon mot chit so véi mirc
~$100 ty d6 clia Q2.
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Ty Ié von hoa ctia Crypto Q3 2022

Tuwong quan ty lé von hoa gilra cac dong tién hang dau
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Su thong tri chia tién dién tir (thang 1 - thang 9 nam 2022)
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Trong Q3, Bitcoin dominance giam nhe tir
41.1% xudng con 38%, trong khi ETH tang
tr 14.3% lén 16.4%.

Top 7 cryptocurrencies duy tri vi thé cua
minh, trir XRP thay thé vi tri BUSD tai #6.

Trong Top 30, top nhirng dong tang
market dominance la UNI, ETC, va ATOM
lam tang thi phan tuong déi ctia ho tir
0.25% Ién 0.49%, 0.22% Ién 0.39%, va
0.23% lén 0.38% theo thur tu..
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Ty suat sinh Igi ciia tién dién tir Q3 2022

Mot chat nhe nhém - ngoai trur P2E

| Q3 2022 | Q2 2022
Top 5 Cryptocurrencies
BTC ; -1% EET 57
ETH ] 26% T -68%
BENB D T 40%
XRP ot I -60%
ADA [ 8 <k I -60%
Top 5 DeFi Tokens

E ] 3156 T 56%

A 2306 B 63%

P 3206  TEL]

LDO

GRT I Sk I -830%
Top 5 Exchange Tokens
BNB EE 40%
LED e -27%, -24
OKB T -42%
FTT | -1 EET -30%
CRO N -2 | 5%
Top 5 Play-To-Earn Tokens
MANA I -20% I -67%
SAND I -23W I -67%
AXS T -13% ) I %
GMT N 23K N 67%
GALA B -20W | -79%

Source: CoinGecko

Trong top 5 tién dién tir, tit ca déu hoat ddng tuwong déi tét vdi méi loai
duy tri kha nang chéng chju hoac phuc hoi tét tir Q2. XRP hoat déng tot hon,
phuc héi gan 50% trong quy 3, ti€p theo la BNB va ETH.

Gia ma token DeFi chac chan da s6ng theo meme “DeFi da chét” trong quy
trude. Nguac lai, 5 token DeFi hang dau la danh muc duy nhat c6 mau xanh
14 cay trén bang trong quy nay. LDO da dan dau géi vai mot ty sudt Igi nhudn
I6n, tang 3,5 lan trong quy 3, c6 kha nang dugc hudng loi tlr tuvdng thuat
Ethereum Merge. Tuy nhién, diéu dang chd y la nhtrng khoan tang nay chi la su
phuc hoi tlr mdrc gidm dang ké trong quy trudc.

Dai vdi 5 token trao d6i hang dau, BNB va OKB da phuc héi tét, trong khi
LEO ti€p tuc trugt. FTT va CRO dong clra trong quy kha én dinh. Diéu nay trai
nguagc véi quy trudce khi LEO vuet troi hon tat cd 30 dong tién hang dau khac chi
bang cach duy tri kha nang phuc hoi.

Token Play-To-Earn khdong hé thuyén gidm trong Quy 3, vurot qua murc hai
con sd so v@i quy truwéc von da tan khoc.
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Tong quan Top 15 Stablecoins

Quy im lang d6i vai stablecoin khi cac 1énh trirng phat ctia OFAC tan pha USDC

Co cau von héa thi trwang cta Top 15 Stablecoin (Thang 1 - Thang 9 nam 2022)
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Vén hoa thj trudng cda 15 stablecoin hang dau van
tuong doi giong nhau, mat 3% tuwong duong 4,7
ty d6 la vé gia tri tuyét déi.

5 stablecoin hang dau van git nguyén, khéng c6
ngudi tham gia mdi hoac thay ddi thar tu. Da co
nhirng thay déi dang chii y vé vén hoa thj truong
trong Top 5, vdi USDC giam 16% hoac 9 ty dd la
sau lénh trirng phat Tornado Cash va BUSD la
ngudi hudng lgi chinh tir viéc nay, tang 18% hoac
3ty do la.

USDT ciing c6 mdt murc tang nhe, c6 thé da hap
thu mot s6 lugng ban ra ctia USDC. Trong khi dé
DAI va FRAX van gilr nguyén vé gia tri vén héa
thi truong tir Quy 2.

Bén ngoai Top 5, FEI bi loai khéi Top 15, trong khi
USDX gia nhap. Mét sé thay d6i dang chu y bao
g6m TUSD (-27% hodc $ 0,32 ty), GUSD (+ 90%
hodc $ 0,15 ty), USTC (-20% hoac $ 0,16 ty) ) va
USDN (-84% hoac $ 0,65 ty)
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Tong von héa thi trwo'ng tién dién tir & Bitcoin so v&i S&P 500 Q3 2022

Tién dién tlr ti€p tuc di chuyén song song vaGi chirng khoan

Téng vén héa thj trudng tién dién tir & Bitcoin so véi S&P 500 (thang 1 - thang 9 ndm 2022)
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Téng twong quan vén héa thij trudng
tién dién tlr véi S & P500 la 0,85 (cao)
trong quy 3 nam 2022. Bay la mot su
gidm nhe so vdi hé s6 tuong quan la 0,92
trong quy 2 nam 2022.

Mac du Bitcoin tuong d6i dé bay hoi hon,
nhung S&P 500 da giam 5,2%, cao hon 5
lan so v&i mirc giam 1% cla Bitcoin trong
quy 3 nam 2022. Diéu nay cling trai ngugc
vdi tng vén hoa thj trudng tién dién tlr
tang 6,5%.

Tong vén héa thi trudng tién dién tir
ciing ti€p tuc di chuyén trong nac thang
V@i Bitcoin, véi murc tuong quan clia
chiing & mdc 0,9. Tuy nhién, day la murc
gidm so vdi tuong quan hoan hao gan 1
trong quy 2 nam 2022.
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Tién trinh cac sw kién dang chi y Q3 2022

Béng ma clia Terra van am anh chang ta

Three Arrows Capital Gamestop NFT Celsius ndp don pha . . Nomad bridge
ndp don phéa san theo Sudoswap marketplace san theo Chuong 11 Zipmex tam dimg dugc khai thac véi
Chuong 15 launch launch rat tien gi4 190 triéu do la

N . Tornado Cash bj
Ethereum PoW ETH Merge hoan Dogechain OFAC x&r phat Hodlnaut tam

hard fork di thanh launch dirng rat tién
vaohoat dong

Solana Slope
khai thac vi

15/09 13/08 09/08 08/08 03/08

Binance Ity dong

Wintermute Cardano Vasil FTX won bid Interpol Iénh Nexo bj 8 tidu chuyén d8i USDC,
hacked trj gia hard fork hoan z truy na doé doi 3 USDP. TUSD thanh
5 dé mua o bang Hoa Ky '
$160m thanh v&i Do Kwon 7 BUSD
Voyager kién

20/09 27/09 27/09 27/09 27/09 29/09
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Meme Moon
Stablecoin Memecoin

Gia Terra Classic (LUNC) (Q3 2022)

$0.000600 Q3 2022 Price Return
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= Trong khi Terraform Labs chuyén sang mot chudi mdi, Terra Classic (LUNC)
bi bd roi dudng nhu van gitr dugc mot sé lugng ngudi theo dbi.

= V6n hoéa thi trudng clia n6 cao gap 10 lan so véi Terra Luna ra mat vao cuGi
quy 3 ($2.1 ty d6 va $410 triéu do).

= Trong quy 3, dé xuét thuc hién dét thué 1,2% cho méi giao dich da dugc

chép thuan, dan dén viéc tang gia LUNC. Tuy nhién, diéu nay khong kéo dai.

= Hién tai, ty I& d6t trung binh vao khodng 200 triéu 6 LUNC/ ngay.
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Gia Terra 2.0 (LUNA) (Q3 2022)

Q3 2022 Price Return
19%

Jul-22 Aug-22 Sep-22 Oct-22

D3 c6 dat airdrop token Terra 2.0 (LUNA) thir hai cho nhitng ngudi ndm
gitr da bi bé nham khai vong dau tién.

Ngay sau d6, LUNA da chirng kién su tang vot vé gia nhung nhirng lgi
nhuan nay da bj x6a bd bai viéc ban hanh Iénh bat gitr va théng bao dé
cta Interpol déi vgi Do Kwon.
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https://terraclassic.stakebin.io/terra/supply

Cac bién phap trirng phat tién mat ctia Tornado

Cac Iénh trirng phat cia OFAC pha hay TC, gay ra lan séng chan dong trong toan nganh

Vao ngay 08/08, OFAC clia Hoa Ky da trirng phat
Tornado Cash (TC), thém trang web va cac dia chi hop
déng vao danh sach SDN dé rira tién thu dugc tur toi
pham mang.

Ngay sau khi x&r phat, mét danh sach ctia nguén TC
bi cdm, bao gdm ca kho luu trr Github cta ho.

Mot vai ngay sau, Chinh quyén Ha Lan da bat gitr
Alexey Pertsey, mot nha phat trién da lam viéc tai TC.
Anh ta hién van dang bi giam trong tu dé ch& bj buéc
toi.

Mot thang sau, Bo Ngan khé updated cac cau héi
thuong gap, cung cap thém thong tin ré rang vé
nhirng gi dugc phép / bi cdm. Bang cha y la “tuong
tac vai chinh ma ngudén ma, theo cach khong lién
quan dén giao dich bj cam vdi Tornado Cash, khéng
bi cam.”

Sau mot tuan cap nhat cac cau hoi thudng gap FAQ,
Github da bé cdm kho luu trir ctia TC..

Hiéu irng ctia cac Iénh trirng phat Tornado Cash lan téa trén toan bd ngan xép tién dién tlr

Front-end

dApp /
Smart
Contract

Protocol

Node
Operator

Ve

= Cac du an DeFi vdi cac thuc thé Hoa Ky hodc su ¢é hién dién quan trong cia Hoa Ky nhu
dYdx, Aave, Balancer va Uniswap bi chan cac tai khoan dwoc lién két vai TC tir giao
dién nguoi dung chinh thirc cda ho. Tuy nhién, giao dién ngudi dung thay thé thuc su co
thé dugc tach ra kha dé dang.

2
= Ban than céc giao thirc DeFi / hgp déng théng minh van khéng bi ki€ém duyét va bt

ky ngudi dung nao van cé thé tuong tac vai ching trén chudi.

Cong ty phat hanh stablecoin tap trung c6 tru s& tai Hoa Ky, Circle ciing ngay lap tirc
déng bang USDC trong cac dia chi bi trirng phat. Tuy nhién cho dén nay, cac kho tap
trung khac USDT, BUSD, v.v. da khong lam theo dé dong bang tai san cla ho trudc.

» Tac dong cla cac bién phap tring phat nay khong chi dirng lai & cac chuong trai tap
trung. Ba cé cudc thao luan dang ké xung quanh cac chuong phl tap trung, dac
biét la DAI, noi mot phan dang ké tai san thé chap co ban clia né 1a bang USDC va co6
nguy co né cé thé bi xr phat va tai san thé chdp bj déng bang.

AYa

= Trén I&p giao thirc, cdc mdi quan tam chinh bao quanh mev-boost. Vi Flashbots la mét

thuc thé clia Hoa Ky nén ho budc phai tuan thu cac Iénh trimg phat, nhung nhém da
ti€n hanh ma nguén ma& dé cac nha phat trién khac phan nhanh.

= Infura va Alchemy da chan quyén truy cap clia TC, khoi mao cho cudc thao luan vé cac

RPC phi tap trung. Infura sau dé da cdng bd ké hoach cho Mang ludi co s& ha tang phi
tap trung.

AN

J

N

= Nhitng lo 1ang bao quanh cac nha khai thac nut cé tru s tai Hoa Ky, nhirng ngui cé

thé bi budc phai tuan thud cac Iénh trirng phat hién tai va trong tuong lai, dac biét vi
Coinbase hién |a nha diéu hanh nut c6 ¢ phan I6n nhat. Giam déc diéu hanh Brian
Armstrong da phai |én Twitter dé tai khang dinh cam két cGa ho vé viéc khéng thuc

hién kiém duyét & I6p xac thurc.
CoinGecko Q3 2022 Cryptocurrency Report



https://home.treasury.gov/news/press-releases/jy0916
https://twitter.com/TornadoCash/status/1557048526986780677?s=20&t=TwVrZlnwtj7qZBbhQtAvQA
https://decrypt.co/108229/dutch-judge-orders-tornado-developer-stay-jail-3-more-months
https://home.treasury.gov/policy-issues/financial-sanctions/faqs/added/2022-09-13
https://www.coindesk.com/business/2022/09/22/crypto-mixing-service-tornado-cash-is-back-on-github/
https://www.circle.com/blog/the-responsibility-of-trust

Cardano Vasil Hard Fork va ATOM 2.0
Cardano dat moét c6t moéc méi, trong khi ATOM cong b6 ATOM 2.0

e A : ATOM da phat hanh whitepaper
Jeee, Cardano thyc hién Vasil Hard Fork .
e s v 22 thang 9 na3m 2022 ATOM 2.0, “The Cosmos Hub”, vao

s vaongay 22 thang 2 nam £822. ngay 26 thang 9 nam 2022.

Tokenomics ctia ATOM s& dugc cai tién, nham muc dich gidm lam phat

CIP-31 va CIP-33 nham muc dich cai thién théng Iwrgng giao dich va va dat mirc phat thai muc tiéu 300.000 ATOM méi thang (0,1%). Néu
tang tinh déng thoi bang cach cai thién quy trinh dau ra cho ngdn ngi dé xudt dugc théng qua, ngudi xac thuc sé dugc thudng bang doanh
hgp déng thdng minh Plutus. thu dugc tao ra theo md hinh Bdo mat chudi lién két mai. Mé hinh méi
nay nham cai thién kha nang mé& rong va két ngi IBC tdng thé.
I |

Mot tinh nang cot 16i clia Interchain Security bao gom Interchain
Scheduler (IS), |a mot hé théng Gia tri c6 thé trich xudat t&i da (MEV)
cho phép trinh xac thurc sap xép lai cac giao dich trong mot khoi. Diéu
nay sé cho phép The Cosmos Hub kiém dugc nhiéu doanh thu hon bang
cach ban blockspace.

CIP-32 nham muc dich cai thién qua trinh phat trién bang cach stra
d6i cach dir lieu dugc giao ti€p gilra cac bén trén blockchain.

e “—
Diffusion pipelining Ia mot ban nang cap cho thai gian truyén khaoi, cho Nguyén ly thir ba xoay quanh van dé quan tri. Tinh nang Interchain
phép cac khoi dugc truyén ma khdng can xac nhan day dd. bong thoi Allocator (IA) sé la mot dich vu liquid staking dugc phdi hop cho toan
thuc hién cac thay déi déi vai l6p dong thuan dé cai thién su lan truyén bd IBC. Bong thai, c6 mot su thdc ddy cho mét Governance Stack, vé co
khoi gitra cac nut. ban dang Gng ho viéc tap hgp cac DAO trén cac blockchain khac nhau.

CoinGecko Q3 2022 Cryptocurrency Report
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PHAN TICH BITCOIN
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Q3 2022 Gia Bitcoin va Khoi lwgng giao dich

Krabby Patty

Gia Bitcoin Price va Khai Luong giao dich Spot (Thang 1 - Thang 9 /2022)

BTC Price

$50,000 Ty suét sinh lgi Q1 2022
1.6%

$45,000
$40,000
$35,000
$30,000
$25,000
$20,000

$15,000

$10,000

$5,000

$0
Jan-22 Feb-22 Mar-22

Nguoén: CoinGecko

mmm Volume

Apr-22

Ty suat sinh lgi Q2 2022

May-22

-55.8%

Jun-22

Price

Jul-22

Trading Vol
Ty suét sinh lgi Q3 2022 - $120B
1.0%
$100B
$80B

Aug-22

$19,563.77 $60B

$40B
$20B
$0B

Sep-22

BTC d& cham murc thap nhat trong nam
1a 17.760 d6 la trong quy 2, BTC chu yéu
nam trong pham vi 18 nghin d6 la va 22
nghin do la trong quy 3.

BTC dat mUrc cao nhat hang quy la $24,433
nhung nhanh chéng gidm tra lai viing
$18,000 va $22,000

Mot s6 su kién dang chiy trong quy 3

anh huéng dén BTC:

« Blackrock, nha quan ly tai san I16n nhat
thé gidi, dua ra moét quy dy thac BTC
riéng tu.

+ MicroStrategy ky théa thuan ban $500
triéu c6 phi€u dé mua thém BTC

+ Fed tang lai suat khién nha dau tu roi
khoi tai san rdi ro doi véi USD va trai
phiéu kho bac

+ Phién ban thir nghiém Taro ra mat,
cho phép cac nha phat trién Bitcoin tao
tai san trén blockchain théng qua
Lightning Network

CoinGecko Q3 2022 Cryptocurrency Report
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Hash rate cua Bitcoin Mining Q3 2022

Hash rate (t6c d6 tinh toan clla may dao) cua Bitcoin ti€p tuc cé xu huéng tang

Hash Rate TH/s

Q1 2022 Hash Rate Hash rate cla Bitcoin tang

Q2 2022 Hash Rate Q3 2022 Hash Rate

| |
300m -3.5% : 1.7% : 4.8% trong Q3 2022
: : New All-Time-High (ATH)
280m : : 281m TH/s Tong hash rate cda Bitcoin ti€p tuc tang
: : 1én trong sudt Quy 3, ngay ca khi thj
260m : : truong gau giam sau.
1 1
: Some operators bat dau ban mot sé BTC
240m I ma ho ndm gilr d€ tai trg cho hoat déng
: clia ho.
220m : L - : ‘
| mipl 1, Thi trudng da tuyén bd nan nhan dau tién
! = - - A\ T cla khai thac Bitcoin. Compute North, mét
200m _ . nha cung cap dich vu luu trir khai thac
I I I bitcoin da& nép don xin pha san vao thang
: : 9. Trong khi d6, nha khai thac Hut 8 tiép
180m | | tuc tich trlr BTC, da tich |Gy trén 8,000 BTC
: : tlr nha khai thac ctia né
o : : B4t chap tat ca nhitng diéu nay, hash rate
! ! téng thé van dang c6 xu hudng tang Ién
: : (hién tai), tham chi dat mirc ATH méi
140m ' ' ' ' ' ' ' ' ' vao ngay 11 thang 9.
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22

Ngudn: Blockchain.com CoinGecko Q3 2022 Cryptocurrency Report

15


https://cointelegraph.com/news/argo-blockchain-keeps-cashing-out-btc-to-pay-the-debt-to-galaxy-digital
https://www.forbes.com/sites/colinharper/2022/09/30/bitcoin-minings-first-major-bankruptcy-creates-uncertainty-for-key-partners-opportunity-for-others/?sh=2969ad4f657d

Cach sir dung nang lrong Bitcoin

Dat sai trong tam? Viéc s&r dung nang lugng clia Bitcoin da dugc xem xét ki ludng ké

tu khi n6 ra doi

{ 2
= o

low-carbon
38%

Tiéu thu nang
lwvgng toan cau

''''''''' 0.47%
str dung dién toan

H Electricity = Heating = Transportation fossil fuels cau

62%

Khai thac bitcoin ludn bi chi trich vi lugng khi thai
carbon dugc cho la qua I6n va tac dong clia bién dai
khi hau. Tuy nhién, nhin vao cac s6 liéu, cé vé nhu
nhirng 13i chi trich nay dugc cho la khéng can xirng
va thudng gay hiéu lam.

Gan day, su chuyén ddi thanh céng cia Ethereum
sang proof-of-stake va sau dé la viéc gidm> 99% viéc
str dung nang lugng da lam m&i sw chi y va so sanh
véi Bitcoin.

Tuy nhién, Bitcoin va Ethereum cé use-cases khac
nhau co ban. Ca hai cong nghé déu cé cac tinh nang
déc ddo c6 thé dugc tan dung dé tao ra cac ngoai
tac tich cuc theo nhitng cach riéng clia ching.

¢+ SUrdung Methane* + Nén tang khdng dugc
+  Khuyén khich xay phép dé xay dung
dung ndng lugng dApps Vi cac tac
carbon thap dong tich cuc, vi du:
ReFi

Luu y: Khi mé-tan (CH4), mdc dui it c6 trong khi quyén hon so véi carbon dioxide (CO2), nhung lgi cé khd ndng gid nhiét cao hon 84 Ian so véi CO2 trong khodng thdi gian 20 ndm va la nguyén nhén gay ra
khodng 1/3 su néng lén hién nay. Str dung khi mé-tan dé cung cdp ndng luong khai thdc c6 thé han ché su néng Ién trong thdi gian ngdn va gidp xa héi cé thoi gian dé khir cacbon va logi bé dén cdc nhién ligu

héa thach.

Nguon: CCAF, Climate Watch, IEA

CoinGecko Q3 2022 Cryptocurrency Report 16


https://ccaf.io/cbeci/index
https://www.climatewatchdata.org/ghg-emissions?end_year=2019&start_year=1990

So sanh Bitcoin v&i Loi nhuan cuia cac loai tai

USD ngu tri t6i cao!

Price
Return

30%

20%

10%

0%

-10%

-20%

-30%
Jul-22

Nguoén: Yahoo Finance

Bitcoin vs. Cac loai tai san chinh trong Q3 2022

—BTC

Crude Oil

Gold

TLT

san C

DXY

hinh Q3 2022

YEN

Aug-22

Sep-22

Q3 2022 Return YTD 2022 Return
BTC |l sEw
S&P 500 E .55 [
MASDAG 4% [
CRUDE OIL B 5% T
GOLD B-m% B-9%
TLT B-12% B 3%
DXY (US Dollar Index o 174
YEN b-m W -21%
GBP b s% s
EUR T B 1a%
CNY ks Biix
5GD [-am b %

Mac du Quy 3 kha thay déi déi vdi Bitcoin, nhung n6
da quan ly dé vurgt trdi hon cac loai tai sdn khac
bén ngoai Chi sé Do la My (DXY). Tuy nhién, tir géc do
dau ndm, né van chiu muec 16 16n nhat so vdi tat ca cac

loai tai san khac.

Bitcoin gidm cuing lUc v&i chirng khodn My, nhung
phan I6n da tim cach phuc héi so véi thj truong

ching khoan.

Cac dong tién Fiat da hoat dong kém hon so véi Do
la My. EURO va GBP da gan dat murc tuong duong so
v&i USD. Trong khi d6, cac ngan hang trung uong trén
toan thé gidi da bat chude Cuc Dy trlr Lién bang trong
viéc tdng |&i sudt dé ngan chan dong tién chay ra dong
thai chéng lam phat.

CoinGecko Q3 2022 Cryptocurrency Report
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Gia Ethereum va Kho6i Lwong Giao Dich Trong Q3 2022

The Merge - mot su kién khdng thanh cong

Gia Ethereum va Khéi Luwong Giao Dich Giao Ngay (Thang 1 - Thang 9 2022)

ETH Price Q1 2022 Price Return
-11%
$4,500

$4,000

$3,686

$3,500

$3,000

$2,500

$2,000

$1,500

$1,000

$500

$0
Jan-22 Feb-22 Mar-22

Ngudén: CoinGecko

Apr-22

Q2 2022 Price Return

-67%

May-22

Jun-22

Jul-22

Q3 2022 Price Return Trading Vol

+26%

Aug-22

$100B
$90B
$80B
$70B
$60B
$50B

40B
The Merg$e 0

$30B
$1,329

$20B

$10B

$0B
Sep-22 Oct-22

+25.7%

Gia ETH héi phuc trong Q3
2022

ETH cudi clng da but pha trong mot da
tang vao dau quy 3 nhung khdng thé pha
v& nguong khang cu $2,000, dat mdrc cao
nhat tai $1,982 vao gitra thang 8 trudc khi
gidm trd lai mot lan nira.

Gia ETH tang tr& lai vao cudi thang 8, chi
2 tuan trudc khi dién ra Merge. Mac du
dugc quang cdo la su kién tang gia Ién
nhat tlr trudc dén nay déi véi Ethereum,
nhung da tang lai khdng nhu mong dgi.

Su két hgp cda CPI cao, dy doan FOMC
tdng manh va cac nha giao dich chuyén
sang ché dé “ban theo tin tic" cho thay
viéc ban thao da bt dau tham chi sém
hon vai ngay trudc khi dién ra Merge.

CuGi cung, Merge da gap phai con gié
nguoc tir cac diéu kién kinh t€ vi mé giam
gia, trd mot "su kién khong thanh cong”.

CoinGecko Q3 2022 Cryptocurrency Report



Roadmap Cta Ethereum Sau Merge

Theo Vitalik, sau Merge, Ethereum hién da hoan thanh 55%

Pre-Merge

¥ sau Merge

Beacon Chain 01/12/2020

® The Surge

: Kha ndang mé rong clia Ethereum sé dugc
cai thién dang ké bdi sharding (phan
manh), tang TPS tir 15-40 1én 100.000

® The Verge

: B6 nhé dugc toi uu héa thong qua Verkle
Trees, gilp viéc xac thuc c6 thé md rong
hon, nhanh hon va dé thiét 1ap hon, cho
phép nhiéu trinh xac thuc tham gia hon

Berlin 15/04/2021

London 05/08/2021
Altair 27/10/2021

Arrow Glacier 09/12/2021

6 The Purge

08/06/2022 D liéu lich s&r nhigu qua murc can dugc

e
*
o
.
0
The Great Renaming . 24/01/2022
’
o
.
0
°

Ropsten Testnet Merge
P & The Merge : x6a dé gidm tac ngh&n mang va yéu cau vé
Gary Glacier 30/06/2022 15/09/2022 dung lugng 6 cing cho trinh xac thuc
) ® The Splurge
Sepolia Testnet Merge 06/07/2022 : Cac b c3p oSt va nng i ki,
Goerli Testnet Merge 10/08/2022 nhitng diéu tha vi
Bellatrix 06/09/2022 %  Ethereum 2025

Nguoén: https://ethereum.org/ CoinGecko Q3 2022 Cryptocurrency Report
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Stake Trén L6p Pong Thuan Ethereum Q3 2022

SO lwrgng ETH dugc stake ti€p tuc duy tri sau khi tang dot bién trong quy 1 2022

Téng s6 ETH du'gc stake trong trinh xac thuc (Thang 1 - Thang 9 2022)

Staked ETH Q12022 Q2 2022
14M Total Staked ETH +25% Total Staked ETH +17.8%

12M

8,852,770

1
1
1 2,99|4,347

Q3 2022
Total Staked ETH +8.24%

8M

6M

4M

2M

oM
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22

Nguoén: Glassnode

Jul-22

Aug-22 Sep-22

14,054,455

| 302% |[© 13a% |
LEEBEXES
o 2o | 21w |
@ 20 |[O 284w |

Téng sb ETH dugc stake da vurot 14k ETH
ngay sau Merge, chiém 11.6% t6ng ngudn
cung ETH.

Lido la nén tang hang dau trong stake
ETH khi gilr 30% téng s6 ETH da stake, mac
du so6 tién nay dugc phan phai gitra 30 nha
khai thac node.

Day cling la noi ¢ nhiéu ETH dugc stake
nhat trong quy 3, ti€p theo la Coinbase,
Figment, Binance va Kraken.

Gan va sau thai diém Merge, da c6 nhiéu
dich vu liquid staking hon dugc tung ra
thi trudng tir Coinbase, Cloud Collective va
Frax.

CoinGecko Q3 2022 Cryptocurrency Report
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Trang Thai Ethereum Sau Merge

Lugng phat thai token rong clia Ethereum da cham lai dang ké sau khi Merge

Nguon cung Ethereum (Thang 1 - Thang 9 2022)

ETH
F2P10%0,000 Merge
120,500,000 :
1
120,000,000 !
1
119,500,000 I
119,000,000 |
1
118,500,000 :
118,000,000 T T T T T T T T I T
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22
S6 Lugng Giao Dich Trén Chubi Ethereum & Gia Gas Trung Binh Hang Ngay (Thang 1 - Thang 9
2022)
# of On-Chain = Average Gas Price (Gwei) # of On-Chain Transactions Gas Price
Transactions (Gwei)
500
1,700,000
400
1,500,000
1,300,000 300
1,100,000 200
900,000 Y
700,000 -
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22

Nguén: Etherscan

-95+

MUrc gidm phat thai rong
trung binh hang ngay sau
Merge

K& tlr Merge, lugng phat thai rong token
clia Ethereum da cham lai dang ké, mang
lai sur tin cdy cho dy doan trudc dé vé
"triple-halving".

Lugng phat thdi rong trung binh hang
ngay da giam tir +9,587ETH ké tir dau
nam 2022 xudng +560ETH sau Merge.

Mac du Merge khéng nham muc dich cai
thién kha nang mé rong, nhung diéu thd vi
|5 gid gas trung binh van & mirc thap
(~10 - 20 gwei) du c6 su tang dét bién nhd
trong cac giao dich trén chudi sau Merge.

Thai gian ctia khéi Ethereum da duogc
cai thién mot chut tir ~13 - 13.5 gidy lén
~12.1 gidy sau Merge, mac du diéu nay co
thé khong dugc ngudi dung binh thudng
nhan thay.

CoinGecko Q3 2022 Cryptocurrency Report



Ethereum Proof-of-Work (PoW) Forks
Bat chap su thoi phéng trudc d6, ETH PoW fork da khong thé day gia hoac sirc manh hash

nhu ky vong
Gia ctia ETH PoW Forks (Thang 9 2022) 20 8
~
TH/s
Price ETC ETHW ETHF Hashrate trén tat cd ETH PoW
$60 Forks

Gia ETHW va ETHF da giam lan luot
~80% va ~98% ke tlr khi ra mat, trong khi
ETC chi giam ~40% so véi dau nam.

$50

$40
Hién tai, hashrate trén cac fork nay lan
lugt la ~150TH/s (ETC), ~50TH/s (ETHW) va
$30 ~8TH/s (ETHF).

Poi vai ETC, day da la mirc tang gap 70
lan so vé&i hashrate héi dau nam 2022.
M6t chudi PoW khac, Ravencoin da ching
kién hashrate tang tir 3 1én 15TH/s.

$20

$10
Ngay trudc Merge, hashrate ETH la
870TH/giay. Sau Merge, ~170TH/s duong
nhu da di chuyén sang cac chudi khac,
cho thdy ~700TH/s trong hashpower c6
thé da bi ngirng hoat dong.

1-Sep 5-Sep 9-Sep 13-Sep 16-Sep 20-Sep 24-Sep 28-Sep 1-Oct

Ngudn: CoinGecko; 2Miners; Etherscan; state.etherfair.org CoinGecko Q3 2022 Cryptocurrency Report
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Tong Quan Thi Trwong DeFi Q3 2022
Mac du thi trurong khong bién dong, DeFi lai di ngugc lai xu huéng

Toan Canh Thj Truéng: Von Héa Thi Trwdng va Thi Phan clia DeFi (Thang 1 -Thang 9 2022)
+25.6+
Market Cap DeFi Market Cap DeFi Share of Market (DeFi/Global Market Cap) % of Market Mrc téng cda vén héa thi tru’(‘jng
| . 2, N y
$160B - 7.0% DeFi so vai ngay 1/07/2022
1
6.5% Mac du toan thi trudng tién dién tir khéng
$1408 c6 dau higu cai thién dang k&, nhung vén
6.0% hoa thj truong DeFi da tang dang ké trong

uy 3, tir $36 ty Ién $45 ty.
$1208 5.5% quy y y

Tuy nhién, mdc nay van giam ~70% so vdi
5.0% dau nam.

T T

1
I
I
1
1
1
I
I
$100B I
: 4.5% . N .
I Su hoi sinh thi phan ctia DeFi phan 16n la do
EEUE : 4.0% nhirng cau chuyén xung quanh Merge.
I
I 3.5% DPang chuy, c6 sw gia tang trong khoi
gt : e lrgng giao dich va su bién déng clia cac
I 3.0% token quan trj trong cac giao thirc thanh
e | 36 khoan stake nhu Lido (LDO) va Rocket
: . 2.5% Pool (RPL).
1 1
$20B | . . : . . : . . 2.0% MUrc tdng vén héa thi trudng chid yéu dén
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 tir cac giao thirc blue-chip ctia DeFi nhu
Uniswap va Aave.

Late Q1 2022 Recovery Collapse of Terra
Nguoén: CoinGecko CoinGecko Q3 2022 Cryptocurrency Report



Thi Phan Caa DeFi Pa Chuéi Trong Q3 2022
Khi Terra sup d6, cac déi thu ci va mai da tranh gianh vi tri cGia ching.

Phan Tich Mirc Gidm Ctia Téng Gia Tri Bi Khéa (TVL) Trén Nhiéu Chuéi (Thang 1 - Thang 9 2022)

Market
Share $154B $140B $146B $154B $100B $65B $58B $62B $56B
100% I
7% 7% 110 120 7% N - - -
90% 4% 4% .
4% 4% 4% Méc du TVL ctia Ethereum @& bi thu hep
80% 5% 10% 10% 9% 9% 67% nhung day van la mang c6 thi phan
6% 6% % » . » I6n nhat trong quy 3, kiém soat t&i 58%
70% 8% - ° 9% 9% 2 0 TVL da chudi. Tuy nhién, s théng tri clia
10% 9 ching da suy yéu mot chut so véi quy 2
- 8% 8% 9% 10% g feu mo o0
60% ° 7% . 9% do nhiéu altchain tiép tuc xuat hién.
7% 5%
50%
40% TVL clia Tron tang 40% lén $5.5 ty, vugt
qua sit sao BSC dé trd thanh mang cé thi
30% phan I6n thir 2, nho cac wu dai cao ma
dong USDD ctia chiing mang lai.
20%
Ut Khéng c6 gi ngac nhién khi TVL trén Solana
tiép tuc thu hep, giam 15% trong quy 3
0% P a Z A Y
do vo6 s6 cac vu khai thac doc hai xay ra
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 trén mang nhu Slope wallet, Nirvana va
Crema Finance.
H Ethereum Tron mBSC H Others Avalanche Polygon
NELE H Arbitrum H Optimism H Cronos H Fantom H Terra Classic
Nguon: DefiLlama CoinGecko Q3 2022 Cryptocurrency Report 26

*TVL hang thang dugc tinh bng cach 18y TVL trung binh hang ngay cia méi thang.
*Sau su sup d6 clia Terra vao thang 5 2022, mang Terra ban dau dugc déi tén thanh Terra Classic.


https://defillama.com/chains
https://decrypt.co/106680/solana-hack-blamed-slope-mobile-wallet-exploit
https://rekt.news/nirvana-rekt/
https://rekt.news/crema-finance-rekt/

Tong Quan Hé Sinh Thai DeFi Q3 2022

Thanh khoan stake va cac DEX tang manh trong quy 3

Von Héa Thi Trwong Chia Tirng DeFi (Q3 2022)

$24.5:

(+31.3%)

T6ng von héa thj trudng DeFi tinh
dén ngay 1/10/2022*

Asset
Management
$0.30B

Fixed Interest
$0.07B

Nguén: CoinGecko \ :
*Danh muc von héa thi triong chi bao gom céac token quan tri va tién ich (khdng bao gom cac stablecoin va token dwoc
boc)

(By 2022 Q\gvl\jlgrr:(t:? gap Share) Sector QoQ%Change

Total DeFi Market Cap | 31.3%
44.5% Decentralized Exchanges . 36.8%
18.5% Oracles 18.9%
15.8% Lending 16.7%
7.5% Derivatives . 25.4%
6.3% Liquid Staking
4.2% Yield Aggregators 18.7%
1.8% Insurance 12.5%
1.2% Asset Management |i -63.3%
R Fixed Interest | Bl s07%

DeFi da c6 mdt sy phuc hdi tot trong quy 3 2022, khi hau hét cac linh vurc khac
dang c6 gang ngan chan tinh trang sut gidm. Nhin chung, von hda thj trudng
DeFi da tang ~31% so vdi quy trudc. Mac du gid ETH da gidm 33% xudng con
$1,330 so v&i mirc cao nhat hang quy vao gitra thang 8,nhung ching van tang
26% so V@i quy 2, phU hgp véi mirc tang von hoa thj truong cta DeFi..

Bén canh viéc duy tri vi thé 1a mang Ién nhat ctia DeFi, DEX da ghi nhan su
gia tang dang ké trong thj phan, tang 36.8% lén $10.9 ty. Dang chu y, linh vuc
thanh khodn stake tang gan gap ba lan vén héa thi trudng Ién $1.54 ty
trong quy 3, phan I6n dugc thic ddy bai Merge. Lido, nén tang dan dau vé vén
héa thj truong trong danh muc nay, da tang 264% lén $1.60 trong cung thdi
gian.

Mac du Iinh vy 1&i sut 6 dinh tang truéng an tuong 90%, phan 1én 1a nho
su’ ra mat ctia BarnBridge V2, nhung chung cling la linh vurc chiém thj phan
nho nhat, chi 0.3% thi trudng DeFi ndi chung.

CoinGecko Q3 2022 Cryptocurrency Report 27



Thanh Khoan Cau Ndi Chuoi Chéo Q3 2022

WBTC, JustCryptos va Multichain vugt Ién dan trudc cudc dua

Top 12 Cau N&i c6 Tinh Thanh Khoan Cao Nhat (tinh dén ngay 1/10/2022)

WBTC

% Multichain

Portal

Orbit
Bridge

® -® Ssynapse

Terra
Bridge

Ngudn: DeFiLlama

$4.8B

$1.8B

$437M

$272M

$211M

$146M

I

J @

JustCryptos

Stargate

Poly
Network

hBTC

Celer
cBridge

Thorchain

$2.3B

$489M

$309M

$238M

$150M

$106M

Tinh dén ngay 1/10, top 12 cau n6i ghi nhan gid tri thanh khoan trén
$11.26 ty. Tuy nhién, day van la mirc giam 57% so vdi dau nam.

Diéu th vi la cau JustCryptos cé TVL cao thr 2, @ mirc $2.3 ty, trudc cac
cau EVM phé bién nhu Multichain va Stargate. Tinh thanh khoan trén cau
ndi thudc Tron da tang 196% trong quy 3 2022. Tuy nhién, khong co gi
ngac nhién khi ngay cang c6 nhiéu ngu@i dung chuyén sang Tron, nhd
vao hé sinh thai cung cap loi suat cao trén USDD.

Mac du Stargate cung cap loi suat thap hon cho cac nha cung cap thanh
khoan so véi Celer va Synapse, nhung ho dudng nhu dan dau vé tinh
thanh khoan, TVL cao hon 3 lan so véi cBridge. Tuy nhién, ho van cach
mot khodng rat xa khi so vgi ATH TVL clia chinh minh trong lan phat hanh
dau tién tai la $4.2 ty.

DPang ngac nhién |a Terra Bridge van con mot lugng thanh khoan con sét
lai, mac du d& giam 90% tir $1.47 ty vao thang 4/2022.

Trong quy 3 2022, viéc khai thac doc hai trén cac cau néi van tiép dién. La
nan nhan md&i nhat, Nomad Bridge da bi tan cong va thiét hai $190
triéu, khién ching trd thanh vu khai thac I6n thir 5 trong khong gian. Nhu
hién tai, 4 trong s6 5 vu khai thac I&n nhat déu lién quan dén cac cau
ndi, dieu nay khong cé kha nang sé sém thay dai.
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TOKEN KHONG THE THAY THE (NFTs)
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Khéi lwong giao dich trén top 8 chudi Q3 2022
Mua dong NFT da dén

$7B

$6B

$5B

$4B

$3B

$2B

$1B

$0B

Khéi Lugng Giao Dich NFT Cua Top 8 Chudi (Thang 1 - Thang 9 2022)

| $13.9B | | | $9.6B | | | $2.3B |
[ | I |
— ! !
— 1 1
$0.29B : :
1 1
1 1
1 1
1 1
1 1
1 1
[ — |
— | $037B :
$0.24B : :
: — :
! $0.34B I
— 1
$0.20B : :
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1 ——
I I i i oan
I I i
1 1
1 1
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22
H Ethereum Solana mFlow mBNB ImmutableX ®Polygon mWAX = Panini

Nguon: FootPrint Analytics; Cryptoslam

C6 vé nhu NFT - dugc ménh danh 13 "tir cGia
nam"- dugc dy ki€n sé tang trudng bung né
trong nam 2022 khi dat mirc doanh thu cao
ky luc vao thang 1 nam nay. Nhung héa ra
moi th&r da khéng nhu mong dgi.

K& tir thang 1, khéi lwgng giao dich da
giam 83%. Nhiing thang gan khdi lugng
dugc ghi nhan tham chi con thap hon thang
7/2021, ngay trudc mua he NFT.

Dang chd y nhét, Ronin va Avalanche da
roi khéi Top 8, thay vao d6 la
ImmutableX va Panini. Con cudng nhiét
thé thao gan day da phan nao lan sang
khong gian NFT, dwa Flow ti€n vao Top 3.

Solana, dugc cung cap badi yoOts va DeGods,
da tang gap doi khdi lugng vao thang 9
trong khi tat ca cac d6i thu canh tranh déu
chun budc.
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Khéi Lwong Giao Dich Trén Nén Tang NFT Q3 2022
MagicEden thanh cong gianh lay thi phan clia OpenSea trong mot thi truong day khé
QEN

Top 5 NFT Marketplace (Thang 1 - Thang 9 2022)

Volume i $13.5B 0 $9.2B - $2.1B |
1 1
$78 [ | : [ | : [ ]
1 1
1 1
1 1
1 1
$6B : : Thi trudng NFT da bi anh hudng nang né
A5 ! ! trong quy vira qua, khéi lugng gidm -77%.
1 1
1 1
= : : Céc s6 liéu méi nhét vao thang 9/2022 cho
e : thay khoang 85% khai lwgng ctia X2Y2 c6
e F ! ! kha néang dén tir giao dich rira, diéu nay
0.245 | $0.358 i sé& gilp nén tang co lgi thé hon OpenSea
: $0.228 : trén bang xép hang. Biéu tuang tu cling
o | | dién ra doi véi LookRare, mac du khéi
0368 | $0.31B : luong da it 6i, nhung ~87% dén tlr cac giao
: : dich rtra.
$28B i i MagicEden la nén tang duy nhat chirng
i i kién su tang trudng trong thang 9, tang
| | gap do6i khoi lwgng va thi phan so véi
$1B : : thang trudc trong khi cac d6i thii canh
! ! tranh dang trugt dai. V&i budc dot pha gan
- : : E day cia nén tdng vao Ethereum, cling nhu
' ' ' ' ' ' ' ' sy ra mat cdia y0Ots gay chiy (xem Slide
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 33), MagicEden (22%) d3 giénh duoc thi
phan clia OpenSea (60%), nhung van con
H OpenSea MagicEden mLooksRare mX2Y2 mCryptoPunks phai xem liéu n6 c6 thé duy tri déng lugng
hién tai.
Nguon: FootPrint Analytics CoinGecko Q3 2022 Cryptocurrency Report 31
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Top Cac Bo Su'u Tap NFT Q3 2022
Khi Pengus trd& lai, NFT trén Solana ti€p tuc mang dén sirc néng

Top 10 B6 Suu Tap trén Ethereum

(@

I’

Pudgy Penguins
Ethereum Name Service
DigiDaigaku
Bored Ape Yacht Club
Mutant Ape Yacht Club
Otherdeed for Otherside
RENGA
Azuki
Art Blocks Curated

RTFKT Clone X Forging SZN 1

* y00ts
DeGods

ABC

Galactic Geckos

Aurory

Trippin Ape Tribe
Cets on Creck

AZUKI Shadowy Super Coder DAO

Primates

Blocksmith Labs

e 4 ~ ~ ~
‘J'op 10 B Suu Tap trén Solana

o

2

Pudgy Penguins moét lan nira gay bao khong gian NFT
khi la Pengu hiém nhat trong b6 suu tap, mot Pudgy
mat trai doc nhat vo nhi, duwgc ban véi gia 400 ETH
(~$630k). Bén canh d6, nhém nghién ctru cling da
cébng bé mot ban cd van méi cling nhu viéc tao ra
dong Pudgy Toy.

V@i hon 2.3 triéu tén mién duy nhat dugc dang ky,
ENS nhanh chéng leo 1én vi tri dn dau trudc khi thoi
diém Merge. Bén canh d6, '999 club' va "10k club’
ciing thu hit sw cha y, nai ban chi cé thé gianh
quyén truy cap néu ban cé ENS vdi cac chir s6 bat
buoc.

Bén canh do6, DigiDaigaku ciing trd thanh mot trong
nhitrng bé suu tap pho bién nhat trong Quy 3 2022, vé
dich v@i khai niém Free-to-Own (F20). Bugc phat
hanh vao thang 8, bd suu tap 2022 NFT da dat ATH tai
21 ETH (~$31k) sau khi ngudi tao ra ching, Limit
Break, huy dong duoc khoan tai tro $200 triéu.

Da6i véi Solana, y0Ots va DeGods da thu hut moi su chd
y. K& tlr khi y0Ots lan dau tién dugc cong bé, du an da
tao ra nhiéu tiéng vang va su chd y. Hoc béng y00ts,
Vé co ban tuong ty nhu whitelist, cho phép 15,000
ngudi ki€m dugc y00ts t00bs dau tién cta ho, bao
goém ca nhirng ngudi nhu Wayne Rooney va Lil Baby.
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Ra Mat Sudoswap

Sudoswap bung né vdi NFT AMM mién phi ban quyén

Khoi Luong Giao Dich va Ngu'&¢i Dung Hoat Pong Hang Ngay trén Sudoswap (Thang 7 - Thang 9

2022)
. L ! .
Trading Vol. Total Volume = $1.4M | Total Volume = $31.1M | Total Volume = $21.8M (-30%) Daily Users
DAU = 83 ' DAU =1,101 ! DAU = 547 (-50%)
$3.5M | | 2,000
1 1
: : Total Volume (Sep)
1 | 1,800
$3.0M : : 1. (&) $362M
I 1
| i 2. $129M 1.600
I
2l \ £ @ $69M 1,400
I 1
I 1
1 1 [ 4, $22M ] 1,200
$2.0M ! ]
1 1
i : 5. O $21M 1,000
$1.5M I I
: : 800
1
1
$1.0M : 600
1
: 400
1
$0.5M :
| ‘ ‘ | | -
1
1
$0.0M - III|| ||||I|:II| | L || .0
Jul-22 Aug-22 Sep-22

Nguon: Dune (@0xRob

Sudoswap gidi thiéu cac khai niém DeFi cli
nhu LP va Bonding Curve cho giao dich
NFT - hdy nghi dén Uniswap nhung d6i véi
JPEG.

PE tim hiéu thém vé cach SudoSwap hoat
dong, hay xem bai viét gidi thiéu cda ching
t6i tai day.

Chi trong vong mot thang sau khi ra mét,
SudoSwap-mania da buing né véi khéi
lwong giao dich > $30 triéu vao thang 8 -
tang gap 20 lan so v&i thang trudc.

Tuong tu nhu mot sé nén tang khac,
SudoSwap da bi anh hudng nang né bai xu
huéng suy thodi cdia NFT vao thang 9. Tuy
nhién, sy phé bi€n ngay cang tang ctia nén
tang d6i vai cac nha giao dich la khong thé
pht nhan, tham chi con vrot mat cac ga
khéng 16 nhu CryptoPunks va
LookingRare vé khai lwong hang thang
trong ca thang 8 va thang 9.

Nguyén nhéan I&n nhat la tir cach
sudoAMM dugc thiét ké dé tao diéu kién
thuan lgi cho viéc trao d8i thanh khoan
cling nhu hiéu qua chi phi trong viéc mién
phi ban quyén.
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Sudoswap Kich Hoat Sw Tranh Luan vé Tién Ban Quyén NFT

Cac NFT marketplace chon 'phe phai'

& OpenSea

@

Just FYI for people thinking no royalty support on sudo
being a problem:

This is a very trivial problem to solve.
Gem can easily add native EIP-2981 (royalty standard)

support and buyers can optionally choose to pay
royalties to the collections if they please to do so.

&
<

Team Creator

NFT Royalty Spectrum

b Udi Wertheimer
oy

nft royalties are market inefficiencies so they’ll
inevitably be arb’ed out

this isn’t about being considerate, or about smart
contract tech, or whatever

market inefficiencies always get arb’ed out end of story

and if your business model doesn’t respect that it just
won’t last

N
>

Team Trader

Su tréi day ctia Sudoswap da kich thich cac cudc thdo ludn séi ndi vé vai tro tién ban quyén trong Web3 va NFT, véi mot bén (Team Creator) dugc cho la
ang hd quan diém bdo thd va moét bén khac (Team Trader) lai ca nggi su d8i mai nay.

X2Y2 cling tham gia vao 'cudc chién' tién ban quyén khi théng bado moét tinh nang mdi - cho phép nguai mua tuy chinh sé tién ban quyén dugc chi tra.

Mat khac, MagicEden quyét dinh hgp tac vdi Team Creator dé phat hanh Metashield - mat bién phap gitip ngu&i sang tao xac dinh cac NFT khéng mat
tién ban quyén. Ngudi sang tao sé dugc tu do "gidu" cac NFT, bao gém lam m& hinh anh, thay déi siéu dir liéu hoac gan c& cho NFT.

Cudc tranh [udn vé tién ban quy&n van dang dién ra va chua c6 hoi két, nhung suy cho clng, tién dién tir van 1a mat 'khéng gian tw ban', ndi dich dén
ctia moi thir 1a c6 thé kiém dugc nhiéu tién nhat. C6 kha nang thj truong sé xoay quanh nén tang nao mang lai hiéu qua chi phi tot nhat, trong khi chi
nhitng fan cuéng nhiét van chdp nhan tra tién ban quyén dé hé trg nhirng ngudi sang tao yéu thich ctia ho. Tat nhién |a trir nhirng trudng hap nhu

MagicEden’s Metashield.
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CAC SAN GIAO DICH
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Top 10 San Giao Dich Tién Dién Ttr Trong Q3 2022

Khéi lugng giao dich spot dan phuc hoi trong thai gian Uptober?

Khdi lugng giao dich trén top 10 san giao dich tién dién tlr (DEX + CEX) (Thang 1 - Thang 9/2022)

T6ng Khéi Lugng Giao Dich ($ nghin ty)

Trading
volume | *15T A $1.37 $1.37 $1.3T $0.9T $0.9T $0.9T $1.0T
$1.6T
$1.47 $0.18T
$1.2T $0.13T $0.00T $0.11T
$0.15T
. $0.05T
e $0.07T $0.06T
$0.8T
$1.31T
s06r $1.207 $1.18T $1.217
$1.02T
Ll $0.86T $0.85T $0.84T $0.94T
$0.2T
$0.0T .
e Feb-2z [z Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22
CEX DEX

Nguoén: CoinGecko

Khoi lugng giao dich spot da gidm dan,
tham chi da giam nhanh chéng xudng
duéi $1 nghin ty vao thang 7 va thang 8
trudce khi phuc hoi vao thang 9.

Cung véi sy suy thodi toan cau cdia nén
kinh té va thi truong tai chinh, cac nha giao
dich cling nhu cac nha dau tu da rdt dan
tai san khdi thi trudng tién dién tir dé gidm
rdi ro. DEX bi anh hudng nhiéu hon CEX
do hau hét cac degen da roi khéi thi
truong.

Thi phan cta cac CEX tiép tuc tang trudng.
Ty & CEX:DEX da tang Ién 95% trong Quy
32022, tlr 89% trong Quy 2 2022.

CoinGecko Q3 2022 Cryptocurrency Report

36



Top 10 San Giao Dich Tap Trung (CEX) Trong Q3 2022
Cac CEX ghi nhan mét s6 phuc héi vao cudi thang 9

Khai lrong giao dich giam trén Top 10 CEX (Thang 1 - Thang 9/2022)

Téng Khéi Lugng Giao Dich ($ nghin ty)

g”hzrft $1.37 $1.0T $1.27 $1.2T $1.2T $0.9T $0.8T $0.8T $0.97
100% 3%
Top 10 san giao dich tap trung da ghi nhan
90% 6% téng khaéi lwgng giao dich spot 1a $2.62
5% 5% 5% nghin ty trong quy 3 2022. Lan dau tién
80% - - - . 7% giam dudi moc $3 nghin ty [an dau tién
7% trong mot quy ké tir khi thj trudng tang gia
70% 6% 7% — bét dau.
7% 5% 7% q 5 p N ~ A o
60% BitMart la chd ngua 6 dling manh, khi da
6% 9% 9% tang trudng tir 2% vao dau nam va dat
50% 7% 7% 7% 9% trong quy nay. bay la d{iu hiéu cho
thay cac san giao dich mdi va phat trién
40% theo huéng ban 1é nhu Crypto.com dang

€6 xu hudng bi thiét hai dang ké. Trong khi
cac san giao dich ky cuu dugc cac OG
degen ua chudng van kiém soat dugc tinh
hinh.

30%
20%
10% . G — ]
Binance cubi cung da gianh lai hon 50%

thi phan. Nguyén nhan c6 thé la do viéc ap

Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 dung giao dich khong tinh phi trén tét ca 13
cap giao dich spot cua Bitcoin.

0%

H Binance BitMart mUpBit B OKX Coinbase MWFTX Gate.io M KuCoin mHuobi Crypto.com
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Top Top10 San Giao Dich Phi Tap Trung DEX trong Q3 2022
Trong khi d6, DEX chi dang giam dan

Khéi Lwgng Giao Dich Giam Trén Top 10 DEX (Thang 1 - Thang 9/2022)

T6ng Khéi Lugng Giao Dich (Nghin Ty USD)

Market

Sr. $1788 $148B $129B $93B $115B $78B $68B $60B $50B
100% 3%
20% - Top 10 DEX da ghi nhan téng khéi lugng
200 giao dich spot & mirc $179.0 ty trong
80% 9% 30 quy 3 2022, véi mic trung binh hang thang
10% la $60 ty. Trong khi téng khdi lugng giao
70% ° dich spot vao quy 2 2022 13 $287 ty, mic
trung binh hang thang la $95 ty.
60%
50% Khi nhin t8ng quan trén tat ca cac chudi
200 Uniswap van |la DEX thang tri v&i ~ 64%
o thi phan. Tuy nhién, Dodo d3a tang trudng
30% déu dan qua tirng quy sau khi bat dau ma
0 A s X . z
rong sang cac chuoi khac.
20%

10% C6 vé nhu sw phat trién mé& réng trén
cac chudi khac nhau dang Ia lgi thé

trong cudc chién gianh thi phan. Trong

0%

Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 khi d@6, cac DEX chubi don nhu
Pancakeswap dang dan mat thi phan, giam
mUniswap EDodo mPancakeswapv2 HCurve | Balancer mSushi mSerum ®BTHORChain m Quickswap ® Jupiter 60.1% trong quy.
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San Giao Dich Phai Sinh Q3 2022 - Khdi Lwong Ho'p Pong Hoan Doi Bitcoin Khong
LA ETY
Mrc trung binh hang thang giam duéi mé6c $3 nghin ty lan dau tién trong nam

Téng Thi Phan Khéi Lugng Giao Dich Hodn P8i Khéng Ky Han Hang Thang (Thang 1 - Thang
9/2022)

Total Trading Volume ($ Trillion)

gnhzrft $3.4T $3.0T $3.3T $3.0T $3.3T $3.1T $2.97 $2.9T $2.8T
100% — — e —
90% ~ e 2 z . B ~ N
ﬁ ﬁ Tong khoi lwgng cua cac giao dich khéng ky
80% han trén top 10 DEX da giam $750 ty trong
. -~ - 1% 11% 10% 11% quy 3 2022.
(]
60% 15% 15% 15% 17% . _ R
Thi phan tuong ddi gitra cac san giao dich
50% va thir hang ctia chiing hau nhu khdng
thay déi trong suét ba quy dau nam.
40%
30%
i Hai nén tang duy nhat da c6 gang tang thi
’ phan cdia minh la Bybit va OKX. Tuy nhién,
10% Binance van la nén tang hang dau, kiém
soat hon mot ntra khéi lugng giao dich
0% . . . ; . (54%) cda thj truong.
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22

H Binance B OKX Bybit EFTX ®KuCoin Gate.io BitMart Huobi mdYdX mBitMex
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San Giao Dich Phai Sinh Q3 2022 - Lai Suat M& Ho'p Pong Hoan Poi Bitcoin Khéng
Ky Han

« A .

Cudc chién gianh thi phan cua Gate.io truéc Binance

Téng thi phan lai sudt mé hang thang cua Bitcoin khéng ky han (Thang 1 - Thang 9/2022)

T6ng khai lugng giao dich (Ty USD)

gnhzr;et $900B $736B $887B $9458 $737B $620B $6838 $820B $7408
100%  oommm | OEE @ A I S ——— —
6% 9
90% 5% 5% 50 5% 0 7% 8% )
0% 6% — 8% 10% 9% Téng 13i suat ma (Ol) clia top 10 san giao
dich phai sinh la $2.2 nghin ty trong quy 3

70% 1% 1% 10% 1% 12% 12% 12% 2022. Sy sut giam nhe trong Ol phan anh

1% Qo thi trudng gidm tong thé, noi l3i suat giao

9% a &
60% 13% 12% 13% 14% 17% - 16% dich da giam.
20% 21%
. 19%
17% 9 A . i 2 2 .
40% - 5% 2 20% Khong c6 nhiéu thay ddi trong ca quy,
ngoai trir Ol cla Gate.io da tang 19.4%
e trong quy. Trong khi do, Binance ghi nhan
0% mot s6 khoan 16 dang ké va mat 7.6% thi
’ phan Ol trong quy 3.
10%
0% . . . ; ; ; ;
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22

mBinance BFTX Gate.io Bybit mOKX mDeribit mKuCoin Bitfinex ®WHuobi mBitMex
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Hiéu Suat cua GBTC va $BITO Trong Quy 3 2022
GBTC két thuc quy v&i murc giam 36% tlr ATH, khong c6 ETF nao dugc ky

Téng AUM GBTC & BITO (Thang 1 - Thang 9/2022) Cling giéng nhu BTC, t8ng AUM clia GBTC

va BITO da két thiac quy véi mirc giam

$408B . GBTC ——BITO . $5.0B kha sau so véi thoi diém bat dau. bay la
$30.1B $29.88 : nhirng mirc gidm so véi dau nam trong
$308 i e AUM: [an luot -58.5% va -53.1%. D6i véi
i $3.0B GBTC, con 4c mong khong dirng lai & day...
208 ' A
. s1138 i $12.4B $2.0B
1.2B ' 2 o o o < , -
$10B MB $1.0B Ké tlr khi SEC tlr ch6i don dang ky ETF cua
: . GBTC, quy tin thac d& ghi nhan mirc chiét
$0B | . . : . . . . . $0.0B khau ddi véi NAV dugc mé rong lién
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 tuc'. Bdc biét chung da dat ATH tai murc

36% khi két thuc quy vao thang 9.

GBTC & BITO Premium/Discount so v&i gia tri tai san rong (NAV) (Thang 1 - Thang 9/2022) Bt chip cac m6i de doa phap I tir GBTC

SEC khong c6 kha nang s6m thay d6i quyét

o 0, - N , =
Ly : GBTC ——BITO l 3% dinh. SEC da nhiéu lan trich dan “fake
1 - _ B - Bitcoin trades” |a ly do khién ho khéng
1 Do léch GBTC so v&i NAV BITO chénh léch so véi NAV (Q3 0, = A = q a A ~
20% l (Q3/2022) 3% chap thuan mot ETF Bitcoin giao ngay, van
! Trung binh = 32.25% Discount Trung binh = 0.02% Premium A & -9 & A A hid >
: Chiét khau thap nhat = 28.51% Chiét khau thap nhat = 0.25% de du’dng nhurvan con gua pho bién nga
Chiét khau cao nhat = 36.37% Chiét khdu cao nhat =0.23% 1% nay.
oo e 0.06% 0.05%
o SR o N —~—— APt
r ) o~ ~ =T 7 - S
1 | . 7 ~ .~ .z . 3
Jan-22 Feb-22  Mar-22 Apr-22 May-22 Jun-22 Jub22 Aug-22 Sep-22 1% Trong khi d6, BITO da giir gia tri cia AUM

21.3% | | phtu hop véi NAV. Trén thuc té, BITO tham

-20% -25.5% : 20, chi con c6 gang chiém thém maét chdt thi
% - phan khi duy tri mirc AUM >$600 triéu,
| . =Bz nh& déi thd canh tranh SPBC khéng may

-40% ! 5% da gidm ~50% AUM trong quy 3.
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API for Business

Quan tam dén viéc theo doi
dir liéu thi truong NFT?

API cdp d6 doanh nghiép ctia CoinGecko dugc xay dung trén cung
mot co s& ha tang hé trg nén tadng hang dau trong nganh -
CoinGecko.com.

Cac API REST cap cho ban quyén truy cap vao dit liéu lich st va thoi
gian thuc tir danh sach cac san giao dich va tai san tién dién t&r ngay
cang m& rong clia ching toi.

Pugc hang tram san giao dich va san pham tién dién tir hang dau
thé gidi tin dung, API clia chiing t6i cho phép dy an clia ban s& hitu
lugng dir liéu chinh xac va dang tin cay.

Click dé& tim hiéu vé APl CoinGecko

Hoé Trg Pay Pu Danh Sach cac NFT
Budgc hd trg trén nhiéu chudi nhu Ethereum,
Avalanche, Optimism, Polygon, Klaytn va Arbitrum.

Dir Liéu Thi Truwong Hién Tai

Tim ki€ém dir liéu thi truong hién tai clia bd suu tap
NFT nhu hinh dnh, mé td, téng nguén cung, gia
san,...!

D{r Liéu Lich SCr Caa Thi Truwong
Tim kiém dit liéu lich str cda b6 suu téap NFT nhu lich
str gia san, lich str vén hoa thi truong, lich st khoi
lugng,...!

Hon 30 Endpoint lién quan dén Tai San Tién
Pién T, San Giao Dich & Phai Sinh

Truy cép nhiéu loai di liéu thi trugng nhu dinh gia
truc ti€p, khéi lugng giao dich, ma cd phiéu, san giao
dich, dir liéu lich s, théng tin coin, thi trudng toan
cau, cung véi nhiéu dtr liéu khac!


https://gcko.io/l0xo1zl

GeckoTerminal
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Ludn cap nhat véi GeckoTerminal:

Hién dang theo doi:

* 60+ Blockchain

* 320+ DEX

* 1.14+ tri€u pool
* 1.03+ tri€u Token

GeckoTerminal theo doi cac giao
dich trén chuéi dé tao ra cac
bi€u d6 va théng ké theo thai
gian thuc cho nhu cau phan tich
ky thuat ctia ban.

Lap biéu d6 token yéu thich ctia
ban ngay hdm nay!
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https://www.geckoterminal.com/
https://www.twitter.com/GeckoTerminal

Co gi mai tai CoinGecko.com

(1) Gia san NFT + API

-

g

» 1900+ bo suu tap dugc theo doi

= Trén 6 Chain - Eth, Op, Arbi,... sap dugc ra mat!

= Ban la Builder? T4t ca dit liéu cling c6 san
thdng qua API cdia chung toi!

Dirng dau tro choi NFT // Bat dau Build!

(2) Tokenomics
4 )

Phan bd? Lich trinh phat hanh? Tai day c6 san
200+ Coin va sé ti€p tuc ra mat trong thai gian tai!

Nang cap viéc nghién clru clia ban ngay hom nay!
Vidu - FTT, ETH hoac tham khdo danh sach day

Kdlfl tai day! )

CoinGecko Q3 2022 Cryptocurrency Report



https://www.coingecko.com/en/coins/ftx-token/tokenomics
https://www.coingecko.com/en/coins/ethereum/tokenomics
https://gcko.io/tokenomics
https://www.coingecko.com/en/nft
https://www.coingecko.com/en/api/documentation

THEO DOI CHUNG TOI
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https://www.coingecko.com/en
https://www.facebook.com/coingecko/
https://www.instagram.com/coingecko/
https://twitter.com/coingecko?lang=en
https://t.me/coingecko
https://discord.gg/kKsUqsw
https://itunes.apple.com/us/app/coingecko-bitcoin-crypto-app/id1390323960?mt=8
https://play.google.com/store/apps/details?id=com.coingecko.coingeckoapp
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