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Q1 2022 Q4 2021
Top-5 Cryptocurrencies
BTC @ | 2% | 8%
ETH m -8% | 03%
BNB [ -13%
soL [ -29% 2%
XRP | 3% B -12%
Top-5 DeFi Tokens
LUNA ] 24%
LINK » -12% B -17%
UNI B 31% I -24%
RUNE © ' 1%
GRT B -26% _ 0%
Top-5 Exchange Tokens
BNB [ -13% 34%
CRO [ -15%
T = I -25%
LEO | 35%
OKB = e -226% 1 81%
Top-5 Play-To-Earn Tokens
AXS I -31% | 28%
MANA ; R 379%
SAND : -40%
GALA E -40% 360%
GMT N/A*

Source: CoinGecko
*Trading and price tracking of GMT started on March 9th, 2022.
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Q1 2022 Return | Q1 2021 Return
BTC i 1.6%
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DXY (US Dollar Index) i 2% 3%
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Bitcoin
Market Cap: $0.865 T

1
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Market Cap: $12.37 T |
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Apple (AAPL)
Market Cap: $2.90 T

Microsoft Corp. (MSFT)
Market Cap: $2.35 T
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Market Cap: $1.88 T
1 . ;
Market Cap: $1.67T7 ‘eSS —— e e e e e — - P

Meta Platforms (FB)
Market Cap: $0.62 T

Source: Yahoo Finance CoinGecko Q1 2022 Cryptocurrency Report 15
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[&. USTHLUNAZ B U TR ZHEFL

TWBZ LT 2HHNB B,
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https://www.coingecko.com/buzz/unearthing-the-biggest-algorithmic-stablecoin-ust-by-terra
https://www.coingecko.com/buzz/unearthing-the-biggest-algorithmic-stablecoin-ust-by-terra
https://www.coingecko.com/buzz/unearthing-the-biggest-algorithmic-stablecoin-ust-by-terra

USTOEw k O+ ViB{R(
LFGlE. N\ VR IBIRETICHEFBUSTRI %L T B7cHIC. BTCOBAZRBL K

Luna Foundation Guard DR FBTCEEAKEL (20225FQ1)

30,727

LFGfRE DBTC

The Luna Foundation Guard (LFG) [&.
Tesla. Microstrategylc X <. BTCOHZEAFE
BHEBoT,

TerraD TV AT ADERZXIET B7HIC
FIZSNENPOTY, EAKRERNDLUNA
FTHIcEL D, 10BERILEFELE Ul

sEHIRIE. By hOA vickBUSTY HF—7
ZERR T BT DBTCEBAICTETSNE T,
CDEFEERIF, TIBICY 3 v I EREEIC
USTORY EfEFT 2 e IicERINET,

Z0D#. WHIEEREZIVERILICEPL L.
FN&EE> THRAICBTCEEAT B FETY

Source: Blockchain.com CoinGecko Q1 2022 Cryptocurrency Report


https://www.prweb.com/releases/luna_foundation_guard_lfg_raises_1_billion_for_a_bitcoin_denominated_forex_reserve_for_terras_ust_stablecoin/prweb18511880.htm
Blockchain.com

DEFI%
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20227 Q1 DeFitfi#R

CDXDBRERBZIKATT TEH. DeFild LLEHIER SR [ HERL

DeFiDBHERTA L BRI E T B DeFiD Y = 7 (20215F10H~20224E3H)

#E_DDeFi~—X Y in 2021

Source: CoinGecko
*DeFi market cap does not include Stargate due to insufficient data.

2022Q1 3%

mE

20224 Q1K DDeFiDESE#EEIF. 150008 N

LD 51410 RILANEETFT B2 Uiz, <h
(& 2021FEQ4DFEERT. HEFEL10AFREICE
SNIcKETT,

2021FKITIE29%ED1500E NL &> Te
BIPUEE & BT 5 &, BN TY,

ULH L. FIHBEEO Rl EE IE3 % 12 EHE/
LE U, DeFiDMHY = 7146.3% & 1F
FEFEWTU T,

20224 Q1. DeFiDZADEEICIE. YILF
Fr—rT7y IPoHEOEIARCYEG|
Fint&&EnE 9, —A. Olympus DAOYZ
DT A—TIREDIR=ZA K= VE, HD
TORNZR>TULESTELSTY,
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20229 Q1 DeFi¥ILFF =

7L F T —>dTerraht —

NILVFFz—TVL(E

N—=7vh $182B $208B
x7
100% — —
| | E—
5% 50
* |
4% |

50%

25%

0%
Oct-25
B Ethereum M Terra H BSC
Osmosis W Astar H Klaytn

Nov-25

H DefiChain

Source: Defillama

*Monthly TVL is calculated by taking the average TVL on daily basis for each month.

—N—Tvwv kT

U, ZOBVWZEUEITTWS

$206B

4%

Dec-25

Avalanche M Fantom

Solana

$194B

Jan-26
Tron M Polygon

$176B

Feb-26
B Waves

0w oV EEME)DOMNER (20215108 ~2022438)

Bl Cronos

Mar-26
B Arbitrum

22FICAD, ZILNFz—2DTVLIEA—H
UPLADRIFVRZRBUKIFTVWED,
BETTVLIZ9% A LT1770f KILIciR > T
WEITH, 1—HUTFLDY T 7I(52021F12
BD61%h 554% BT LTWET,

EVMF = —> & UCIEBSCHMRARBR TY
h, IRy kDY U —HB>TWR I E
P, ZHOAY 77 LY ADEELH D,
Avalanche® BWHFEHZRULTWET,

fDEVMF = —> &, Andre Cronjeh’E > fc
lcEHE MDD 53, Fantom TS X bHiHEY =
TEMHERLTWD LS TT,

2021FDEEZRD— AN TH B Terrald, 20225F
[CA->THZDBEWELDT, TVLEEKICH
H2 T 7IFI0BICERLUE Uz, —A.
SolanaldiBA <R T,

DefiChain®TVLIZ. EvY k I+ >~ DeFin'E
kUthofcc v H D, IBRAICHEVTIORRN
JLEBZTWET,
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https://defillama.com/chains

20224 Q1 DeFiL O3 X5 LiLER

DeFi®D A 7 BIBHIE/NSKRA THE T 280, KOy FRT7OF7 MDFETELDDH S

DeFiD&A T —DIFM#EE (2022%Q1)

FEYRIRIXAY S

$0.588
RER

$1.1B

Bl
$0.14B

Source: CoinGecko
* Categorical market cap includes only governance and utility tokens (excluding stablecoins and wrapped tokens)

(By 2022 mﬂmz? gap Share) Sector LT B

Total DeFi Market Cap . -14.0%
47.5% Decentralized Exchanges [ -17.3%
17.0% Oracles F -13.3%
17.7% Lending F -12.5%
8.0% Derivatives . 13.1%
6.6% Yield Aggregators | -24.9%
1.9% Insurance | -19.1%
1.0% Asset Management
0.3% Fixed Interest [ ¥ -14.5%

2022EQ1. DEX. AT7J). LY T« ¥ 75y N7 4 —AlRE EHEDeFiE X
BELTWEITH, FERIFFERL7%DRMHEERS ZRELTWET, 53D

DEEHFIRE. DeFiDRHEFREEDE0% U EZ EHTNEKT,

A—=ILRFT )T —5 —HENIC2021EDRADE Y NFOF Y kD1DTULR
HN 2022FENEDEL WA Y — hZEH > TWET, 2022FQ1IcRHIBEAEZ (T
feDEFA—ILR - 7Y T —4 5K T, 25% D

WENRDNE U,

DX D #1218 ML DEHi

LD L. DeFID & DFLW=Zy FAEFTIE. KELHENESNE L, 7UN
TAJETEY NRRIAY NOmMZO N JJLISEMRZEEIEMNL., %EIFRIE
HHRC AR TEHAREENMEIE U E Ueh, ZOMEY = 7IFMKRARE LTIhEIWE
£TY, GMXETenseth ZNENZE DB TCROEAS A EFRZERLE U,
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JOXFz—>T7 Yy IHE
JOXFz—yT YUy I, DeFiTVLAAZIL R F =V ICBITLUTWBRTHIE U,

Source: 1kx Network, Daniel Berenzon

2021418 M98%H 52022438 D58% %
T, DeFiTVLICHT 21— U 7LDV =7
F. EHDOTIVNF T —Y CIEBICREICE
FULE Ul

ZDOTVLOMTFEIE., ZILNFz—VETD
DeFiZO KL DBRBEEERD, ERS
Fr—VECEEZBEITLLWEWSI—
F—HESDBEEEBRBLLTVET,

%< DY) T7FK - A—H—HBinancePFTX

BREDCEXEFMBUTCEEX YV ORF T —Y

TEHIETWEREBbNEITN. COFE

ICZZHICAHBEIARF T —>T Yy
BB LTWET,

WMEAD T U w V. Avalanche U w I
Binance 7'V v VIR ERFEDF = —VED T
Uy IMBIREDFLEA, LD—{LLT
V) a1—3>HE5 L. Thorchain,
Stargate. Connext’& ENYdH D £ 9,
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7w IDOTVL
TVLIEKE<L<HKRULED., KELQ/N\YEXF VT HHE->TWS
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$0.0B

1.98

A—HUFLT YUY IDTVL (2021548 — 2022438)

W
@
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S
=)
©

6.1B

Apr-21

Polygon Bridges

Near Rainbow Bridge

May-21  Jun-21 Jul-21 Aug-21  Sep-21 Oct-21 Nov-21 Dec-21 Jan-22

H Avalanche Bridge Arbitrum Bridges

H Ronin Bridge H Others

Source: eliasimos from Dune Analytics

Feb-22

HFantom Anyswap Bridge

Mar-22

$21.68

A=Y FLTIVyI D
HETTVL

A—HUPLT VY IRFERANTH TS,
TVLIZ20215%48 [C2.1BH 52022438 [T
21.6BE B KZIOFICHRLTWET,

UL L. BBRBEHH D (TN FET20225F7
FTLORRNILELE)  AEEIT U vy ID\y
FUUIMNESNTVWETD,

BEERER -

1. Ronin Bridge : $600M

2. Wormhole : $325M

3. Meter.io : $4.3M

4. Multichain : $1.9M

ZFhic#EL, EhEWwWexa YT EHWERYT
2HLWIU Y ITF—FFTIFvHEHLT
W9,
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https://dune.xyz/eliasimos
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&7x57L—
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=87 3D R

DEXD & SERET. BEEDZED T
ERSH
Eoleh—=UVEZEDEF -V TRITT BRI, A=A T—)licAy IS
hiec L DR%E, RYTa VT - NIF—=FIKEFETZ(EYI-S >V h-/)\—
VUT—L)o

BREET—ILDN T H—I—F ¢ &£ UT—RNICHER S W DA/ B b—
2 2l&. wormhole h —% > ¥RUNEA &,

XD SF T —VmAICREIET—ILDEE

HZHAF TS BEEADEHZBLTNS

YRV | K&

TSN 3I0UKN—2 UHMEZHEFT STl
T—ILIcA Y ¥ SN ARHRN b —9 > O+ R FE
EHRHE
Thorchain®Re-orglic &b, 77Uy JlcOyv 4>
NTWBh—=0 VN ENERD YR,

BENRY J—RKBRFILT 1 & LB > HmE. KXY
T—9bgaﬁéﬂﬁiﬁﬁ?%UZ7

18347
k& VlL—

BEFz—iIch—0>D7—)L (RBET—ILTIERY) ZFO>F—VEE
ELI1Y—. BRMBPN b= > ZERTIDEIFLRL,

BHOHNE AZ7LEVLIv—DEy ) ZFALT EDTFz—VE
DF7ITAETAZ2ERL (A—TF—RBITVyIICh—VVEFEFRE) . 7
Ov Iy Y DIAZBELTINSD7P I avekDEFz—V EDSA1 Y
APV MLER. 5H82ZT7IYay (A—HY-nNTVyIhsr—UV%5|
EHIEZHFATB) Z2KHDEY,

BWASTIDT 71T YT+ 2/ OBEDH D
%, EEICKREADHD B,
EETEERF—VEBILIFAT VN A37I.
VL=V —DBF7A1ENTVWIREDNH S,
A1 EV LA TV—DHEICEIZIHEIR Y,

EDE
*YyhI—=7

Source: 1kx Networl

, Daniel Berenzon

W—9—EBEN3 /—RDAT7FI—>, EPY—EFZDXYNT—I T, #*
DTEEDEDHAADF T —VDR—I DA IRV N —%RFT 3,
A—HF—FIN—F—IcHULT, EODTF VD= VEFEDEFT—2D
N—=IVICEHITEEVWSEEIZTVW. AV IROPTA A2 — M XAZX L%
BUT, W= —Dh—0 zFERIFTCERNLSICT S,
I—HY—E)—F—iF, Fr—Y ETHEIZERTBLEITTE L,

TVyIEnsdh—rrvofigtet+aiciEoIl—
F— XY NT—IDEEHNEE
BEQTVYIICOHFEHTHD, VAORFL—V
AYvE—YDEEPIAVRZV NI-ILEBE DY
ORFI—YDAVI 59723Vl &SITIEERET
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Ny 7F T —>ODHE|I=E
NFT Summerld. 2022F 1B ICETDEFEZREBLH. RAICEHDICE>TWo 2

kv 77F = —> NFTHLE|E (20214108 ~202243R)
17.9%

20214Q4H 520224Q1IC
I+ TENE = ANE

202218, MIEORBERFREER -
T. NFTAOBELERERUVE L. Th
& NFTRRA T4 TRXRYRNT—V =0 Y
TEFZRESNTH D KRIR—ZTLL
BofclchEBbnET,

H5—DDEAIF. AADTEERL—K
KIS IORE Uy NFTICEERS & BEDvE a1l
fefeheEZS5NET, QIEFICHEEN L
F95&, FRIHEVWEERSHEA U,

LRDZ EBDS, A—T U FLIEFIAKRE
RTBNDY 7%, KARE UL TXER
BRFL—VERSTWVWET,

Avalanche [ZPU$EA TRADR Y 2 —AEN
(6,610.6%) =&k L. RoninldRARDIEK
(94.2%) Z=#-> T,

Source: Cryptoslam CoinGecko Q1 2022 Cryptocurrency Report


https://cryptoslam.io/

NFT7Z v N7 4 —LE5|5

OpenSeald. BENBIELLTWBICENMIDEST, IKREUVL TN Y TOEZHIZFLTWS

—RREVBNFTY—T Y b 7L A R by 75 (20215108 ~20225%38)

Source and r@chen8 from Dune Analytics
*OpenSea volumes incudes Ethereum and Polygon
**A different data source is used for this slide compared to the previous slide
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YT« 7 - 7O S LENTAIALTW
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EHAERLT<NETL &£ S,
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20224FQ1 b v F10REBEERS|Fr
2022F Q1D IRMENG | #e%E (& B F19$1.26T&E —8x L TRA U Te

ky Z10{RAEEEEGIFR (DEX + CEX) BX5|& (20214108 ~2022438)

VG F=
$2.0T $2.3T $1.8T $1.4T $1.1T $1.3T
$3.0T
28 & LT CEX& & UDEX E710D D]
$2.3T FrD2022FQLDIFYENE = iF. 20215FQ4 &

LB U T6J88001% KL HN53JK79001E KL I
AU R U,

5|5 ($2021F11 8 % E— 7 (TR &Kl .
2022438 [T IFTZEDEEICHWVETD U N
I R o feo
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2ADEE|EIFLATRIL T, 2021FEDEDH
EDEHBEVHFERD KU,
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DEX : CEXHEKR(F2021FE128 D11.8%H 5

2022FE3BKRICHIFTTI28% EPPERLT
Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 =TWET,

$0.0T

B CEX (Centralized Exchanges) W DEX (Decentralized Exchanges)

Source: CoinGecko CoinGecko Q1 2022 Cryptocurrency Report 37



20225 Q1 kv 710 REHERVES | FT(CEX)
20227 Q1. CEXDEGIEHVEUR

kw710 CEX EXGIEMER (20215F 108 ~2022538)

AETEEIE ($ k)

Market $1.9T $2.1T $1.6T $1.2T $1.0T $1.1T
Share
100%
90% _
CEX bk v 71002022 Q1D EYEG =&
80% 5H3J83100f8 NILZ B LU & U fco 20215
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kEEBRDEL,
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710CEXD S EBE|[EN—AT4.3% D> T
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Source: CoinGecko CoinGecko Q1 2022 Cryptocurrency Report 38



20225 Q1 kv F10EEENS | FT(DEX)
DEXDBE|ISIFETEITDRAY— M aYlofcht. BIA—F—KRITIFPVRD U

Market
Share

$135B

Oct-21

H Uniswap (v3)

m Sushiswap

Raydium

Source: CoinGecko

AETEEIE ($B)
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kw710 DEX EX5IEMER (20215F 108 ~2022538)
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H Balancer
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H Astroport

Dodo BNB
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Q1MDDEXEE| & £1,9001E KL & 75 I 2
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CoinGecko Q1 2022 Cryptocurrency Report

59



2022FEQ1 T Y /N\TF « JEEIFT - £ kO VERRLY) BG5S
20224 Q1. BTCHEHAREMDHESIFER LT

Ev ka1 VERREYEGIE Y = 7D BAREEET (2021108 ~202243R)
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Source: CoinGecko
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2022FQ1L T UNTF« JBEIFf— Ew b O4 VEREREY A —F>1 Vv F LA K
Gate.ioldBybitE FIXOEHZEH ICERR L. mMBY 7 ZzEbfc

Ev b1 VEHREMA—T VA LAY 2 7 DBARMES (20215108 ~2022438)

BEA—T VA4V LR ($B)
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Share
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Source: CoinGecko
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—EBESNBEZERINULWL - NL—F—FRD L SBAREREEE ICER

SHFHEIR K RILY—YVBIEY kO VEHAREY ESFEL — b (20215108 ~20225F3H)

Source: coinglass
*Consists of 8-hour funding rates from Bitmex, Binance, FTX, Huobi, OKEx, and Bybit from 1 October 2021 to 1 April 2022
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20224 Q1 GBTC XU $BITO /XN T #—NY >V R

GBTC & BITOIFMER T THAUMCEREERE) Z 5. GBTCIENAVICH U TKIBT+ A HhT >~ (20%LL L)
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