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Founders’ Note

Chung ta d& trai qua hon nlra nam, va 2022 dudng nhu 1a 1 ndm kinh hoang cla thi trudng crypto. Téng vén héa thj trudng tién dién tir hién khoang $900 ty, gidm hon
50% so vdi quy trudc va gan 70% so vai dinh vao thang 11/2021. Ca BTC va ETH déu gidm sau, xuong dudi moc clia séng tang 2018 - ngudng khang cu ma nhiéu nguai da

tirng nght la ngudng an toan. Néu so sanh, thi quy 1 dudng nhu 1a thai diém binh yén trudce con bao.

Bdi vi lan séng ban thao trong thi truong kinh té€ vi mo, con bai ngad xuong dau tién trong hiéu r'ng Domino la Terra, du an tang trudng trong hau hét thoi gian quy 1 2022.
Tai dinh, vén héa LUNA va UST dat lan lugt $40 ty va $18 ty. Vong xody t than dién ra nhanh chéng chi trong vong mot tuan. Nhing anh hudng tir cd sap nay van dang
tén tai cho dén hém nay trong cac té chirc cé lién quan dén UST. Cac dgt gidm gia ca toan thi trudng tién dién tlr cling gy ra viéc thanh ly theo tang cac vi thé don bay,
x6a s6 nhiéu ngudi tham gia thi trudng. Viéc thanh ly hang ty dé la hang tuan trén CEX trd nén phé bién. Trong sé do, néi bat nhat la Three Arrows Capital, hién dang déi
mat vai viéc pha san va thanh ly. Nhiéu céng ty cho vay tién dién tir CeFi, ngudn goc ctia phan I6n don bay nay, hién dang cham cham vao cac goi clru trg hodc pha san.

Trong khi cac giao thirc DeFi ti€p tuc hoat ddng, gia tri cla cac token va TVL clia cac du &n nay lai khéng bi anh hudng.

Phan khuc NFT cling khong khac gi khi tong khéi lugng giao dich NFT gidm 26% so v&i murc dinh. Tuy nhién, gia san cla cac token blue-chip dd khéng gidm nhiéu, cé |1& day

la mét dau hiéu cia kha nang phuc hoi. Quy nay cting chirng kién sy xuat hién ctia NFT Solana, véi su kién tich hgp vao OpenSea mang lai su quan tam réng rai.

Tuy nhién, Magic Eden da gat hai dugc hau hét cac Igi ich cho dén nay. Trén Ethereum, cé nhiéu sy’ da dang hon trong

hoat dong giao dich NFT, v&i LooksRare va X2Y2 cé dau hiéu dugc quan tam trd lai.

Vi tat cd moi thir déu trong ¢ vé u &m va dm dam trong quy nay, c6 bat ky thir anh sang bac nao dé tim kiém khéng?

Dau tién, diéu quan trong la phai thu nho dé xem ching ta da di dugc bao xa. Chi ba nam trudc, tién dién tlr ch yéu chi

la BTC, ETH va dau co trén CEX. Ngay nay, chiing ta c6 nhiéu altchains vai hé sinh thai riéng cda chung. DeFi da tré thanh

¢6 phan cho moi chudi. Va nhirng ngudi dam mé NFT da thanh 1ap cong déng cla riéng ho trong tién dién t& trong khi

thuc ddy cac cau chuyén vé GameFi va Metaverse.

Th hai, su bung né clia bong bong cho phép nganh céng nghiép giai phong rat nhiéu du thira tich |Gy trong suét dot

tang gia cuéi cing. Vao cudi nam ngodi, ro rang la su cuong diéu xung quanh tién dién tlr da vugt xa tién do thuc té va

sé khong bao gio bén virng. Mac du sé ludn c6 nhirng thiét hai vé tai san thé chap do sy sut gidam cla thi truong, nhung

no sé gilp tap trung lai nganh vao cac nguyén tac co ban thuc su thay vi theo dudi ké hoach ti€p theo “chi ting theo s

lugng”.

Cudi cung, ching to6i muén nhac lai nhitng gi ching téi da néi trong quy trudc - khi thi trudng day thach thire la thai

diém t6t nhat dé BUIDL. Hop nhéat Ethereum dang trong giai doan cudi cling, cac altchains van dang nhan dugc tai trg dé

tim ra cac giai phap kha nang md réng va cac du an DeFi van dang cong b6 cac san pham mai. Trong khi cac CEX c6 thé

cat gidm nhan su, nhiéu du an van dang tuyén dung.

Vé phia CoinGecko, ching t6i van lac quan trong dai han vé su phat trién lién tuc cia nganh céng nghiép tién dién tr va ST
nhém sé ti€p tuc ndng cao trong tdm va phat trién. Hady mong dgi nhiéu hon nira tr chiing téi trong nhirng quy tdil Tiép coo
theo la GeckoCon!

TM Lee
CEO
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Tong Quan Vé Thi Trudng Giao Ngay Trong Quy 2 2022

Thi truong giam manh trong quy 2 2022

Top 30 Von Héa Thi Truwong & Khdi Lugng Giao Dich Giao Ngay (thang 1 - thang 6/2022)

Von Héa Thi Truong
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Top 30 v6n hda thij trudng tién dién tir da
giam manh trong quy 2 2022, mat hon mot
nira gia tri va giam vé duéi $1,000 ty.

Cu thé, téng v6n hoa da mat khoang 68%
(~$1,8 ty) so v&i ATH $2,6 ty vén hoa vao
thang 11/2021.

LUNC & USTC da roi khéi Top 30 vi nhirng
ly do rd rang, cung véi WAVES va AXS. Trong
khi @6, XMR, OKB, LEO va UNI da tién vao
top. Bang chuy, cac stablecoin da tang
diém dang k&, vdi BUSD va DAI trudc dé &
vi tri #13 va #20 hién & hang #6 va #12.

Khéi Iwgng giao dich giao ngay van tuong
déi 8n dinh so véi Q1 & mirc ~$100 ty,
ngoai trir mirc tang dot bién vao thang 5 do
cu sap clia Terra va moét dot ban thao tiép
theo trén thi trudng vao gira thang 6.
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Thi Phan Caa Top 30 Trong Quy 2 2022

BNB va cac stablecoin chiém [inh thi phan
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Trong quy 2, thi ph?an ctia Bitcoin van
tuwong tw nhu trong quy 1, 8 muc 46.8%,
trong khi ETH giam tir 21,4% xuéng
16,3%.

Thi phan cta Top 15 gom BNB, DOGE va
TRON da tang Ién lan luot 1a 4.4%, 1.1%
va 0.73%.

Trong Top 30, thi phan cta cac stablecoin
gom USDT, USDC, BUSD va DAI hién
chiém 17.8%.
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Loi Nhuan Caa Tién Pién Tir Trong Quy 2 2022

Chi LEO la token duy nhat ndi tréi trong “bién dé” vao quy 2 2022
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Nguoén: CoinGecko

Mac du cé thé c6 mét sé tai san hoat dong tét trong Q1 2022, nhung khéng ai
thoat dugc dot suy thoai manh trong Q2. Cudc suy thoai nay da khién Igi nhuén
trong quy 1 héa hu vé khi hau hét moi tai san déu bao murc 16 nang.

Clng véi viéc mat mot nira tdng von hoa, top 5 da chiu mirc 16 tuong tu
trong quy 1 2022, v&i mirc 16 trung binh la 50.9%. Nam ngoai Top 5, BNB
chju murc gidm it nhét, trong khi ETH bi anh huéng 16n nhat vé lgi nhuan.

Ngoai Ié duy nhat trong Top 30 la token LEO cta san Bitfinex, tai san da c6
gang duy tri mirc hoat dong t6t trong quy nay va duy tri mic tang 61% ké tir
quy 1 2022. T4t ca cac dong khac déu chju thua 16 dang ké, thiét hai ndng né
nhat [a AVAX véi mirc giam 82%.

DeFi da chét? Cac giao thirc DeFi va gia token clia du an ti€p tuc gidm manh.
Pay la linh vurc duy nhat ghi nhan khodn 16 bé sung 16n ngoai cac khoan 16 ndng
trong Q1 2022.

LUNA (nay la LUNC), tai sdn c6 mirc tang cao nhat ctia quy truéc, da bi x6a
s8 hoan toan khéi bang xép hang.

Top 5 token san giao dich chiu mirc 16 thap nhat & khodng 43%, trong khi
Top 5 P2E bi anh huéng nang né nhat véi mirc 16 71%. GMT, token quan trj
cla STEPN, da tang 14 lan trong thang dau tién, nhung sau d6 mat hon 60% gia
tri trong quy 2.
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Tong Quan Vé Top 5 Stablecoin Trong Quy 2 2022

Mot quy khing khiép do6i véi stablecoin

Su Sut Giam Trong Von Héa Cuia Top 15 Stablecoin (Thang 1 - Thang 6/2022)
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Top 15 stablecoin & mat gan 1/5 von héa thi
truong, twong duong $33.9 ty theo gia tri tuyét
doi.

Truéc khi dién ra cu sap lich str dé x6a sé ~$18
ty vén héa, USTC d3 vugt qua BUSD dé trd thanh
stablecoin I6n thir ba. Tinh dén cubi quy 2, tai san
(van) ding & vi tri #7 du khong thé khéi phuc lai
peg. Sau su sup d6 cla UST, FRAX da ti€n vao Top
5

Tether van dan dau, méc du thi phan cda tai san
giam gan 20%. USDC dan dau vé toc do tang
trudng trong Quy 2 véi mirc tang gan 7%. Ngugc
lai, vén héa ctia FRAX va DAI da giam lan luot
48% va 32%, diéu nay c6 thé |a do méi lién hé tiéu
curc vdi cac stable thuat toan.

Su sut gidm nhe (loai trir USTC) trong thi phan
stablecoin cho thay c6 mét lugng vén nhat dinh da
hoan toan rai khdi hé sinh thai tién dién td. Trai
ngugc véi quy trudc, thai diém cac nha dau tu co
thé si&r dung stablecoin lam nai tranh cac rui ro
trong tinh trang thi trudng khong 6n dinh.
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Von Héa Thi Trwong Cha Top 30 So V@i Bitcoin Va S&P 500 Trong Quy 2 2022
C6 maéi trong quan cao gilra hai loai tai san trong Quy 2 2022

Von Héa Thi Trwdng Ctia Top 30 Va S&P 500 (Thang 1 - Thang 6/2022)
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M&c Thei Gian Cac Sw Kién Pang Cha Y Trong Quy 2 2022

Mot quy mang day cac c6t moc quan trong doi vdi tién dién tor

Pudgy Penguin
dugc Luca Netz
IN[VERE]

4/04

ProShares ra mat
Short BTC ETF (BITI)

21/06

Arbitrum Odyssey
khéi dong (tam ding
ké tir tuan 2)

21/06

Solana NFT Beta ra
mat trén OpenSea

7/04

Celsius tam ngung
cac giao dich rut tién

12/06

Cau Harmony Horizon
bi tdn cong, thiét hai
~$100 triéu

23/06

NEAR ra mat
stablecoin USN

20/04

Ethereum hgp nhat
Ropsten Testnet

8/06

Three Arrows
Capital dugc |énh
thanh ly tai BVI

27/06

Dlc Metaverse NFT
Otherside cla
Yugalab

1/05

STEPN cam nguai
dung tai Trung Quéc

8/06

Chuyén d6i GBTC
sang Ung Dung ETF
bi tr chdi

29/06

Tron ra mat
stablecoin USDD

5/05

Optimism
Airdrop

1/06

Ethereum Gray
Glacier Hard Fork

30/06

UST mat peg -
Luna sup dé

9/05

Coinbase dugc
vinh danh trén
Fortune 500

24/05

Circle phat hanh
stablecoin EUROC

30/06
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CAC PHAN TIiCH VE BITCOIN
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Gia Bitcoin Va Khdi Lwong Giao Dich Trong Quy 2 2022

o A

Bitcoin chirng ki€n da giam manh

Gia Bitcoin va Khoi Luwgng Giao Dich Spot (Thang 1 - Thang 6/2022)

BTC Price mmm Volume Price

Trading Vol

$50.000 | $140B

I BTC da c6 xu huéng gidm trong sudt quy 2
2022. Co thai diém, tai san ghi nhan 9

sas.000 j “’\
V'M\M '}‘1/‘ N Y, $120B tuan lién tiép chim trong sic dé, day la
$40.000 | Lwﬁ“’v‘/d L,\"Vﬂ\k lan dau tién diéu nay xay ra. Pa giam da
]4}4[« } /M\/‘JL\ pha v& nhiéu murc khang cu, bao gém ca
}

$35.000 $100B nhirng mdc quan trong tai $30k va $20k.

Q1 2022 Price Return

Q2 2022 Price Return |

1
I
|
|
1
1
I BTC d& cham murc thdp hang nam tai
30.000 .6Y -55.89 : o 2 X 2
: 1.6% : o58% $80B $17,760 trong thai gian ngan, thap hon ca
I murc dinh cda chu ky trude do, trudc khi
$25.000 ! phuc hoi Ién $20k.
$20.000 : 5608
I Mot sé su kién dang chi y trong quy 2 da
$15.000 [ $40B anh huéng dén BTC:
1
+ Toan thj truong chirng khoan giam,
$10.000 kéo theo BTC
$5.000 2  LFG Foundation ban s6 BTC dang nam
gilr d€ bao vé peg UST
$0 $0B + Three Arrows Capital v& ng (c6 nam
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 gilt lugng 16n GBTC) khién BTC sut gidm

+ SEC tir ch@i Bitcoin ETF clia Greyscale
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Hash Rate Khai Thac Bitcoin Quy 2 2022
Hashrate cé xu huéng tang lIén du gid BTC dang giam
Téng Hash Rate chia Bitcoin (Thang 1 - Thang 6/2022)
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Nguon: Blockchain.com

Tong hashrate cda Bitcoin ngay cang tr&
nén that thudng va dé bién déng trong
nlra sau quy 2, cé thé la do thg dao dang
vat |16n vdi cac diéu kién thi truang mai.

Gia BTC giam dong nghia lgi nhuan clia
thg dao sé thap hon, khi€n mot sé ngudi
phai tam dirng khai thac. Trong khi do,
nhitng thg dao khac cé thé tan dung co
hoi nay dé gianh I8y nhiéu hashrate hon,
day chung tang trd lai va lap lai chu ky cta
chinh né.

Theo bao cdo, cac cong ty khai thac dang
ban nhiéu BTC hon (nhung khéng phai tdt
cd) gay ap luc gidm gia BTC. Du kién sé c6
nhiéu BTC bi ban ra hon trong quy 3 do
nhiéu cong ty bi ép thanh khoan.

Bat chap tdt ca nhirng diéu nay, téng
hashrate van c6 xu huéng tang |én (hién
tai), tham chi dat ATH mdi vao ngay 8/6.
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Loi Nhuan Gia Quy 2 2022: Bitcoin So V&i Cac Loai Tai San Chinh

USD va dau van cho lgi nhuan duong, trong khi nhirng tai sdn khac hién thi mirc am

Bitcoin va Cac Loai Tai San Chinh Trong Quy 2 2022

Price Return
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Nguon: Yahoo Finance

Bitcoin la tai sdn hoat déng kém nhat khi so sanh vdi
cac loai tai san chinh. Trong s6 cac loai tai san, chi cé
Dau thé va DXY la c6 mirc tang tich cuc. Nguon
cung dau han ché va l3i suat tang c6 thé la nhirng ly
do giai thich cho diéu nay.

Bitcoin phan 16n bat churéc theo xu hudng cla c6
phiéu My, ludn gidm moi khi Cuc Dy trir Lién bang
théng bao tang lai suat.

M@&i tuong quan gitra Bitcoin va ¢ phi€u dang ¢é xu
huéng tang dan theo tirng ndm. Van con phai xem
liéu xu hudng nay c6 bi ddo ngugc khi tién dién tr
budc vao thai ky suy thoai hay khéng.
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CAC PHAN TiCH VE ETHEREUM
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Gia Ethereum Va Khéi Lwgng Giao Dich Trong Quy 2 2022
Pa giam sau
Gia Ethereum va Khéi Lugng Giao Dich Giao Ngay (Thang 1 - Thang 6/2022)

ETH Price Trading Vol

$4.000 $100B

$3.500 Q2 2022 Price Return ) Tuong tu BTC, ETH dang trén quy dao giam
-67% rd rang trong suét quy 2 2022. Tir dau
: $80B thang 4 dén gita thang 6, ETH d& ghi nhan
$3.000 | 11 Ian déng nén hang tuan trong sac do,
I $70B day cling la lan dau tién diéu nay xay ra.
I
$2.500 : $608B
" ETH d& gidm vé dudi $900 trong thdi gian
I ngan trudc khi nhanh chéng phuc hoi vé
$2.000 Q1 2022 Price Return ; 3508 $1,000. Dudng SMA 200 tuan dang la ving
-11% | ho trg hién tai.
1 $40B
$1.500 1
1 A ~ oa z s 2 2 ~
Mot s6 sur kién dang chd y anh hudng dén
' i $30B ; o L
| ETH trong quy 2 2022:
$1.000 : W S o
I $20B » Su'suo dd cua Terra - thanh ly cac vi
1 thé don by str dung bETH
5500 $108 - StETH mat ty 1& 1:1 v6i ETH
AR I " Sy Slacerhavd forkod bom 00 ko
$0 | ! | ! ! | L $0B bi tri hoan dén gitra thang 9
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22
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Roadmap Cua Eth2.0

Eth2.0 renamed to “Consensus Layer” and completed The Merge on testnet

¢

Beacon Chain London Hard Fork

1/12/2020 5/08/2021
Altair Upgrade
27 /10/2021
Arrow Glacier Hard Fork
9/12/2021
J $Bad}

2022

Su Kién D6i Tén Budc Ngoac
24 /01/2022

Eth1.0 va Eth2.0 lan lugt dugc déi tén thanh “I6p thuc
thi” va “Igp dong thuan”.

Ropsten Testnet Merge
8/06/2022

Gray Glacier Hard Fork
29/06/2022

Bom d0 kho bi hoan dén thang 9/2022

Bom d6 kho sé khién viéc khai thac khéng mang lai
lgi nhuan, tir d6 khuyén khich thg dao khong gitr
mang PoW hoat dong sau khi d& chuyén d6i sang PoS

Su kién hgp nhat (Merge)
® -Q32022

Sepolia Merge dugc |én lich vao ngay 6/07/2022 va
sau d6 chi con Goerli trudc mainnet

2023

C4c Chubi Phan Poan

® 2023
Md chudi phan doan nham cho phép chia nhé cac
giao dich trén chubi dé tang thong lugng mang

MG phat trién dApp dé cho phép chirc nang smart
contract hoat dong trén mang da hgp nhat

CoinGecko Q2 2022 Cryptocurrency Report
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Stake Trén L&p Pong Thuan Ethereum Quy 2 2022

SO lwrgng ETH dugc stake ti€p tuc duy tri sau khi tang dot bién trong quy 1 2022

ETH tich lliy dugc stake trén L&p Dong Thuan Ethereum

(Thang 1 - Thang 6/2022)

1M
Tong ETH dugc

10 M stake trong Q1
2022 +25%

9M

8,852,770
8M

7M T T

11,028,546

Tong ETH dugc
stake trong Q2
2022 +17.8%

12,994,347

Jan-22 Feb-22 Mar-22

J éBadDune Analytics (@hagaetc)

May-22

Jun-22

+17.82%

Téng ETH dugc stake trong
Q22022

Dén cudi quy 2 2022, gan 13 triéu ETH da
dugc stake, chiém khoang 11% téng
nguon cung ETH.

Khong giong nhu sau Klin Testnet Merge
hodi quy 1, s6 lugng ETH dugc stake khong
tang dot bién sau khi hgp nhat testnet
Ropsten va Sepolia vi Merge va bom d6
kho bi tri hoan cho dén thang 9.

Ty |é lugng ETH dugc stake bat dau cham
lai vao thang 5 va thang 6 sau khi tang
9.52% chi trong thang 4.

Bat chdp nhirng bién dong trong gia STETH,
Lido van 13 dich vu stake ETH I&n nhat theo
s6 lugng validator . Lido chiém 31.76% thi
phan trong sé tat ca cac pool stake.

CoinGecko Q2 2022 Cryptocurrency Report
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stETH:ETH Bi Chénh Léch Gia
Su sup d6 chia Terra lay lan dén BETH

1,02

1,00

0,98

0,96

0,94

0,92

0,90

Ty Lé stETH:ETH (Thang 1 - Thang 6/2022)

Terra / UST
Collapse

Jan-22

Feb-22

Mar-22

Apr-22

May-22

Jun-22

Vi su sup d6 cta Terra, ngudi dung da
dua BETH trd lai mainnet va chuyén ching
sang ETH thong qua Curve. Bong thai, cac
LP I&n nhu Celsius, 3AC va Amber ciing rut
thanh khodn khdi pool.

Viéc rat tién cdia Celsius va 3AC van tiép
dién ho c6 gang ctru van danh muc dau tu
cta minh.

T8ng gia tri lwu hanh hién 1a ~4.2 triéu,
chiém ~30% téng s6 ETH dugc stake va
~3.5% téng ngudn cung ETH trong luu
thoéng.

Hién TVL cda Curve pool stETH-ETH da
giam xudng con $718 triéu. Mirc cao nhat
la $5.6 ty dugc ghi nhan vao ngay 5/04.

Diéu quan trong can luvu y la stETH da
khong thé gitr ty 1€ 1:1 v&i ETH. Viéc quy
d6i stETH thanh ETH sé& chi dugc md khoa
sau Merge va ngudi dung dang chiu rti ro
khi stake ETH trén Lido.

CoinGecko Q2 2022 Cryptocurrency Report

18



SU’ SUP PO CUA TERRA &
HIEU U'NG LAY LAN
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Algo Un-Stablecoin Sup Po

Stablecoin Bugc Yéu Thich Mat Gia Tram Trong

Von Héa Thi Truong & Gia UST (Thang 1 - Thang 6/2022)

UST Price Market Cap
$1,20 $40,0B
$35,0B
$1,00
$30,0B
$0,80
$25,0B
UST Market Cap
May 7th
$0,60 Al $20,08
$15,0B
$0,40
$10,0B
$0,20
. UST ATL
June 18th $5,08
$0.007
$0,00 | | I 1] TP & J.II $0,0B
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22
mmm Market Cap = Price

J. éBadf pam pie
*LUNA va UST dugc dé cap trong slide nay 1a LUNC (Terra Classic) va USTC (UST Classic))

*UST da nhanh chéng lam sang té giup
khéi lwong tang Ién. Vao ldc dinh diém,
von héa thi trurong & mirc $18.7 ty.
Nhung UST da gidm xudng chi con $807
triéu vao cudi thang 6.

V@i ca ché d6i UST thanh LUNA bj vo hiéu
hoa, ngudn cung UST khéng thé giam.
Chinh vi th& ma 9.8 ty UST van dang dugc
luu hanh.

Viéc mét peg da khién gia UST gidm 99%,
cham ngudng thap nhat tai $0.007 vao cudi
thang 6. Tuy nhién, tai sdn da phuc hoi tré
lai mirc $0.05 vao cudi thang 6.

CoinGecko Q2 2022 Cryptocurrency Report
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“Trang Khuyét”
UST mat peg gay ra hiéu irng sup dd domino ctia LUNA

Von Héa Thi Truong & Gia LUNA (Thang 1 - Thang 6/2022)

LUNA Price Market Cap
LUNA's ATH
April 5th
$120 $119.18 $50B
$100
$40B
$80
$30B
\
\V $20B
$40 USTC overtook
LUNA Market Cap
May 10th
$10B
$20
$0 $0B
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22
mmm Varket Cap ——— Price

J. éBadf pam pie
*LUNA va UST dugc dé cap trong slide nay 1a LUNC (Terra Classic) va USTC (UST Classic))

*LUNA hoat dong nhu thé nao: Néu gia
UST giam, nhiéu LUNA s& dugc “sinh ra” dé
hap thu ngudn cung UST du thira. Biéu nay
sé khuyén khich cac nha dau tu chénh léch
gia trén thi trudng quay trd lai peg. it nhat
dé la ly thuyét.

Sw kién mat peg: LUNA khong thé hap thu
dugc lugng UST ban ra qua nhiéu. LUNA
mdi dugc duc va UST “du” bi dét. Tuy
nhién, nhitng LUNA méi nay da dugc ban
ngay sau do, khién gia tai san cang giam.

Khi gia LUNA lién tuc gidm trong khi van c6
nhiéu LUNA phai dugc ddc cho moi UST

du. Cudi cing, LUNA da di vao vong xoady
tlr than - vén hoéa thi trudng cda UST thap
hon LUNA. Diéu nay dan dén nguén cung
LUNA tang theo cap s6 nhan va khién gia

CoinGecko Q2 2022 Cryptocurrency Report
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Chuyén Gi Pa Dien Ra V@i UST & LUNA?

Dong thai gian clia cac su kién

Chuyén gi tiép theo:

Nhiéu nha dau tu LUNA & UST & cac
quéc gia khac nhau da dé don kién
chong lai Terraform Labs.

Do Kwon da dugc triéu tap dé diéu
tran trudc quéc héi Han Quac.

Nhan vién hién tai va nhan vién ci
cla Terraform Labs & Han Quéc bi
cam rai khoéi dat nudc.

Su sup do clia Terra da anh hudng
dén nhiéu céng ty khac. M6t s6 cong
ty da v& ng tinh dén hién tai.

CoinGecko Q2 2022 Cryptocurrency Report
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T Terra/UST dén Three Arrows Capital (3AC)
Three Arrows Capital cling bi anh hudng va dang d6i mat véi bi thanh ly

Binance Labs

Orion Voyager

Money BlockFi Digital

Gro Protocol CoinFLEX

f Celsius
Delphi Labs Network

Maple
& Orthogonal  Finance
AN Trading
g)z/@ e :
(\‘(\Q,é(\# . .
P& dau tu vao Terra
Three Arrows
ZERSENCapital Capital (3AC)
GBTC

Genesis
Global Trading

BitMEX

Hashed Deribit

Blockchain.com

USDN

Coinbase Fei
Ventures

CoinGecko Q2 2022 Cryptocurrency Report
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Cac Cong Ty CeFi Trén Bo Vuc Pha San
Celsius, BlockFi, Voyager c6 it nhat ~$25 ty trong AUM, hién d6i mat vdi tinh trang mat kha
nang thanh toan




CAC PHAN TiCH VE DEFI
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Tong Quan Vé Thi Truong DeFi Quy 2 2022

o A

Thi phan cta DefFi tiép tuc giam khi thi trudng buéc vao mua dong

Toan canh thi trwong: Von héa thi trwong DeFi va thi phan DeFi (Thang 1 - Thang 6/2022)

DeFi MarketCap

DeFi Share of Market (DeFi/Global Market Cap)

DeFi Market Cap DeFi Share of Market
$300B 8,0%
7.0% Vén hoa thj trudng DeFi dd giam nghiém
$250B trong, tir $142 ty xudng $36 ty chitrong 3
thang, tuong tu vdi toan thj truong tién
6,0% dién tar.
$200B
5,0% Phan I&n von hoéa thi trudng DeFi bi mat 1a
do su sup dé cta Terra va stablecoin
$150B 4.0% UST. Cac du an hé sinh thai Terra da bj
’ x6a s, cung vdi cac giao thirc hé trg cac
tai san nay.
3,0%
e Pang chu y, vu viéc da lan sang cac
20% stablecoin khac, dan dén viéc mua lai
’ hang loat USDT va cac algo-stablecoin
$50B mat peg.
1,0%
Bén canh d6, cac vu tan cong DeFi da
$0B | . . . . . 0,0% tang manh trong quy 2, anh hudng dén
Jan22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 cac du an nhu Inverse va Rari. Cac cudc tan
cdng nay .dé,téc qérlg tiéu curc gé’n gié i
e ,, . token khi cac nha dau tu mat niém tin vao
Phuc ho6i vao cudi quy 1 Thoi diém Terra c4c giao thirc bj tan cong.
sup do '

Ngudn: CoinGecko CoinGecko Q2 2022 Cryptocurrency Report 26



Luong Ngudi Dung Hoat Pong Hang Ngay Trén DeFi Trong Quy 2 2022
Khi hoat déng trén chubi cham lai, DeFi da c6 gang gitr chan ngudi dung

Ngu@i dung DeFi hoat dong hang ngay trén Ethereum (thang 1 - thang 6/2022)
-34.54

MUrc gidm ngudi dung DeFi trung
binh hang ngay so vai 1/04/2022

Trong khi vén héa thi truong sut giam
nghiém trong, thi hoat dong bén trong
DeFi lai tot hon nhiéu.

Tuy nhién, ngu@i dung hoat dong hang
ngay da giam tir ~50k xudng dudi 30k,
nhung c6 nhiéu thai diém trong quy 2 nhu
cau vai DeFi tang vot.

P
2
o
@
E]

=

®

o

Vao dau thang 5, s6 lwgng nguai dung
DeFi tang ddt bién vao thoi diém Terra
sup dé, do cac CEX tam ngirng giao dich.
Do d6, khai lwgng giao dich trén Curve
Finance va Uniswap da tang vot khi cac
holder ban thdo LUNA & UST clia ho.

Sau cac han ché rut tién ca Celsius vao
ngay 13/6, ngudi dung giao thurc DeFi
0 , Y . 5 - 5 ) hang ngay da tang vot 24%. Trong ca hai
Jan 1st Jan 17th Feb 2nd Feb18th Mar 6th Mar 22nd Apr 7th Apr 23rd May 9th May 25th Jun10th Jun 26th 2 7% i b ~ =

sy kién ma cac toé chirc tap trung gap
van dé, ngudi dung da dé x6 dé tan hudng
ban chat khéng dugc phép clia DeFi.



https://dune.com/queries/679941

Thi phan DeFi Pa Chudi Trong Quy 2 2022
Khi Terra sup d6, cac ddi tha cii va mai xuat hién dé gianh I3y vi tri cGa du an.

Phan tich mirc gidm cua téng gia tri bi khéa (TVL) trén nhiéu chudi (thang 1 - thang 6/2022)

Harket $194B $176B $176B $188B $124B $79B
100%
° 6% 6% 5% [
90% = Vao quy 2 2022, Ethereum da gianh lai vi
thé thong tri TVL ctia minh, khi cac
80% Fi 6% 5% altchain bat dau thu hep. Trong khi thi
6% 5% 6% phan TVL Ethereum tang tir 54% Ién
T il 60%, thi TVL tdng thé ctia Ethereum van
i thap hon 52% so véi quy 1 2022.
50% Avalanche, Polygon va Solana da duy tri
murc TVL tuong ing cda ho, mac du phai
40% ddi mat véi su suy thodi ctia toan thi
truong.
30%
20% Mac du TVL chia Tron da giam tir $4.8 ty
xudng $3.9 ty, nhung thj phan TVL lai tang
10% gap ba lan tr 2% |én 6%, phan I6n la do sw
ra mat ctia USDD.
0% :
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Su' sup d6 cua UST va LUNA vao thang 5
da chirng kién TVL cta Terra giam xudng
m Ethereum m BSC Tron m Others Avalanche Solana chi con 5%. Dén cudi thang 6, chi con hon
$21 triéu trén mang. Mang Terra 2.0 md&i
Polygon m Cronos m Arbi trum m Fantom m Terra Classic tham chi con it hon thé, & mirc $13 trigu
TVL.
Ngudn: Defillama CoinGecko Q2 2022 Cryptocurrency Report 28

*TVL hang thang dugc tinh bang cach I8y TVL trung binh hang ngay clia mdi thang.
* Sau sy sup d6 clia Terra vao thang 5/2022, mang Terra ban dau dugc ddi tén thanh Terra Classic.


https://defillama.com/chains

Tong Quan Vé Hé Sinh Thai DeFi Trong Quy 2 2022

Gilra cudc thanh loc, hau hét DeFi déu chim xuéng vuc sau

Von héa thi trwong cta tirng DeFi (Quy 2 2022)

Insurance
$1.1B

Fixed Interest
$0.14B
J, $Badi Pl pie ) - I e . . R
ol v Viba of ROxHSca Pox BAP PRI ahé aAxWw PVAIPI (10A3 & FOBADP PP UPFENW RT a SDP ' apP

(By 2022 ;\;ellllgal:lt:tg gap Share) T SwslEE

Total DeFi Market Cap B 3%
42.7% Decentralized Exchanges R 06%
20.4% Oracles B 60.9%
17.7% Lending B 2%
7.8% Derivatives B 6so0%
4.7% Yield Aggregators R 6%
4.4% Asset Management @
2.1% Insurance B 652%
0.2% Fixed Interest R 2s%

DeFi ti€p tuc déi mat vdi sy thanh loc trong quy 2 2022, khi von héa cac finh
vire DeFi chinh bi sut giam t&i 77%. Nhin chung, linh vurc DeFi & mat ~67%
von hoa thi trudng so vai quy trudc, theo da lao déc cia Ethereum tir $3,300
xuéng $1,100.

DU khéi lwong DEX van kha én dinh trong suét cd nam (xem trang sau dé biét
thém chi tiét), nhung digu nay lai khéng dién ra vdi vn hoa thj trudng. La phan
khuc 16n nhat chia DeFi, gia token DEX d& gidm manh, lam giam téng vén
héa thij truong xuéng khoang $19.1

Tuy nhién, van c6 mgt s6 hy vong trong nhiing tin tiéu curc. Thi phan linh
vurc quan ly tai sdn tang tir 1% lén 4.4%, vugt mat [inh vurc bao hiém. Phan
I6n dugc thic ddy bédi Tenset, von hoa clia phan khic nay da tang 40% trong
quy vira qua.

CoinGecko Q2 2022 Cryptocurrency Report 29



TOKEN KHONG THE THAY THE (NFTs)
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Khoi Lwong Giao Dich Trong Quy 2 2022 Trén Top 8 Chuoi
Khéi lurgng NFT [ap mirc thap mdi trong nam vao thang 6; Solana & BNB tang truéng

Khéi lwrgng giao dich NFT ctia top 8 (thang 1 - thang 6/2022)

Volume | $10.3B | 1 $7.68 |
$5B I o I |
1
$58 ] . :
E— | Thi truong gau xé JPEG thanh tirng manh
$4B 30,38 : khi khéi lugng giao dich quy 2 giam manh
i t&i 26.2%, tong khdi lugng thang 6 chi dat
o | — ~$830 triéu - mirc thap nhat k& tir thang
: Gt 6/2021 trudc mua hé NFT.
1
LS ' | V&i 83% thi phan NFT vao thang 6
] 38 tphan Urivaothango,
W | 203 Ethereum van la chuoi thong tri cho dén
$3B [ hién tai (trén gidy t&).
— 1
$0,2B :
$28B . Loai trir khéi lugng dugc tao ra béi cac
| giao dich wash-trade trén X2Y2 ($600 triéu
- | chi riéng thang 6) sé dat ching tuong
! duong véi Solana - ng clr vién mdi nhat
$1B : thach thirc ng6i vuong NFT cla Ethereum.
$1B : BNB la chuéi duy nhat chirng kién su gia
! tang khéi lugng (611%), nhey STEPN st
$0B . ! . . . dung hé sinh thai nay. Tuy nhién, Iénh cdm
Jan22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 sap tdi ctia STEPN tai Trung Qudc sé lam

giam khdi lwong BNB.

m Ethereum Solana mBNB mFlow mPolygon Ronin mWAX Avalanche R?ninfié,p,f"-"f trugt dai ('§8%)' Vu t?’n
cong cau ndi va doanh thu tir ngudi dung
gidm manh sé& la ddu chdm hét cho nén
tang.

Nguon: Cryptoslam CoinGecko Q2 2022 Cryptocurrency Report 31
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Khoi Lwong Giao Dich Trén Nén Tang NFT Quy 2 2022
Thi phan OpenSea giam trudc cac doi thi canh tranh

Top 5 thi trudng NFT (Thang 1 - Thang 6/2022)

Volume | $16.9B | | $12.5B |
$8B I o I |
— i
$78 ! OpenSea d3 thanh cong gitr virng vi tri
! dirng dau. Tuy nhién vao thang 5 va thang
$6B $2,58 ! 6, Magic Eden va X2Y2 dudng nhu da bat
! kip, thay phién nhau vuot qua sé lugng
i hang ngay va tham chi hang tuan cua
$58 : $0,4B OpenSea.
$1,9B |
$4B E $1,1B Ll Vi~éc OgenS:ea ifelg] hqp’SoIana dudng nhu’
$0,38 i $0,9B da “phan tac dung”, md& ra nguy co qua tai
] T$03B i cho Solana NFT, nhung két qua cu6i cung lai
$3B $0,6B ! mang lai lgi ich cho Magic Eden nhiéu hon.
$4,98 ‘ ! Miéng banh thi trudng NFT c6 thé da bi thu
$2B : heB nhEmg N_Iagif Edgn défhié',m duoc
$3,4B ! $3,5B TR phan Ié&n thi phan vao cubi quy 2 (32%).
$1B Sk i sa78 Tuong ty nhu LookRare trong qu 1,X2Y2
i tang trudng nhanh chéng khi nhiéu nguai
: $0,7B tan dung chuong trinh gidm gia cho wash
$08 g g J g g 2 trade - néu khéng thi khéi lugng clia nén
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 tang chi & mirc xap xi v&i LooksRare.
) ) Mac du c6 cau truc phi vuet tréi, nhung
OpenSea mX2Y2 MagicEden LooksRare mAtomic LookRare va X2Y2 vin tut hau so vé&i
OpenSea nhung da dang dan dat duoc vi
thé.
Source: Dapp Radar and r@chen8 from Dune Analytics CoinGecko Q2 2022 Cryptocurrency Report 32

*OpenSea volumes incudes Ethereum, Polygon and Solana
**A different data source is used for this slide compared to the previous slide


https://dune.xyz/rchen8

Xu Hurong NFT Trong Quy 2 2022
Peé giay thé thao va goblin sang mét bén dé nhudng san choi cho Great PFP Migration

Move-to-earn
Su n6i bat ctia STEPN da dua phuong thirc ki€m tién mai tré thanh tam diém. Vao lic cao di€ém nhét la thang 4, STEPN c6 hon 300.000
ngudi dung moi ngay. Giay dugc giao dich & mirc >$1.200/d6i, GST va GMT lién tuc lap dinh mdi, nguci choi kiém dugc ~$48 mot ngay.
Tuy nhién, cach thiét ké tokenomics dang ngd va Iénh cam cda Trung Quéc da khién gia gidm nhanh sau dé.
Mot du an move-to-earn Pokemon khac la Genopets dang trén da tang trudng va dudng nhu da thu hit dugc phan |6n ngudi dung
STEPN khi gia san NFT tang Ién, nhung thaoi gian sé tra |Gi liéu moi thir c6 khac di hay khéng.

Goblins & Free Mints }
Dong chi “No roadmap. No Discord. No utility.” dugc dang trén web clia Goblintown, nhung diéu dé khéng ngan can su tang trudng.

Hién tugng nay that bat ngd, nhung cling khéng may ngac nhién. Tién dién tdr luén 1a mét khéng gian dugc thic day bai nhitng cau
chuyén truyén miéng va meme. Sy hai hudc clia Goblintown da danh dung tam ly vao ddng thai diém thj trudng dang xudng déc.
Sau thanh cong chi trong mot dém, nhiéu du an free-mint va sao chép bat dau xuat hién. Free-mint da théng tri cac bang xép hang
(tham chi hon ca Punks va Apes) trong mét thoi gian khi trader cugc vao cac du an mang rui ro thap-phan thudng cao nay. Nhung
giong nhu nhiéu meme trudc day, sy hirng thu véi Goblin nhanh chéng nhat dan.

Art Blocks Héa ra, Great PFP Migration da chirng minh dugc ho khong chi la mot tro may rui. Hét lan nay dén lan khac, Art Blocks tang trudng vé
s6 lugng va gia ca trong thaoi ky thi trudng hon loan.
Cac du an PFP néi chung c6 thé dugc coi la thai trang nhanh cda NFT, véi phong cach nghé thuat bat chudc dugc thiét ké dé thu hat s6
doéng. Mat khac, Art Blocks cé cac nét giong véi nghé thuat nhat
Trong thdi ky thi trudng suy thodi, cac trader thudng tim ki€ém sy an Ui bang nhimng san phadm méi ndi thay vi sdn pham truyén théng
c6 gia tri t6t hon (hay nght dén cac thiét ké tti Chanel mang phong cach c6 dién) va chiing tdi tin rang day chinh xac la nhirng gi dang
dién ra déi vdi Art Blocks.

CoinGecko Q2 2022 Cryptocurrency Report



NFT Trén Solana

OpenSea va Magic Eden da tao ra mét canh céng vao hé sinh thai Solana

Viéc tich hgp Solana vao
thi truong NFT I6n nhat -
OpenSea da thu hat su
chd y trén hé sinh thai
Khéi lugng MoM cda
Solana da tang ~50%
trong thang 4. Cac b6 suu
tap cla Solana thudng
xuyén lot vao bang xép
hang khéi lugng hang dau

vl

Su tang trudng clia STEPN
va move-to-earn cling m&
ra lan sébng ngudi dung
mdi vao NFT Solana

Dong tao ra hiéu ing lan
téa sang cac du an NFT
Solana sap ra mat khac

+

Hoat ddng ngudi dung
trén Magic Eden, nén tang
NFT hang dau trén Solana,
cling bung nd

Tham chi vugt qua
OpenSea Vi s6 lugng
ngudi dung hang ngay va
hang tuan trong mot s
trudng hgp. Ho da huy
dong $130 triéu, nang
murc dinh gia 1én $1.6 ty

Thi trudng NFT da bi thu hep do cac nén kinh té vi mé suy gidm, nhung Solana da |ay di thi phan NFT cGa Ethereum
Trén thuc té, cac con s6 mdi nhat cho thay khoi lugng Solana tuong duong véi Ethereum sau khi loai bé cac wash

trade

Cac NFT Solana néi chung khéng ton tai lau so véi cac blue-chip Ethereum. Thoi gian sé tra 16i liéu dong luc nay c6
thé dugc duy tri trong thdi gian dai hay khong

cha y

ap Solana NFT dang

Cachosuut

OkayBears

Gia san: 100 SOL Khéi lugng:
1.8 triéu SOL

NFT Solana lan dau tién dirng dau trén bang xép
hang khoi lugng OpenSea trong cac tuan lién ti€p

Pha v& vi tri Top 2, danh bai nhitng ga khéng 16
Ethereum nhu BAYC, MAYC, Punks,...

Trippin’ Ape Tribe
Gia san: 18.0 SOL Khai lwgng: 481k
SOL

Dan dau khodn phi "trugt gig"

Khai lugng hang ngay cliia MagicEden cudi cing da
1at d8 OpeNSea vao ngay 24 va 25/5

DeGods

Gia san: 299 SOL Khéi lugng:
741k SOL

Mot b suu tap "bluechip” clia Solana da gay chd y
Vi gia cét cd

B suu tap NFT Solana gidm phat dau tién

NFT gilr 2 tdc phdm nghé thuat (DeadGod + DeGod)
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CAC SAN GIAO DICH
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Top 10 San Giao Dich Tién Pién Tir Trong Quy 2 2022

Khéi lrgng giao dich spot hang thang gidm dudi $1 ty lan dau tién ké tir quy 1 2021

Kh&i luwgng giao dich trén top 10 san giao dich tién dién tir (DEX + CEX) (Thang 1 - Thang 6/2022)

Trading
Volume

$1.5T

$1,6T

$1,4T

$1,2T

$1,0T

$0,8T

$0,6T

$0,4T

$0,2T

$0,0T

0

Nguén: CoinGecko

Jan-22

$1.2T

Total Trading Volume ($ Trillion)

Feb-22

$1.3T

Mar-22

m CEX mDEX

$1.3T

Apr-22

$1.3T

May-22

$0.9T

Jun-22

V@i m6i de doa suy thoai kinh té rinh rap,
sy quan tam dén thj truong tién dién to da
gidm xudng murc thap nghiém trong.

Khéi lugng giao dich hang thang trong quy
2 2022 da dugc cing 6 trén $1 ty, chinh
xac la mic $1.3 ty trude khi giam xudng
con $0.9 ty vao thang 6/2022. Viéc giam
dudi $1 ty da khong xay ra ké tir dau nam
2021

Bat chap nhirng rui ro ngay cang ré rang
cla cac nén tang tap trung, CEX tiép tuc gia
tang sy théng tri cia minh. Ty |& CEX:DEX
da tang tlr 89% trong quy 1 2022 1én 92%
trong quy 2 2022.
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Top 10 San Giao Dich Tap Trung (CEX) Trong Quy 2 2022

Su thong tri cia Binance tiép tuc gia tang, chiém gan 50% thi phan CEX

Market
Share

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

(3

$1.3T

Jan-22

mBinance

J éBadf rani piv

Téng khéi lugng giao dich (Nghin ty USD)

$1.0T

UpBit

$1.2T

10%

Feb-22

mFTX mCoinbase

4%

10%

Mar-22

BitMart

$1.2T

| Huo bi

$1.2T

Khai lrong giao dich giam trén Top 10 CEX (Thang 1 - Thang 6/2022)

$0.9T

7%
10%

5%

8%

Apr-22

7%
%

6

May-22

mKuCoin mOKX mGate

Jun-22

m Crypto.com

5%

7%

9%

Top 10 san giao dich tap trung ghi nhan
téng khéi lwong giao dich spot $3.25 ty
trong quy 2 2022. Mot mirc gidm khiém
ton so vdi quy 1 2022. Thang 6 ghi nhan
khoi lugng giao dich thap nhét trong nira
dau nam.

Ca OKX va Crypto.com déu mat hon 50%
thi phan trong quy 2 2022. Mat khac, FTX
da tang trudng déu dan va tang gan gap
d6i thi phan vao cudi quy 2 2022.

Tuy nhién, khéng ai c6 thé canh tranh vai
Binance vi thj phan clia ho da tang Ién gan
50% tong thi phan thj trudng.
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Top 10 San Giao Dich Phi Tap Trung (DEX) Trong Quy 2 2022
Khéi lugng giao dich trung binh hang thang trong quy 2 2022 dudi $100 ty

Khai lrong giao dich giam trén Top 10 DEX (Thang 1 - Thang 6/2022)

Téng khéi lugng giao dich (Nghin ty USD)

g $180B $133B $131B $90B $112B $72B
Share
100% E— T o — E—
7% 3% 4 . — %
0% E——— e # 7% Khéi lugng giao dich spot ctia Top 10
i 2 DEX trong quy 2 2022 1a $274.0 ty, vdi
[ — * mrc trung binh hang thang |a $92 ty. Trong
70% 5% khi khéi lugng cia quy 1 2022 |a $446 ty va

0% trung binh hang thang la $149 ty.
50% X X
Két hop trén tat ca cac chudi, Uniswap van
|a DEX thong tri v&i ~60% thi phan. Tuy
nhién, Curve da ghi nhan mirc tang
truwdng hang quy I16n nhat (383%), co thé
la do cac pool USTC (bj sap) va stablecoin
suy gidm.

40%
30%
20%

10%

Bang chd y, cac DEX trén Solana (tuc la

0%
’ Jupiter & Serum) va BNB (ttrc la Dodo &

Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 £ . x N
m Uniswap (v3) m Curve m Pancake swap v2 Uniswap (v2) Jupiter Pancake§wae) da,tang HoHc van cuyitil
duorc thi phan cua ho, cho thay hoat
mUniswap (Polygon)  mSerum BiSwap Sushi m Dodo (BSC) déng so6i ndi trén cac chudi bén ngoai
Trader Joe Spo okySwap Dodo (ETH) m THORswap m Osmosis Ethereum.

kP $Ap &f F\ani pie CoinGecko Q2 2022 Cryptocurrency Report



San Giao Dich Phai Sinh Q2 2022 - Khéi Lwong Hop Pong Hoan Pai Bitcoin Khong
Ky Han
Khéi lwgng giao dich BTC khéng ky han on dinh bat chap gia giam

Murc thong tri ctia khai lugng giao dich Bitcoin khong ky han hang thang (Thang 1 - Thang
6/2022)

Téng khéi lugng giao dich (Nghin ty USD)

Market $1.0T $1.0T $1.00T $0.9T $1.0T $1.1T
Share

100%

90% A . . o ~ N
Khoéi lugng giao dich Bitcoin khong ky han

trén 10 san giao dich phai sinh hang dau

80% A a0 > 7
chi giam $7 ty trong quy 2 2022.

70%

60%

50% Khoi Iu’qr;g giao dich D_éng th?r}g trong quy
2 2022 van tuong déi tri tré & mac ~1k

40% ty, xap xi v6i khéi lwrgng trong quy 1

2022, bat chap xu hudng gia giam.
30%
20%
10% MUrc thi phan OKX cé dugc trong quy 1 da

bi Binance - bén ki€m soat 65% thj truong

0,
0% - thu hbi lai.

Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22

mBinance mOKX mFTX @mKuCoin BitMe x Bybit m Huobi dydx m Deribit Crypto.Com
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San Giao Dich Phai Sinh Q2 2022 - Lii Suat M& Hop Pong Hoan Pai Bitcoin Khong

Ky Han

Gate.io 1ap ATH thi phan Ol (kh6i lwgng m@) truéc khi can bang véi FTX va OKX
Téng thi phan 13i sudt mé hang thang ctia Bitcoin vinh vién (Thang 1 - Thang 6/2022)

Téng khéi lugng giao dich (Nghin ty USD)

ol $358B $309B $357B $3998 $346B $2728B
Share

100%

= Tw Tee Twm o Tam
90% L&i sudt md& (Ol) trén top 10 san giao dich
phai sinh d& ghi nhan téng cong $1.01
80% nghin ty trong quy 2 2022.
70%
60% Vao dau quy 2, Ol dat $398 ty vao thang
4, danh dau murc ATH trong nam. Tuy
nhién, 1di sudt mé da giam trong 2 thang
tiép theo, giam $172 ty (-56.9%) so Vdi
murc cao nhat dé két thac quy & murc $272
ty vao thang 6.

50%
40%
30%
20%

10% Véi gan mot phan ba ty [€ 1&i suat md,

Binance van c6 quy mo6 gap d6i so vai cac
déi thd gan nhat gobm Bybit, Gate.io va FTX.

0%

Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22

mBinance mFTX mBybit mGate mOKX mDeribit mKuCoin BitMex mBitfinex mHuobi
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San Giao Dich Phai Sinh Q2 2022 - Funding Rate Hop Pong Hoan Pai Bitcoin Khdng

Ky Han

M6t Ian bi thanh ly, hai Ian e dé - trader hoc haéi tlr su thay d6i cla hanh dong gia

Funding Rates hop dong Bitcoin khong ky han trong giao dich ky quy 8h (Thang 1 - Thang 6/2022)

Ngudn: Coinglass
*Bao gom funding rates 8 gio trén Bitmex, Binance, FTX, Huobi, Gate.io, OKEx, dYdX va Bybit tir ngay 1/01/2022 dén ngay 1/07/2022

0.007% (+0.4 b.p.)

Funding Rates Bitcoin binh quan
gia quyén ké tir 1/07/2022

So vdi quy trudc, funding rates van tuong
dai trung lap, ngoai trir nhirng giai doan
€6 nhiéu bién déng, dac biét la trong cac
dot thanh ly theo tang.

Sau cu sap vao thang 5 tir $39k vé $30k,
funding rates am da tang dot bién chi
trong mot vai ngay (dat mdrc thap nhat la -
0.09 tai m6t thdi diém trén OKX), trudc khi
quay trd lai muc trung lap. CU sap thd hai
tur $30k xuéng $20k vao thang 6 da chirng
kién funding rates am tang vot Ién
pham vi -0.03 mot [an nira, nhung khong
cao nhu thang 5.

Xu huéng gia thay déi cé I1& da khién
cac trader khéng thé dau co va dua ra
nhirng quan diém than trong hon vé
huéng di cda Bitcoin. Ngoai |é duy nhat la
ca voi trén dYdX vao cu6i thang 6, nai
funding rates tang vot Ién +0.07 trudc khi
thi truong dong moi hy vong vé su dao
chiéu mét 1an nira sau khi Bitcoin khéng
thé pha v khang cu tai $22k.
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Hiéu Suat Cua GBTC Va $BITO Trong Quy 2 2022

AIM clia GBTC va BITO trugt; SEC tir ch6i don dang ky ETF Bitcoin giao ngay ciia GBTC

Téng AUM cuia GBTC & BITO (Thang 1 - Thang 6/2022)

$40B = GBTC ——BITO $5B

30.1B 1 29.8B
$30B $4B

ED

$20B
1o $2B
1.2B : 12.4B
$10B $1B
: 0.68
$0B . $0B
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22
GBTC & BITO Premium/Discount so v@i gia tri tai san rong (NAV) trong quy 1 2022
35% = GBTC ——BITO
. anh &
£ Trung Binh = 27.2% Discount Trung Binh = 0.04% Discount
15% Chiét Khdu Thap Nhét = -21.2% Chiét Khdu Thap Nhat = 0.17%
° Chiét Khdu Cao Nhat = -34.1% Chiét Khdu Cao Nhét = -0.45%
5% 0.02% _10.06%
-5% ¥ : \ ~
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 -1%

-15% 21.3% :

-25.5% 3%
-25% !

: -31.4%
-35% |

-5%

Nguoén: YCharts

AUM ctia GBTC va BITO da phan anh hanh
dong gia BTC trong quy 2 mot cach dang
ngac nhién, giam lan lugt -58.5% va -
53.1%. GBTC van la phuong tién dau tu
BTC I&n nhat mac du AUM da gidm mot
ntra xuéng con ~$12.4 ty.

GBTC d6i mat vdi kho khan khac khi né
lién tuc giao dich v&i mirc chiét khau
sau so v&i NAV trong sudt quy 2, hién &
mirc >30%. Gia ¢ phi€u da gidm manh
>64%.

Hy vong vé nhitrng ngay khé&i séc hon da
tiéu tan khi SEC tir chéi don dang ky ETF
BTC Spot ctia GBTC. Moi con mét hién
dang d6 don vao cudc chién phap ly dang
dién ra khi GBTC khdi kién dé thach thirc
su tlr ch6i clia SEC.

Quyét dinh cia SEC khéng hé gay ngac
nhién vi co quan nay da tir chéi hang chuc
don dang ky tuong tu, nhu clia NYDIG,
Fidelity, Wisdom Tree...

V@i cac déi thi canh tranh, BITO da duy tri
su théng tri doc quyén véi AUM >$600
triéu, trong khi SPBC ding th hai vdi chi
~$85 triéu.

CoinGecko Q2 2022 Cryptocurrency Report


https://ycharts.com/

CoinGecko Premium

Moar Content!

Cac bai bao nghién c&ru Premium

ddéc quyén dugc xuat ban hang
tuan, cung vdéi quyén truy cap
vao tat ca cac n6i dung khac

Moar Candies!
Nhan 1,2 lan candies mbi ngay

Moar Alpha!

Ban tin Gecko Ramblings hai
tuan mot [an vé cac du an va xu
hudéng néng nhat, dugc gui
ngay dén hop thu dén cla ban

NFT cao cap doc quyén
Suu tap vdi utility trong qua
tang cla chung toi

Nhém Telegram d6c quyén
Tuong tac truc tiép véi cac nha
phan tich nghién clru va cac
thanh vién trong Cong déng
CoinGecko Premium

Truy cap Sach cta ching
toi
Cach kiém Bitcoin, DeFi va NFT,
tat c déu mién phi!

Ban tin khéng quang cao
Cac ban tin hang ngay khdng c6
quang cao va téng hop hang
tuan néu ban qua ban trong
tuan va can cap nhat!

Khdng quang cao
Quyén truy cap khéng quang
cao vao toan bd trang web va

Ung dung di dong clia chiing toi

Ban quan tam tat ca diéu trén va muén biét nhiéu hon nita? bang ky ngay CoinGecko Premium va theo d&i Twitter

@Geckolnsights!
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