‘ CoinGecko

Quarterly Report

Q1 2022

FULL REPORT

K g' DLUGU I ICINAU

Market Data. Analysis. Crowdsourced Insights.

~

200

l

10|
\
|

3
F




Muc Luc

DYl (Lafl Cile NIk SEiRg Lé[@  ===cccessessessassasaasscsassasaasaasaasaassssassasaasaa
TeEIm CERlM TR TAUGIAG 2eeseesessoceooeasansanaanaasseeseresnasnannsasacnoono00000s
- Téng Quan Vé Thi Trudng Giao Ngay Trong Q1 2022
- Lgi Nhuan Clia Top 5 Tién Dién Tdr Trong Q1 2022
- Lgi Nhuan Cla Tién Bién Tt Trong Q1 2022
- Téng Quan Vé Top 5 Stablecoin Trong Q1 2022
- VOn Hoa Thj Trugng Clia Top 30 So Vi Bitcoin Va S&P 500
Trong Q1 2022
= Méc Thoi Gian Cac Sw Kién Bang Chua Y Trong Q1 2022
Cée Phém Tiielh V2 Biiieaif)  ccocceecessoss0sa0s2zccec0sm0s00s0050033022z000 0050000005
- Giéa Bitcoin Va Khoi Lugng Giao Dich
= Hash Rate Khai Thac Bitcoin
- Loi Nhuan Vé Gia: Bitcoin So Véi Cac Loai Tai San Chinh
- V8n Hoa Thj Trudng: Bitcoin So V&i Vang Va Top 5 C6 Phiéu
S&P500
Cac Fhem Tidn V2 Eln@f@uiin esesescesccoscosceaccoscaazooscaacoozosacoozosacoasesacs
- Gia Ethereum Va Khoi Lugng Giao Dich
- Roadmap cula Eth2.0
- Stake Trén L&p Dong Thuan Ethereum (tén c la Eth 2.0)

SUTANG TRUGONG CUA UST 777 mmmmmmssss s
- Cac Stablecoin Phi Tap Trung

= Tai Sao Viéc Chap Nhan UST Lai Dang Bung N&?

- UST Bugc H6 Trg Bai Bitcoin

Analysts: @ Win Win m Benjamin Hor @ Shaun Lee

CoinGecko .

CAC PhAN TICh V& DRI +--vvveeeeieieieiii 30
- Téng Quan Vé DeFi Q1 2022

- ThiPhan DeFi D& Chudi Trong Q1 2022

- Téng Quan V& Hé Sinh Thai DeFi Trong Q1 2022

CAC CAU NGi ChUBi Ch@o «+wwrrwrersmrmssers s 23
- T6ng Quan Vé Cac Cau NGi Chubi Chéo

- TVLBi Khda Trong Cac Cau Noi

= Co Ché Cau Néi

Token Khong ThE Thay ThE (NFT)  «eceeeeeesireiiiiiiii 35
- Kh6i Lugng Giao Dich Trén Top 7 Chudi

- Khoi Lugng Giao Dich Trén Nén Tang NFT

- XuHudng NFT Trend

CACSaN GIAa0 DiCh sevverrere e 40
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Doi Loi Tir Nha Sang lap CoinGecko (@

Quy dau tién da troi qual Thi truong tien dién tdr da cé mot khéi dau khoé khan trong nam 2022 khi chat vat vugt qua mdrc lam phat cao, cudc chién clia Nga cung Ukraine
va su kién Fed tang |di sudt. Trong vai tuan trudc, thi truong dad phuc hoi d€ dong clra & mirc cao so véi dau nam, véi téng vén héa 2.2 nghin ty USD. Nhitng chuyén dong
nay phan anh nhirg chuyén déng trén thj trudng TradFi, khi ¢6 phiéu cong nghé phuc hoi dang ké sau dot gidm. T4t ca cac loai tién dién t& chinh déu di chuyén theo xu
hudng chung cla thj trudng, chi c6 mot s6 ngoai lé - LUNA, ETC, FTT va WAVES di ngugc xu hudng dé dong quy 1 véi mirc tang dang ké.

So vdi quy 1 2021, khéi lugng giao dich da gidm ro rét khi cac nha giao dich cé xu hudng dirng bén |é quan sét. Khdi lugng giao dich so véi quy trudc da giam ~ 23%. Mat
khac, cac nén tang NFT lai chirng kién sy tang trudng vé khai lugng giao dich so véi quy 4 2021 khi ho di chuyén tir token sang NFT vao thai diém thj trudng gidam manh.

Nhirng bat 6n toan cau ciing thic day su chuyén dich sang stablecoin, v&i mirc tang von hda thj trudng dang ké (+23 ty ) trong quy nay. UST la tai san tang manh nhat vi
hon 60%, dugc thic ddy bdi gidc mo I6n clia LUNAtics va tiép tuc dat dugc 20% nang sudt trén Anchor Protocol. Ching téi di sdu vao UST trong bao cao nay dé gitp ban
hiéu rd hon vé nhitng gi dang dién ra.

Déi vdi Ethereum, Eth2.0 d4 ti€n gan hon khi viéc hgp nhat trén Kiln testnet thanh céng. Tin tdc tich cuc nay cdng vai gia ETH phuc héi da thic ddy s6 lugng ETH dugc stake
tang trudng dang ké. 9% téng ngudn cung hién da dugc stake.

Tuong tu nhu phan con lai cha thi trudng, DeFi d3 trai qua quy dau tién day khé khan. Nam mai bat dau vai su sup dé

clia Wonderland va nhiéu Ohm-fork hoac khéng thé tén tai hodc hoat ddng toi té. Tiép do la su ra di ciia nha déng gép

ndi tiéng cho DeFi, Andre Cronje, tao nén lan séng chdn dong trong toan nganh va cac du an lién quan dén nhan vat A g
nay. Tuy nhién, DeFi cling ghi nhan mot s6 diém sang khi chung ti€p tuc di chuyé&n sang cac chudi altcoin va céc giao 8. o
thirc ndi bat mang dén cac ban nang cdp, nham ra mat cac tinh ndng ma réng cho ngudi dung. "
Phan khuic nhan dugc nhigu su quan tdm nhéat trong quy nay la nhitng cau ndi xuyén chudi. Su ra mat dugc théi |
phong qua murc cla Stargate (LayerZero) va Thorchain tuang phan véi cac vu tan cong I&n trén Wormhole va Ronin

Bridge. Chung téi s& mang dén cai nhin téng quan trong bao co nay va chi ra nhirng thach thirc & phia trudc.

Do6i vai NFT, su kién Yuga Labs mua lai CryptoPunks va Meebits c6 |€ la tin tic bom tan I6n nhat trong quy nay. BAYC ‘ CoinGecko
da cho ra mat dot airdrop hoanh trang véi token APE. Diéu nay c6 thé khai ddng mot xu hudng mai déi vai cac bo suu

tap NFT blue-chip phat hanh cac token c6 thé thay thé khi ho mé& rong tién ich ctia minh. Cuéi cuing khéng thé khong d Z

nhac dén con sét clia cudi quy 1 - game Move-to-Earn, da nhanh chéng leo 1én cac bang xép hang va dugc biét dén w

rong rai. e Tep

Véi tinh hinh bat 6n trong dia chinh trj va kinh té vi mé dang ti€p tuc dién ra, chac chan s& c6 thém nhiéu bién dong

khac xuat hién trong thai gian t&i. Chiing toi s& tiép tuc lam viéc cham chi va theo ddi sat sao nhitng dién bién tiép Bobé)gOOng T'\gElbee

theo trong khodng thai gian con lai cla nam 2022.
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TOAN CANH THI TRUONG
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Tong quan vé thi trwo'ng giao ngay trong quy 1 2022
Thi trrong cé xu huédng gidm trong quy 1, trudc khi phuc héi va két thic tai noi khéi diém
Top 30 Vén Hoéa Thi Trwong & Khéi Lwong Giao Dich Giao Ngay (thang 10/2021 - thang 3/2022)

Market Cap Trading Volume
= Total Volume Traded Total Market Cap = « = Trendline (Market Cap)
$3.0T ' $500B

Top 30 vén héa thj trwéng tién dién tde da lién
tuc gidm ké tir khi dat dinh vao thang

$400B 11/2021. Thi tredng d& cham day vao ngay
23/1, top 30 dong tién dién t& hang dau da
giam hon 1 nghin ty USD so v&i mic dinh
cla né.

$2.5T

$2.0T

$300B Trong quy 1, vén hoa thj truong clia top 30
tien dién tlr da dong clra & mirc kha cao ~
1.9 ty USD.

$1.5T
Thi phan cla top 30 van twong dbi véi mic

trwéc day, voi BTC & mirc 47% va ETH la
21.4%.

Trong quy 1 2022, FTM, OKB va UNI roi
$100B khoi Top 30 trong khi FTT, ETC, va WAVES
‘ MH ‘ ‘ ‘ ‘ m ‘ H “ g

$200B
$1.0T

- ‘
$0.0T T

Khéi lwong giao dich giao ngay da giam rd rét
ké tlr thang 5/2021 nhwng van twong ddi 6n

oct 21 Nov 21 Dec 21 Jan 22 Feb 22 Mar 22 dinh trong suot quy 1 2022.

%

(0]}
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Loi Nhuan Cia Top 5 Tién Dién Tir Trong Quy 1 2022 CoinGecko @
Trong top 5 tién dién tlr, chi BTC va XRP ¢6 Igi nhuan duong trong quy 1

Lgi nhudn cta top 5 tién dién tir trong Q1 2022

Price Return (%)

BTC ETH BNB SoL XRP
10%
0% ﬁ&\ [\ N ,_,\V/fx Top 5 tién dién tir da ghi nhan thua 16
Jan 22 A Feb 22 Mar trong quy 12022, trai nguoc han vai
v& mirc tang vuot trdi va phi thuong cia
nam 2021.

-10% \\ ¥
W

-20% SOL va BNB la hai dong ghi nhan murc loi
nhuan cao nhat, trong khi BTC va XRP cho

thay kha nang phuc hoi.

-30%

-40% Pong tang gia manh nhat trong Top 10
la LUNA (+ 24,1%), hién xép th(r 6 sau khi
nhanh chéng vugt qua XRP va Solana.

-50% Ngoai LUNA, BTC va XRP, cac dong trong
top 10 déu ghi nhan thua 16 trong quy 1.

-60%

Cac token khac ghi nhan Igi nhuan duong

0 _ N - 0 0 trong top 30 la ETC (+45.7%), FTT (+33.6%)
. +1.6% 4 -8o% ¥ -135% = -29.1% +3.5% e A
+7.6% +23.3% +33.8% +22.2% -11.8%
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Loi Nhuan Ciaa Tién Pién Tl Trong Q1 2022 CoinGecko @

Terra ti€p tuc tang trudng, trong khi Move-To-Earn bat dau bung né

Q12022 Q4 2021 Trong khi hau hét cac token DeFi hoat ddng dm dam nhu trong quy trudc,
Yop-5 Cryptocurrencies thi LUNA da théAnh cﬁ’ng t!]iét lap ,dinh mé&i. Vuot qua ngudng 100 USD,
8ic @ i 555 | 8% LU[\JA qé ghi nhan mirc tang trudng 24% trong quy vlra qua, bén canh
ETH - 8% T murc tang 121% trong quy 4 2021.
BNB & = -13% Chine toi tin ha N s 2 o o o
g toi tin hanh ddng gid nay chu yéu dugc thuc day béi Luna
POS _— 29% — 0 Foundation Guard (LFG) va quyét dinh mua BTC lam tai san du trir
XRP_ B Ll ._..3% - -12% cho Terra stablecoin, UST. Khi s& hiru nhiéu BTC hon, sw Gng hd d6i véi
______Top5 DeFi Tokens ___ UST tr& nén virng chic hon, thic day viéc 4p dung nhigu hon, déng thoi
LUNA = 24% 121 % ma& réng pham vi hoat dong nham lam tang nhu cau vé LUNA.
LINK » -12% B 7%
UNI & | -31% IR -24% Trong khi hau hét cac token CEX déu dat dugc muirc tang tich cuc vao cudi
RUNE @ 1% nam 2021, thi FTT tr& thanh ngoai 1& duy nhat véi mire giam 25%. Tuy
GRT @& [ -26% 0% nhién, n6 da tang tré lai 34% khi cac token CEX hang dau khac ghi nhan
Top-5 Exchange Tokens dot giam gia. Mat khac, token LEO cla Bitfinex dd m& rong mirc tang sau
BNB o [ 13% Bl 34% khi tang thém 61% trong quy 1. Biéu nay la nhd viéc thu hdi thanh cong
CRO = E -15% g 94.000 BTC bj danh cap vao nam 2016.
AT < - . 34% IE -25% Trong khi xu hwéng Play-To-Earn du&ng nhu cham lai trong ndm 2022,
LEO - = | 35% thi moét xu hudng mdi da bat dau dgt bung né khac trong khéng gian tién
OKB = [ -26% GG 81% dién tlr: Move-To-Earn. STEPN la mot trong s6 it 'ng dung dau tién ap
Top-5 Play-To-Earn Tokens dung khai niém nay, cho phép ngudi dung kiém token tir viéc di bd va chay
AXS ; 31% 28% bo.
MANA ; BEEE ] 379%
SAND [ I -40% GMT, token quan tri clia STEPN, da vuot qua su mong doi khi tang 140 lan
GALA i B ] 360% trong vong mdt thang ké tir khi ra mat. Thanh céng I6n cdia STEPN cho
GMT i N/AY thay rd rang su pho bién ngay cang tang ciia Move-To-Earn, gia tang
strc hut cho cac dy an tuong tu nhu Genopets va Wirtual.
Ngudn: CoinGecko CoinGecko Q1 2022 Cryptocurrency Report 6
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Tong Quan Vé Top 5 Stablecoin Trong Quy 1 2022

CoinGecko .

Xu huéng gidm trén thi trwong da thiac day su tang trudng cla cac stablecoin

Top 5 stablecoin vé von héa thi trudng va khoi lvong giao dich (thang 1072021 - thang 3/2022)

Market Cap
$200B
$180B
$160B
$140B
$120B
$100B

$80B

$60B

$40B
$20B
$0B

= Total Volume Traded

Total Market Cap

Oct 21

Nov 21

Dec 21

Jan 22

Feb 22

Mar 22

Trading Vol

$250B

$200B

$150B

$100B

$50B

$0B

$81.98

+$3.53B (+4.5%)

()

$52.18

+$9.92B (+23.5%)

$17 .58

+$3.018 (+20.8%)

\3

$16.48

+$6.22B (+61 4%)

$9.28

+$0.28B (+3.1%)

Nguobn: CoinGecko

+$238

MUrc tang trudng vén hda thi
truong cla top 5 Stablecoin
trong nam quy 1 2022

Trai ngugc véi phan con lai cla thij truong
tién dién tlr, vén hda thj truong clia 5
stablecoin hang dau da tang 13%. Th&
tu top 5 van khéng thay déi ké tir nam
2021.

Thi phan cta stablecoin tiép tuc tang, kha
nang c6 thé |a do cac nha dau tu sg hai
trudc bbi cdnh bat 6n clia dia chinh tri va
kinh té vi mo.

Tether van giir vi tri dan dau, du t6c dd
tang trudng da cham lai rat nhiéu so véi
USDC, BUSD va UST. Téc d6 tang trudng
cla DAI cling cham lai dang ké so vai cac
dong tuong tu.

UST c6 mirc tang trwdng manh nhat, du
USDC la dong tang manh nhat vé gia tri
von héa thi truong tuyét doi. (xem phdn
tiép theo d€ tim hiéu sGu hon vé UST)

CoinGecko Q1 2022 Cryptocurrency Report



Von Héa Thi Trwo'ng Cha Top 30 So V&i Bitcoin Va S&P 500 Trong Quy 1 2022 CoinGecko @
M&i twong quan cao gilra tién dién tlr va c6 phiéu trong Q1 2022

Vén héa thi trwdng chia top 30 so v§i Bitcoin va S&P 500 (10/2021 - 3/2022) Trong quy 1/2022, vén héa thi ctia Top 30
va S&P500 c6 moi tuong quan cao dén
- S&P 500 0.72. Biéu nay trai ngugc v6i muc tuong
p Top 30 Crypto Market Cap Bitcoin Market Cap ~——— S&P 500 quan thap la 0.30 hoi quy 4/2021.
$3.0T 1 4,900
i Theo dit liéu tlr CoinMetrics, moi tuong
4,800 quan gilta Bitcoin va S&P500 dat murc
o 0.56 vao 31/3/2022, cho thdy méi tuong
' 4,700 quan vira phai. Su gia tang da lam day 1én

cudc tranh luén vé cau chuyén Bitcoin la
4,600 "vang ky thuat s6“, noi trt an an toan.
$2.0T
4,500

Méi twong quan cua Bitcoin vé&i cac thi

4,400 trworng tai chinh truyén théng bat dau
$1.5T téng 1én khi dai dich Covid-19 né ra, kém
4,300 v&i d6 la sy gia téng tiép xic cla gii dau tw
trong dot tang gid 2020-2021. Cac nha dau
4,200 tw mé&i da c6 thé cam nhan dworc tién
$1.0T dién tt 1a tai san rai ro, twong tw nhw sy
4,100 tang truwéng clia cb phiéu.
: 4,000
$0.5T : Vén héa thi treong clia top 30 ciing di
3,900 chuyén theo hanh déng gia cla Bitcoin, v&i
murc twong quan 0,96 trong quy 1/2022 -
$0.0T -« . . § . . . 3,800 téng tlr 0.92 trong quf/ 4/2021.
Oct 21 Nov 21 Dec 21 Jan 22 Feb 22 Mar 22
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Mdc Thei Gian Cac Sw Kién Pang Cha Y Trong Quy 1 2022

Mot quy danh dau hang loat c6t méc quan trong doi v

Sy ¢c6 mat mang lan
th(r 6 clia Solana

AVA!

Yuga Labs mua lai bo
suu tap Cryptopunks &
Meebits NFT

14/3

Dubai cap giay phép

cung cap dich vu tién
ma héa cho Binance

16/3

Wonderland's Oxsifu
tré thanh dong sang
|ap QuadrigaCX

27/1

Kiém tra thanh céng
viéc hop nhat ETH
trén Kiln Testnet

14/3

Bored Ape Yacht Club
ra mat ApeCoin

16/3

Wormbhole bi tan
cong, thiét hai 320
triéwUSD

2/2

Biden ban hanh Iénh
hanh phép cho
nganh tién dién td

9/3

Ronin Bridge bi tan

cong, thiét hai 625
triéu USD

23/3

. LN

gi tién dién tor

Tich thu 94.000 Bitcoin
lién quan dén vu tan
cong Bitfinex nam 2016

8/2

Andre Cronje r&i khoi
du an DeFi

7/3

MacroStrategy vay
205 triéu USD dé mua
thém BTC.

29/3

CoinGecko .

Luna Foundation
Guard tich IQy 1 ty USD
cho quy du trir

23/2

Putin tuyén chién
vdi Ukraine

24 /2

EU thong qua luat
kiém soat cac vi an
danh

31/3
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CAC PHAN TiCH VE BITCOIN
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Gia Bitcoin Va Khoi Lwong Giao Dich

Bitcoin di theo xu huédng giao dich ngang

Gia Bitcoin va Khoi Lugng Giao Dich Spot (10/2021 - 3/2022)

Khai lvgng giao dich

Gia BTC
$70,000 $120B
$60,000 $1008
$50,000
$80B
$40,000
, o . $60B
MUrc thap hang nam
$30,000 $35,180
$40B
$20,000
. ‘H ‘ Hm H”HH H ‘HH :
. [
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22
] —_—

Ngubén: CoinGecko
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+1.6%

Ty suat lgi nhuan ctia BTC
trong quy 1 2022

Xu huéng gia clia Bitcoin trong suét Q1
2022 kha dm dam. BTC da tang trong
khoang tlr 36,000 USD dé&n 45,000 USD v&i
murc lgi nhudn 1.6% vao cudi quy.

BTC d& cham murc thap hang nam tai
35.180 USD trong mét thdi gian ngan trudc
khi phuc hoi vé mirc 36.000 USD.

Mot s6 su kién dang chi y anh hudng dén

gia BTC trong Q1 2022:

 Cudc chién tai Ukraine la nguyén
nhan khién gia BTC giam

« El Salvador hodn ban trai phiéu Bitcoin

MicroStrategy da vay tién d€ mua
them Bitcoin

Thanh lap LFG Foundation dé mua
BTC. BTC dugc thiét lap dé sir dung nhu
mot khodn du trit clia Terra USD (UST)

+ Fed tuyén b6 tang lai suat

CoinGecko Q1 2022 Cryptocurrency Report



Hash Rate Khai Thac Bitcoin

Hash rate clia Bitcoin cé xu huéng tang I1én, dat dinh tai 248m TH/s

Téng Hash Rate cua Bitcoin (10/2021 - 3/2022)

Hash Rate TH/s

Binh ky luc (ATH)
248 triéu TH/s
p

260m

Hash Rate quy 1 2022

240m -3.5%

220m

Hash Rate quy 4 2021

+57% 208m
200m
200m

180m

160m

140m

132m
120m

100m
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22

Ngudn: https://www.blockchain.com/charts/hash-rate

CoinGecko .

Téng hash rate cda Bitcoin da bién dong
trong khodng 160 triéu TH/s dén 220 triéu
TH/s. Xét téng thé, xu hudng chl dao la
tang mac du gia gidam va cac bat 6n trong
dia chinh tri. N6 tham chi con lap dinh
md@i tai 248m TH/s vao ngay 12/2.

Téng hash rate hién da gidm 3.5% xudéng
200 triéu TH/s so véi dau nam, nhung muirc
nay van cao hon ATH hdi thang 12/2021
(182 triéu TH/s) - minh chidng cho kha nang
phuc hoéi clia mang.

Kazakhstan, quéc gia khai thac Bitcoin I1én
th& hai vao nam ngoai, da trai qua su c6
mat internet trén toan quéc vao thang
Giéng, dong thai can nhac tang thué khai
thac 1én gap 10 lan. Cac quéc gia nhu
Kosovo va Georgia cling da ngrng khai
thac tién dién tor dé chéng lai cac cudc
khiing hodng nang lugng. EU gan day da
quyét dinh khdng théng qua Iénh cam
khai thac Bitcoin.

CoinGecko Q1 2022 Cryptocurrency Report 12
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Loi Nhuan Gia: Bitcoin So V&i Cac Loai Tai San Chinh CoinGecko @

Vang vuot troi hon Bitcoin khi cac nha dau tu xoay vong vao hang héa

Bitcoin va Cac Loai Tai San Chinh Trong Quy 1 2022 Q1 2022 Return | Q1 2021 Return
BTC | 1.6%
Lgi Nhugn Gis CRUDE OIL L
S&P 500 i -6%
0% —— S&P 500 NASDAQ CRUDE OIL NASDAQ ] 10%
60% DXY (US Dollar Index) ] 2%

— DXY GOLD = TLT
GOLD | 8%|F 11%
20% BTC TLT (Treasury Bonds) | | e%[F 13%

40%

Bitcoin van kha tri tré, chi tang 1.6%, trong khi Vang
va Dau da dat muirc ting dang ké vao cudi quy. Biéu
nay c6 thé 1a do cudc chién & Ukraine d4 thic ddy cac
nha dau tu tim ki€m noi tra an tai hang héa.

30%

20%

10%

Cac loai tai san khac, S&P500, NASDAQ, 2244 va TLT
hau nhu khong thay d6i hoac ghi nhan 16 trong quy 1
2022.

Trong khi bi sut giam trong thdi gian chién tranh nd
ra, nhung Bitcoin sau d6 da phuc hoi tré lai. Diéu nay
phu hop véi xu hudng clia c6 phiéu tai My.

Nguon: Yahoo Finance CoinGecko Q1 2022 Cryptocurrency Report 13
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Von Héa Thi Trwong: Bitcoin So V&i Vang Va Top 5 Co Phiéu S&P500
Von héa thi truong Bitcoin hién da vuot qua Meta (Facebook)

L Ty Ié chia Bitcoin so v&i tai san tuong rng

CoinGecko .

Mirc tang trudng

(Vén héa Thi trurong) hang nam
Bitcoin
Market Cap: $0.865 T
(TTTTTTTTTTT T
Gold - I (+7.3%) .
Market Cap: $12.37 T e ccccococooooo U
(T y
‘ Market Cap: $2.90 T A 0
(~TT T y
] ] Market Cap: $2.35 T e gt 0
\_ LT rosc
L 2w |
=2. 1
Market Cap: $1.88 T e 0 o oo mmmmmmmmm e
(T I
Market Cap: $1.67 T e —,e,e 0 0.0 . \.\ nn oo mm e e e ==
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*Anh chup nhanh di liéu vao ngay 1/4/2022
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Cac Phan Tich Ve Ethereum
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Gia Ethereum Va Khoéi Luwong Giao Dich

CoinGecko .

ETH gidm vé murc thap nhat trong nam truéc khi phuc héi va két thiac quy 1 trén 3,000 USD

Gia Ethereum va Khoi Luwong Giao Dich Giao Ngay (10/2021 - 3/2022)

Gia ETH = Trading Vol. ETH Price Khdi Lugng Giao Dich
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Ngubén: CoinGecko

Da gidm tlr nam trudce van ti€p tuc, khién
gid ETH giam hon 35% xudng mirc thap
nhat tai 2,407 USD trong bdi canh xuat
hién cac lo ngai vé kinh té vi m6. Tuy nhién,
gid ETH da tang trd lai 3,283 USD vao
cuai quy.

Khoi lugng giao dich da tang vot Ién 28 ty
USD - 29 ty USD trong thai ky suy thodi hoi
cudi thang 1, thai diém cac nha giao dich
dé x6 ctru van vi thé ctia ho, mot dot
tang dot bién khac da ghi nhan khéi lvong
giao dich Ién t&i 30 ty USD sau khi Nga
xam lugc Ukraine vao ngay 24/2.

Cac su kién dang chi y:
14/3 - Merge hoan thanh thanh cong
trén mang thir nghiém Kiln, gidp
thac ddy dot tang gia gilta thang 3.
18/3- Tiéu chudn ERC-4626 cla token
Ethereum dugc dé xuat va hoan thién
nham tiéu chudn hoa cac token mang
dén Igi nhuan va cac vault.

CoinGecko Q1 2022 Cryptocurrency Report 16



Roadmap Ciia Eth2.0 CoinGecko (@)

Eth2.0 d6i tén thanh “Consensus Layer” va hoan thanh Merge trén testnet

m ) Su Kién D6i Tén Budc Ngoac Cac Chudi Phan Doan p ﬂ -~
V' - [ ‘.,f

& 24/1/2022 & ~2023 {
Beacon Chain London Hard Fork M& chudi phan d him cho bhép chia nhé ca
5 = ES B chudi phan doan nham cho phép chia nhé cac
& 1/12/2020 @ 5/8/2021 fl?tln:lc(t)l;a sghzlot’)plzrgrl‘gczagg:’c A giao dich trén chudi dé ting thong luong mang
; ’ M& phat trién dApp d€ cho phép chirc nang smart
. . ) = » = contract hoat dong trén mang da hgp nhat
Nang cap Altair Su Kién Hgp Nhat (Merge)
& 27/10/2021 # ~Quy22022 : ¥

. Dot testnet Merge da hoan tat thanh cong vao
Hard Fork Arrow Glacier ngay 14 thang 3 nam 2022

@ 9/12/2021 Hop nhat Ethereum Mainnet véi Beacon Chain

Ethereum sé bat dau chay trén thuat toan dong
thuan Proof-of-Stake (PoS) thay vi Proof-of-Work
(PoW)

M& khoa ETH dugc stake sau khi hgp nhat, cho phép
rattién

Bom D6 Kho

# -~6/2022
Co ché nay sé khién viéc khai thac khdng mang lai lgi
nhuan, tir d6 khuyén khich thg dao khéng gitr mang

PoW hoat ddng sau khi d& chuyén déi sang PoS

Ngubn: https://ethereum.org/en/ CoinGecko Q1 2022 Cryptocurrency Report


https://ethereum.org/en/

Stake Trén L&p Pong Thuan Ethereum (trwéc day goi la Eth 2.0) CoinGecko (@

Lugng ETH dugc stake tang manh sau thir nghiém thanh céng Merge; Kraken & LIDO dan dau

ETH tich |y dugc stake cho L&p dong thuan Ethereum 2 5
+ )
Total Staked ETH /o
12.000.000 : Tong s6 ETH dugc stake trong
I quy 12022
I
I
110001000 : 11,028,546 Mdc du gia ETH giam trong cling thai gian,
B I nhung téng s6 ETH dugc stake cho I6p
: dong thuan da chirng kién da tang manh
1 (+25%) trong quy 1 2022
10,000,000 :
I . Viéc hgp nhat testnet Kiln thanh céng vao
Thuch Hoj i : A
: nhdt thanh cong ngdy 14/3 G thic ddy s6 wgmg ETH duge
2 I trén Kiln testnet stake tang vot.
9,000,000 Tsct’;kgeEgz ggrzc;c ! 11 triéu ETH duoc stak’e.v.‘ao cgéi quy 1
+13% | 8,852,770 2022, tuwong duong véi 9% tong ngudn
: cung ETH.
8,000,000 :
| Kraken (9.4%) va Lido (8.8%) la 2 dich vu
L2 : stake ETH hang dau tinh theo s6 lugng
I trinh xac thuc, chiém khodng 18% thi phan.
7,000,000 :
: Sau su kién hgp nhét, lwgng phat thai
I ETH hang ngay udc tinh sé giam tir
6,000,000 : 12,000 ETH xudng 1,280 ETH. Bay la mrc
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 giam 90% tuong duong vdi ba lan Bitcoin

halving.

Ngudn: Dune Analytics (@hagaetc) CoinGecko Q1 2022 Cryptocurrency Report


https://dune.xyz/hagaetc/eth2-0-deposits
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SU' TANG TRUONG CUA UST
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Cac Stablecoin Phi Tap Trung CoinGecko (@

UST van La stablecoin phi tap trung théng tri

Top 3 stablecoin phi tap trung tinh theo vén héa (10/2021 - 3/2022) + 6 1 .
Yo
Von Hea MUrc tang trudng von héa thi
$18.0B Ngay 1/4 trudng cda UST trong quy 1
$16.38
[
$16.0B

I

I

I

I

I

I

! Ké tur khi vugt qua DAI - stablecoin Ién tha
$14.0B : 4 - vao thang 12, Terra USD (UST) ti€p tuc

I tang trudng manh mé va tré thanh

: stablecoin phi tap trung thong tri.

I

I

t

I

Do cong dong da quan tam nhiéu hon doi
vdi cac stablecoin phi tap trung, nén cac

$2.0B ; cong ty phat hanh da ghi nhan dugc mic
! do s dung tang |én dang ké. FRAX la tai
: san dugc hudng lgi nhiéu nhat. Stablecoin

$0.0B T T T

$12.0B
$10.0B
| Trong quy 1 nam 2022, von hda thj truong
$6.0B | clia UST ghi nhan mirc ting trudng 61%,
: dat 16.3 ty USD. Trong khi d6, von hoa thi
$6.0B I trudng cda DAI chi tang 3%.
I
I
$4.0B :
I

Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 duoc thé chap mot phan da ching kién
murc von héa thj truong tang 49% trong
usT FRAX DAI quy 12022, dat 2.7 ty USD.

Ngudn: CoinGecko CoinGecko Q1 2022 Cryptocurrency Report



Tai Sao Viéc Chap Nhan UST Lai Pang Bung N6? CoinGecko (@
UST da tang trudng manh mé nhung tinh bé virng cda tai san van con bi nghi nge

Tuy nhién, mot s6
nguoi bay té nghi ngo

Cé mot sé ngudi da nghi nga vé tinh
bén vitng clia UST, ca tlr goc d6 chap
nhan |1an chirc nang. Bén ndi, hai con
ca voi CT néi tiéng dad dat cugc chdng
lai Do Kwon (ngudi sang lap Terra)
rang gia ctia LUNA sé& giam dudi 88

USD vao ngay 13/3/2023. Nhiéu nguci
tin rang ty 1é chdp nhan da bi Anchor
théi phong va sé& giam xuéng do tinh
khoéng bén virng trong nang suat. Vé
khia canh chirc ndng, UST bi chi trich
la da duy tri gia chot thong qua

mdi quan hé twong quan ctia né
v@i LUNA.
Do Kwon Algod

v - @
e

$11M $1IM  $10M
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UST Puwoc Ho Tro B&i Bitcoin

LFG da mua BTC dé bao vé gia chét UST trong diéu kién cang thang

Bitcoin

35,000

30,000

25,000

20,000

15,000 Giao dich mua
Bitcoin dau tién
dugc thuc hién vao

S6 BTC tich Ity dugc mua béi Luna Foundation Guard (quy 1 2022)

Dia chi LFG bat dau tich
cuc tich [Ty Bitcoin vao
22/3

LFG thong bao
dang mua Bitcoin
vao 22/2

10,000 ngay 27/1

5,000

0
Jan-22

Nguon: Blockchain.com

Feb-22 Mar-22

CoinGecko .

30,727

BTC duoc s& hitu béi LFG

Luna Foundation Guard (LFG) d3 tr& thanh
moét trong nhirng ngu @i s& hiru nhiéu
BTC nhat, chi sau Tesla va MicroStrategy.

T6 chirc phi lgi nhuan dugc thanh 1ap dé hé
trg sy phat trién clia hé sinh thai Terra. Ho
da huy déng dugc 1 ty USD thdng qua
viéc ban LUNA cho cac nha dau tu tu nhan.

Nguon tién thu tir dgt ban nay dugc st
dung d& mua BTC nham thiét lap quy du
trir UST bang Bitcoin. Dy trit nay sé dugc
sir dung dé bao vé ty gia UST trong diéu
kién thi truong chao dao.

Ké tir d6, ngudn quy du trir da tang lén 3 ty
USD va dugc sir dung dé mua dan BTC.

CoinGecko Q1 2022 Cryptocurrency Report
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CAC PHAN TiCH VE DEFI
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Téng Quan Vé DeFi Trong Quy 1 2022 CoinGecko (@
DeFi van tuong d6i 6n dinh trong nhirng thi di€m thi trudng bién déng

Toan canh thij trudng: Von héa thi trwdng DeFi va thi phan DeFi (thang 10/2021 - thang 3/2022)

Von héa thi _ _ ; Thi phan DeFi cua thi
truong DeFi DeFi Market Cap DeFi Share of Market (DeFi/Global Market Cap) trudng
$300B 8.0%
o g V8n héa thi trudng DeFi giam nhe tir 150
ty USD xudng con 141 ty USD vao cudi
6.0% quy 1 2022. Bay la mirc dugc thay lan cudi
vao gitta thang 10 nam ngoadi, truéc khi
$200B - 0% két thic quy 4 2021.

Ghi nhan su tuong phan hoan toan so vdi
$150B 4.0% quy trudc, von da tang 29% Ién 150 ty
USD vao cu6i nam 2021.

3.0%
$100B . R s .
Tuy nhién, thi phan cta DeFi van duy tri &
2.0% murc 6.3%, ngay ca khi vén héa thi truong
o e LAY S
$508 toan cau giam ~ 3%.
1.0%
Trong quy 1 2022, mét s6 du an thang I16n
i i nhat trong mang DeFi gom cac du an
' ' ' ' ' ' e hudng dén cau néi da chudi va phi tap
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 g . x = f oz :
trung vinh vien. Mat khac, cac token
; ) ! : ;o ; ) rebase nhw Olympus DAO va cac nhanh
2nd DeFi Run-Up 2021 Q1 2022 Pullback Recovery khac cta n6 da mat di nhiéu su thu hit so
véi trudc day.
Ngudn: CoinGecko CoinGecko Q1 2022 Cryptocurrency Report 24

*V6n hoa thi truong DeFi khéng bao gom Stargate do khéng du di liéu.



Thi phan DeFi Pa Chudi Trong Quy 1 2022 CoinGecko (@
Cac altchain ti€p tuc gianh dugc vi thé khi Terra dan dau

Téng gia tri bi khéa (TVL) trén da chubi giam manh (10/2021 - 3/2022)

Msﬁ"kEt $182B $208B $206B $194B $176B $177B
are

Khi ndm 2022 bat dau, cac altchain tiép tuc
bao mon su théng tri cda Ethereum trong
TVL. Cy thé, khi téng TVL gidm 9% xuéng
con 177 ty USD thi thi phan TVL clia
Ethereum hién chi con & mirc 54%, giam
tlr 61% vao thang 12/2021.

BSC van |a mang EVM théng tri va
Avalanche hién dang dan tré thanh déi thu
dang gom, c6 thé 1a do sur ra mat sap téi
clia cac mang con va Hdi nghi Avalanche
dugc té chirc gan day.

Cac chubi EVM khac duding nhu van gitt
dugc thi phan clia minh, ca Fantom cling
thé du bat chdp su ra di cila Andre Cronje.

100%
90%
80%
70%
60%
50%
40%
30%

20%
Terra - mot trong nhing ngoi sao cia nam
2021 - van tiép tuc da tang trudng vao
nam 2022, thi phan trong tdng TVL ting

10%

0%

Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 I1én 10%. Tuy nhién, Solana da giam ré
rét.
mEthereum mTerra mBSC Avalanche mFantom Solana Tron mPolygon :
TVL clia DefiChain da tang trudng 6n
m\Waves mCronos mArbitrum Osmosis m Astar mKlaytn m DefiChain dinh, vurgt méc 1 ty USD khi DeFi cho
Bitcoin dan thu dugc nhiéu sirc hat hon..
Nguon: DefiLlama CoinGecko Q1 2022 Cryptocurrency Report 25

* TVL hang thang dugc tinh bang cach 1dy TVL trung binh hang ngay cia méi thang.


https://defillama.com/chains

Tong Quan Vé Hé Sinh Thai DeFi Trong Quy 1 2022

CoinGecko .

Khi cac phan khuc chinh cia DeFi suy yéu, nhiéu san pham thich hgp hon dan phat trién

Von héa thi trwang cua tirng loai DeFi (Quy 1 2022)

Asset Management

$0.58B
Insurance
$1.1B

Fixed Interest
$0.14B

Ngu6n: CoinGecko

*Danh muc vén hda thi trudng chi bao gom cac token quan tri va tién ich (khéng bao goém céc stablecoin va token
dugc boc)

A Sector QoQ % Change
Total Defi Market Cap [ 3 -14.0%
47.5% Decentralized Exchanges F -17.3%
17.0% Oracles [ 3 13.3%
17.7% Lending P 12.5%
8.0% Derivatives 1 13.1%
6.6% Yield Aggregators r -24.9%
1.9% Insurance B 19.1%
1.0% Asset Management
0.3% Fixed Interest -14.5%

Trong quy 1 2022, mac du cac DEX, oracle va nén tang cho vay tiép tuc théng
tri DeFi, nhung vén héa trong mdi phan khuc da gidm téi 17%. Tinh chung, ba
phan khuc nay chiém hon 80% t6ng von hda thj trudng DeFi.

Mac du cac cdng cu téng hgp thanh khoan 1a mét trong nhirng thanh cong
I6n nhét clia nganh trong nam 2021, nhung linh vuc nay lai c6 khéi dau cham
hon nhiéu vao ndm 2022. Phan thua déu ghi nhan murc thua 16 nang trong quy
12022, giam 25% hoac mat khoang 1.2 ty USD v6n hoa thj trudng.

Tuy nhién, nhiéu khong gian non tré hon trong hé sinh thai DeFi da chirng kién
dot tang trudng dang ké. Ca giao thirc phai sinh va giao thirc quan ly tai
san (Asset Management) déu chirng ki€n su gia tang trong von hda thi
trudng. Cu thé, giao thirc quan ly tai san tang gap déi vén héa thi trugng so
vdi quy trudc, mac du thj phan cdia chdng van con nhé. GMX va Tenset lan
lugt 14 nhirng ma tang diém I&n nhat trong moi danh muc.
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cAc CAU NOI CHUOI CHEO
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Tong Quan Vé Cac Cau NGi Chudi Chéo CoinGecko (@

Cac cau ndi chubi chéo da xuat hién dudi dang cac doan DeFi TVL chuyén sang cac altchain
A

* 00
\V A

|
*ghse DANMIINIED

Tu 98% vao thang 1/2021 xuéng con 58%
vao thang 3/2022, sw théng tri chia
Ethereum trong DeFi TVL da nhanh
chéng bi chi phai trén nhiéu altchain.

Su phan manh nay cGa TVL dién ra dong
thdi véi su gia tang trong cac giao thirc
DeFi trén cac altchain, thic ddy nhu cau
clia ngudi dung nham di chuyén tai san
qua cac chubi khac nhau.

Trong khi s lugng dang ké ngudi dung
tien dién tlr c6 I dang st dung cac CEX
nhu Binance hodc FTX d€ di chuyén tai san
xuyén chubi, cac cau ndi chudi chéo phi
tap trung cling da xuat hién dé dap ung
nhu cau nay.

Trong khi cac cau néi ban dau bat dau
bang cac cau néi tir diém dén diém gitra
cac chudi cu thé, vi du: Cau néi Avalanche
va cau néi Binance, thi cac giai phap khai
quat hon cling da xuat hién, vi du:
Thorchain, Stargate, Connext.

THORCHAIN

: Generalized Solutions Il’},\ 18c (0: stargate Oﬂl’kﬁﬂ:ﬂt 3’ rTICH Celer

CoinGecko Q1 2022 Cryptocurrency Report
Nguon: 1kx Network, Daniel Berenzon



TVL Bi Khéa Trén Cac Cau N&i CoinGecko @
TVL da tang trudng dang ké, nhung cling di kém véi cac vu tan céng

TVL bi khéa trén cac cau néi Ethereum (4/2021 - 3/2022) $2 1 6
TVL ° B

$30.0B Téng TVL bi khoéa trong cac
cau ndi Ethereum

et Chi tinh riéng trén cac cau Ethereum, TVL
da tang gap khoang 10 Ian ké tir thang
4/2021 tir 2.1 ty USD 1én 21.6 ty USD vao
e 138 thang 3/2022.
2.8B
1.6B} 4.5B n <. ; _ ; 5
$15.0B b 48 Tuy nhién, ngay cang c6 nhiéu khé khan
: 298 4.0B khi cac cau néi phi tap trung bi anh
2.8B 3.08 huéng béi cac vu tan cdng nghiém
$10.0B . trong (>1ty USD chi tinh riéng tur dau
. = nam 2022 cho dén nay), dang chu y gom:
1.4B 1. Ronin Bridge: 600 triéu USD
— — 0GR 158 . 2. Wormhole: 325 triéu USD
#e 3. Meter.jo: 4.3 triéu USD
. 6.3B 5.58 5.8B 538 | 538 5.48 6.5B 5.58 508 6.1B 4. Multichain: 1.9 triéu USD
1.98 '
$0.0B

Apr-21 May-21  Jun-21 Jul-21 Aug-21  Sep-21 Oct-21 Nov-21  Dec-21 Jan-22 Feb-22 Mar-22 A L L. .
Nhung nha vay, cac kién trdc cau néi mdi
Polygon Bridges mAvalanche Bridge Arbitrum Bridges mFantom Anyswap Bridge sau nay hra hen mang dén murc do bao

Near Rainbow Bridge ERonin Bridge mOthers (U % (00 G ST [

Nguon: eliasimos from Dune Analytics CoinGecko Q1 2022 Cryptocurrency Report 29



https://dune.xyz/eliasimos

Cac Co Ché Cua Cau Noi

CoinGecko °

Cac co ché méi hira hen tinh bao mat tot hon so v&i mo hinh "trinh xac thuc" hién cé

Co ché

External
Validators &
Federations

Vi du

i woRMHOLE

THORCHAIN
mnﬂnin
€5 Multichain
IJ PolyMetwork

Céach hoat dong

Cac chire ndng tuong tu nhu DEX, noi c6 cac pool thanh khoan trén cac
chu6i ngudn va dich.

Dua vao céc trinh xac thuc dugc bao 1anh dé xac minh cac token dau
vao §§ dugc khda trong mot pool, trudc khi duc cac token dau ra trén
chudi dich (khéa-duc-ddt-mua lai).

Token téng hgp / trung gian thudng dugc sir dung lam déi tac trong moi
pool thanh khodn, vi du: wormhole-tokens hodc RUNE.

RUi ro / Thach thirc

Yéu cau tinh thanh khoan I&n ctia cac token
téng hop / trung gian dugc khda trong cac pool
dé hoat déng, dac biét la dé gitr gia tri.

RUi ro tai t& chirc trén chudi ngudn co6 thé lam
token bj khéa vao cau néi mat gia tri.

RUi ro vé hanh ddng pha hoai tir trinh xac nhan
néu phan thudng tiém nang > mdrc phat cat giam.

Light Client
& Relays

PAY
.\0, stargate

(2] 18

Polkadot.

Rainbow*
Bridge * &

Mot I&p giao ti€p lién chudi vdi cac pool token (khdng phai pool thanh
khodn) trén nhiéu chudi. Khéng yéu cau str dungtoken téng hop / trung
gian.

S&r dung mot tap hap cac tdc nhan (oracle va bd chuyén tiép) dé giam sat
cac hoat déng trén chudi ngudn (vi du: ngudi dung glri token dén mot cau
noi) va truyén dat nhirng hanh déng nay théng qua bang chirng tiéu
dé khéi cho mét light client trén chudi dich dé biét thém hanh déng (cho
phép ngudi dung rut token tu cau noi).

Cham / tén nhiéu thai gian dé giao dich dién ra
do cac oracle chd dgi két qua cudi cling.

Y&u cau khéch hang, oracle, b chuyén tiép
duoc trién khai trén moi chudi nguén / dich.

RUi ro théng dong gilra cac oracle va nguai
chuyén tiép.

Liquidity
Networks

{O connext
4! Hop
o

liquality

Celer

M6t mang ludi cac nat ngoai chudi, ngang hang (thudng dugc goi la
“b9 dinh tuyén”), noi luu gitr thong tin kiém ké token trén ca chudi
nguon va chudi dich.

Ngu&i dung chéng lai giao dich ban token cta bd dinh tuyén trén chudi
ngudn dé 13y token trén chudi dich va thong qua co ché khéa cung tranh
chap dé dam bao bd dinh tuyén khong thé bién mét vai token.

Chi yéu cau ngudi dung va bo dinh tuyén xac nhan cac giao dich trén chudi.

Phu thudc vao mang ctia bd dinh tuyén dé kiém
ké token dugc bac cau.

Chi htu ich néu két noi cac tai san, chung khéng
durgc thiét ké dé xir ly cac turong tac chudi chéo
khac nhu guri tin nhan chudi chéo, contract calls,
V.V.
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TOKEN KHONG THE THAY THE (NFTs)

CoinGecko Q1 2022 Cryptocurrency Report 31



Khéi lwrong giao dich trén top 7 chubi CoinGecko @

Mua hé NFT ghi nhan su hoi sinh vao thang 1/2022 nhung tlr tir ha nhiét

Top 7 chudi dan dau khdi lugng giao dich NFT (thang 10/2021 - thang 3/2022) 1 7 9
%
° o

Volume $8.3B $9.8B
| | Khoi lugng giao dich tang tir
quy 4 2021 dén quy 1 2022
Sy quan tam dén NFT da bat ngd tang trd
lai vao thang 1 2022, kem theo dé la sw
diéu chinh trén dién rong cua thij

]

trudng. Diéu nay dién ra c6 thé 1a do NFT
dugc dinh gia bang token trén mang goc,
khién ching tr& nén ré hon khi tinh
theo USD.
Mot ly do khac co thé la do nhirng ngudi

— tham gia thi trudng khéng quan tam
dén viéc giao dich trong diéu kién thij

— trwdng dm dam va chuyén su cha y cda

$5B

$4B

$3B

$0.5B $0.3B
$2B $0.8B

ho vao NFT. Tuy nhién, khéi lugng giao
dich NFT lai gidm tuong (g vdi thoi diém
thi truong phuc hoi vao nira cudi quy 1.
Khong co gi ngac nhién khi Ethereum van
$1B 13 chudi théng tri, chiém 85% thj phan
vao cudi thang 3.

Avalanche cé mirc tang I&n nhat
(6,610.6%) trong khi Ronin ghi nhan
khoan 16 nghiém trong nhat (94.2%)
trong quy.

$0B T T T T
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22

mEthereum Ronin Solana ®Flow ®Polygon ®WAX = Avalanche
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Khéi Lwong Giao Dich Trén Nén Tang NFT CoinGecko (@

OpenSea van dan dau mac du tinh canh tranh ngay cang tang

Top 5 thi truwdng NFT (thang 10/2021 - thang 3/2022) 1 0 1 30
D%
Volume $7.88 i | $15.7B | Mrc tang trong khéi lugng
$8B | | : | | giao dich tlr quy 4 2021 dén
| quy 12022
. P — ' >
i Su théng tri cia OpenSea da bi de doa
: trong thai gian ngan vao thang 1/2022, khi
$6B ' mot d6i thd canh tranh mdi - LookRare -
' $2.58 thuc hién hang loat chién dich airdrop cho
' PN N p
' 50,38 | nguai dung OpenSea bang $LOOKS. Bén
$58B ) cudi thang, LookRare c6 khéi lugng giao
: dich gdn bang mét nira ctia OpenSea.
4B i $1.9B ; N
: Tuy nhién, diéu d6 chi ton tai trong thoi
! gian ngan vi hau hét cac nha giao dich chi
$3B : tan dung chuong trinh tang thudng cho
T : ngudi mua / ngudi ban $LOOKS clia
— i $4.6B $0.3B LooksRare. Vao cubi quy 1, khoang cach
$28B | gitra hai bén da mé& rong va OpenSea
: LEW: 16n hon 6.7 lan.
$2.38 $2.38 l 2.1B
18 $2.08 ! 32 Magic Eden da vugt qua Solanart dé trg
' thanh marketplace Solana NFT théng tri thi
$0B - : : l 5 = , truong. Thai gian sé cho biét liéu diéu nay
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 c6 kéo dai hay khdng vi OpenSea sé tich
hop Solana NFT vao thang 4/2022.
OpenSea LooksRare mMagic Eden m®Solanart ®AtomicHub
Nguon: r@chens from Dune Analytics CoinGecko Q1 2022 Cryptocurrency Report

* Khéi luo ng OpenSea bao gom Ethereum va Polygon
** Mot nguon di liéu khac dwoc sir dung cho trang trinh bay nay so véi trang trinh bay truéc dé


https://dune.xyz/rchen8

Xu Huéng NFT CoinGecko (@
Khéng thé pht nhan Bored Ape Yacht Club la cai tén tao ra xu huéng trong khong gian

Su kién mét thuang hiéu 16n nhu Nike mua lai RTKFT vao thang 12/2021 nhu mét bao chirng cho gia
tri ctia NFT, du ban chat cla loai tai sdn nay la phi tap trung. Yuga Labs, nhitrng nhan vat sang lap
R - Bored Ape Yacht Club Ape (BAYC), dd mua lai quyén thuong mai va cap phép cho CryptoPunks va
| Cypoteks “ Meebits, m& ra mot ky nguyén mdi, noi cac du an NFT c6 thé mé réng thuong hiéu va tién ich cta
- ho thong qua viéc mua lai cac du an NFT khac. Bang chi y, vai tuan sau khi mua lai, Yuga Labs da
ti€p tuc huy déng dugc 450 triéu USD, nang murc dinh gia 1én 4 ty . Mong doi duwgc chirng kién thém
cac vu mua lai va sap nhap lién quan dén NFT trong tuwong lai.

Ky vong ngay cang phat trién. Vi thé chi JPEG la khéng du vi chl s& hiru mong dgi nhiéu tién ich hon
va duoc airdop token. Nhiéu du &n nhan ra diéu nay, tiéu biéu 1a BAYC da hé 16 sé ra mat token APE
vao thang 10/2021. Cudi cung, vao thang 3/2022, $APE da dugc airdrop cho tat ca chl sé hiru BAYC va
MAYC. Chi tiét vé tién ich ctia token van chua dugc tiét 16 nhung Yuga Labs cho biét ching s& khong
thé thi€u trong game metaverse sap dugc ra mat cla ho - Otheride.

Co rat it bo suu tap cd marketplace riéng, ngoai CryptoPunks. Théng thudng, cac tai sdn GameFi NFT
4 dugc xay dung trén cac nén tang cla riéng ho nhu Aavegotchi, Axie Infinity va TreasureDAO. Tuy
m nhién, ngay cang c6 nhiéu vi du vé marketplace NFT danh riéng cho tirng tai san nhu Solana
Monkey va Taiyo Robotics. Cling c6 suy doan rang Yuga Labs sé xay dung marketplace cla riéng ho, tat
ca sé dugc giao dich bang $APE.
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CAC SAN GIAO DICH

CoinGecko Q1 2022 Cryptocurrency Report 35



Top 10 San Giao Dich Tién Dién Tir Trong Quy 12022 CoinGecko .
Téng khéi lwgng giao dich giao ngay giam xuéng mirc trung binh 1.26 nghin ty USD

hang thang trong quy 1 2022

Khéi lugng giao dich trén top 10 san giao dich tién dién tir (DEX + CEX) (10/2021 - 3/2022)

Trading
Volume

$2.0T $2.3T $1.8T $1.4T $1.1T $1.3T

$2.5T

Nhin chung, khéi lugng giao dich giao ngay
trong quy 1 2022 trén top 10 san giao dich
tap trung va phi tap trung da giam tir 6.08
nghin ty USD xudng 3.79 nghin ty USD so
véiquy 4 2021.

$2.0T

$1.5T
Khai lvgng giao dich dat dinh vao thang
11/2021 va tiép tuc gidm trong nhirng
thang ti€p theo trudc khi phuc hoi mét it

$1.0T vao thang 3/2022.

Khoi lugng giao dich clia thang 2 1a 1.1
nghin ty USD, thap hon tat ca cac thang

$0.5T trong nam 2021.

Ty |I& DEX:CEX da tang nhe tir 11.8% vao
thang 12/2021 I&n 12.8% vao cudi thang
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 3/2022.

$0.0T

B CEX (Centralized Exchanges) mDEX (Decentralized Exchanges)
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Top 10 San Giao Dich Tap Trung (CEX) Trong Quy 1 2022 CoinGecko
Khéi lurgng giao dich CEX gidm manh trong Quy 1 2022

Khai lrong giao dich giam trén Top 10 CEX (10/2021 - 3/2022)

Téng khéi lugng giao dich (Nghin ty USD)

Market $1.9T $2.1T $1.6T $1.2T $1.0T $1.1T
Share

100%
90% Top 10 san giao dich tap trung da ghi nhan
tong khéi lwgng giao dich giao ngay dat
3.31 nghin ty USD trong quy 1 2022. bay
|3 mirc gidam manh so vé&i quy 4 2021.
Tinh dén nay, thang 2 la thang ghi nhan
khoi lugng giao dich thap nhat trong nam.

80%

70%

60%

11.2%

50% 12.8% Thi phan clia Binance trong quy 1 2022 da
tang nhe lén 46.5% khi san giao dich nhan
40% duoc gidy phép hoat dong & Trung Dong.
30%
20% Thi phan cta Huobi da gidm gan 40% ké
tir cudi quy 4 2021, két thic quy chi chiém
4.3% khoi lugng giao dich trong top 10 CEX,
nguyén nhan la do ho rai khoi Trung Quoc.

10%

0%
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22

mBinance ®OKX ®Coinbase ®Crypto.com ®Kucoin ®FTX ®Bitmart ®Gate.io ®Huobi ®mKraken
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Top 10 San Giao Dich Phi Tap Trung (DEX) Trong Quy 1 2022 CoinGecko @
Khéi lugng giao dich DEX c6 mot khéi dau tét nhung da giam vao cudi quy

Khai lrong giao dich giam trén Top 10 DEX (10/2021 - 3/2022)

Téng khéi lugng giao dich (Nghin ty USD)

Market
Share $1358 $1958 $1868 $1908 $138B $144B

4.1%

Téng khaéi lugng giao dich giao ngay trén

12.6% 5.1% top 10 DEX dugc ghi nhan & mirc 472.8 ty
T % USD trong quy 1 2022.
12.2% 8.0% 62% 5.1%
3.5% 6.6% o.5% 6.9% Khéi lwrgng giao dich DEX trong quy 1 ¢
kh&i dau manh mé véi 190 ty USD trudc
5.0% X khi gidm manh, két thic quy o mirc 144 ty
USD.
7.0%

12.4%

Uniswap van giir virng vi tri lanh dao
trong cac san DEX (két hop V2 va V3),
chiém 54% thj phan vao cuéi quy 1 2022.

Nguoc lai, 3 DEX I&n nhat tiép theo la

-21 Nov-21 Dec-21 -22 Feb-22 Mar-22 . N ~
oct o ee Jan &b a Pancakeswap, Sushiswap va Trader Joe déu
m Uniswap (v3) Uniswap (v2) m Pancakeswap Serum Spookyswap m Astroport ghi nhan sur sut giam thi phan dang ké. Tuy
_ ; nhién, Serum lai c6 murc tang dang ké
Sushiswap mCurve mDodo Polygon ETrader Joe B Osmosis Dodo BNB trong quy néy
Raydium ® MM Finance mQOrca B THORswap ® Balancer
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San Giao Dich Phi Sinh Q1 2022 - Kh&i Lwgng Hoén Dai Khang Thai Han Cia BitcoiffoinGecko @
S6 lwgng BTC vinh vién trai qua khai lugng tri tré trong quy 1 2022
Mrc théng tri cia khai lwong giao dich Bitcoin vinh vién hang thang (thang 10/2021 - thang

3/2022)
Téng khéi lugng giao dich (Nghin ty USD)

Market

$1.4T $1.3T $1.1T $1.2T $1.2T $1.2T
Share

100%
Khoi lugng giao dich khéng thai han clia
Bitcoin trén top 10 san giao dich phai sinh
da giam 200 ty USD trong quy 1 2022.

90%

11.5% b 10.2%

80%

70% 11.7% : 11.5% , 13.0% Khai lugng giao dich trong quy 1 2022 van
tri tré & mirc 1.2 nghin ty USD, tuong
ng v&i khai lwrgng trong quy 4 2021.
Diéu nay co thé la do thi trudong di ngang
trong giai doan nay.

0 .
60% 9.7% 11.9% 10.7% 13.4%
50%

40%
00 KE tlr dau quy trudc, OKX da lang I& chiém
’ 55.8% 52.9% thém 4.92% thi phan, tang nhe so vGi FTX

20% trong Q1 2022.

10% - :
Trong khi d6, Binance dang dan danh mat

vi thé thdng tri trén thi truong, mat 7% thi
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 phan ké tir thang 12 2021.

0%

EBinance BOKX ®Bybit ®FTX ®mGate.io ®KuCoin Bitmex ®mdYdX ®Crypto.com ®Bitfinex
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San Giao Dich Phai Sinh Q1 2022 - Lai Suat M& Giao Dich Hoan Poi Khong Thai CoinGecko .
Han Cua Bitcoin
Gate.io tang trudng manh dé chiém thi phan cta Bybit va FTX

Tdng thi phan Iai sudt mé& khéng thdi han hang thang cua Bitcoin (thang 10/2021 - thang 3/2022)

Téng khéi lugng giao dich (Nghin ty USD)

"gzrk‘“ $390B $451B $3798B $368B $324B $382B
are
100% S e ol A . ;
’ L&i suat m& (Ol) trén top 10 san giao dich
90% phai sinh da ghi nhan t,é’ng cong 1.07
nghin ty USD trong quy 1 2022. Pay la
80% 4.8% mirc giam -12% dang cha y so véi quy 4
6.2% 2021.
70% 14.4%
19.5% Trong sudt quy, top 4 san giao dich déu
60% chiém khodng 75% s6 lwgng 13i suat
mé.
50%
Binance van 13 san c6 lai suidt mé lén
40% nhat (32,4%) trong sd cac san giao dich

(121 ty USD).
30%

Gate.io ti€p tuc da tang trudng clia quy
33.4% 32.4% 42021 va hién chiém 15% i sudt mg vinh
vién cua Bitcoin.

20%

10%

0% Thi phan nay dén tir Bybit va FTX khi cd hai
Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 déeu chl:rng ki€n murc giém trong quy 1

2022.
EBinance ®Gate.io EFTX ®Bybit ®Crypto.com ®OKX ®=Bitfinex mBitmex ®KuCoin ®mdYdX
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San Giao Dich Phai Sinh Quy 1 2022 - Lai Suat Huy Pong Ho'p Pong Hoan Poi Khéng CoinGecko °
Thoi Han Cha Bitcoin

M6t Ian bi thanh ly, hai Ian e dé - nha giao dich hoc hai tir s thay d6i cia hanh déng gia

Lai suat huy dong (funding rates) hop dong khong thai han trong giao dich Bitcoin ky quy 8h (10/2021 -
3/2022) 0.003% (o5 b.p.)

Lai suat huy dong Bitcoin binh
quan gia quyén ké tir 01/4/2022

Khi dot tang gia lan th( hai ctia Bitcoin vao
cu6i thang 11/2021 két thuc sdm, lai suat
huy dong da giam trén dién rong, dua
chung vé gan murc trung lap.

Trong khi Bitcoin ti€p tuc suy yéu vao cuGi
thang 1, dot giam manh tir 42.000 USD
xuéng con 35.000 USD da khién phan
I6n 13i suat huy déng ndm & mirc am
trong khodng mot tuan cho dén khi Bitcoin
tang trd lai trén 40.000 USD vao dau
thang 2.

Trong vong chua day 2 tuan, Bitcoin mot
lan nira giam xudng du'di 40.000 USD va
cham day tai 35.000 USD. Tuy nhién, lai
suat huy dong am da nhé hon, dao dong
trong khodng -0.02%, so v&i -0.05% trudc
do..

D6 c6 thé 1a do cac nha giao dich da
mong doi mot su dao chiéu khac giéng
nhu 1an trudc.

Nguodn: coinglass

) CoinGecko Q1 2022 Cryptocurrency Report
*Bao gom lai suat huy dong 8 gi¢ trén Bitmex, Binance, FTX, Huobi, OKEXx va Bybit tir ngay 1/10/2021 dén ngay 1/4/2022
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Hiéu Sudt Clia GBTC Va SBITO Trong Quy 12022 CoinGecko

GBTC & BITO duy tri AUM khi gia giam; GBTC giao dich v&i mdrc giam I&n (>20%) so véi NAV

Téng AUM GBTC & BITO (10/2021 - 3/2022)

AUM clia GBTC da duy tri & mirc khoang
30 ty USD trong sudt quy, gidm xudng murc

$508 GBTC ——BITO a3 thap nhat tai 22 ty USD trong thoi diém
I gia BTC suy thoai. BITO da c6 murc tang
$40B : 2% (Q12022) B trudng nhe +12% trong cung thai ky va
308 | 30.1B 29.88 chua bao gid giam xudng dudi 0.9 ty USD
30.0B i 2B
$20B 1 1.3B L~ X 1x o . ~
1 128 5 BITO cho dén nay van la Bitcoin ETF pho
$10B : bién nhét, v&i SPBC dl]’ng th hai vdi chi ~
_ I . 110 triéu USD AUM, tiép theo la BTF clia
Oct-21  0.02B Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 Valkyrie véi ~ 36 trigu AUM.
GBTC & BITO Premium/Discount so v@i gia tri tai san rong (NAV) trong quy 1 2022 GBTC d3 bj can tr& béi dd Iéch lign tuc so
p— e vé&i NAV va dugc giao dich véi mirc chiét
35% 5% khau sau >20% trong su6t ca quy, c6 thoi
D léch GBTC so véi NAV (quy 12022 diém lén tdi 30%.
25% Trung binh = 25.6% Discount Trung binh =0.01% Premium o
Chiét khau thap nhét = -19.9% Phi bao hiém cao nhat = 0.22% C < . S oA V& >
15% Chiét khau cao nhat = -29.9% Chiét khu cao nhat = -0.33 Mat khac, BITO duy tri gan v6i NAV va

khdéng bao gid |éch qua 0,33% - khac xa so

I
5% -0.03% 1 0.02% I V@i trudng hop clia GBTC.
= r o A —~r— 0.06%
-5%ct-21 Nov-21 Dec-21 Jan-42 Feb-22 Mar-22 Apr-22;op GBTC d3 n6p don déng k)'/ Chuyén dsi
-15% : tharlh ETF, di'éL’J_néy sé gilp thu hep
-14.1% 3% khoang cach v&i NAV. SEC sé dua ra quy
-25% I -25.5% dinh vé don dang ky truéc ngay 6/7.
1-21.3%
-35% 1 -5%
I

Ngudn: YCharts
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CoinGecko .

Ung Dung Di Pong CoinGecko V2

V2 ctia Ung dung di dong CoinGecko d3 dugc ra mét!
Chang téi rat vui khi dugc chia sé vai ban nhirng thay déi va
cdi ti€n ma chung t6i da thurc hién déi véi ing dung nay, bao
gom:

® Bang mau hién dai, tugi méi dugc t6i vu hoa dé xem
thodi mai & ca ché do ban ngay va ban dém.

® Trai nghiém ngudi dung duoc cai thién nham muc
dich cung cap thong tin quan trong cho ban mét cach rd
rang.
Nhiéu cai ti€n vé hiéu suat mang lai trdi nghiém Urng
dung nhanh han va nhe hon.

Download the new CoinGecko Mobile App for free on
Android Play Store & iOS App Store.

Try it out and let us know what you think!

- —'GFTZAN | [ #  Download onthe
’ . Google Play ‘ ‘_' App Store |

CoinGecko Q1 2022 Cryptocurrency Report 44



Ung Dung Di Pong CoinGecko V2 CoinGecko @

M6t so tinh nang dugc cho doi tir lau v&i cac yéu cau cao cudi cing da ra mat!
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CoinGecko .

THEO DOI CHUNG TOI
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https://www.coingecko.com/en
https://www.coingecko.com/en
https://www.facebook.com/coingecko/
https://www.facebook.com/coingecko/
https://www.instagram.com/coingecko/
https://www.instagram.com/coingecko/
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
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CAM ON CAC BAN PA POC :)
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