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Vai L&i Tir Nha Sang lap CoinGecko @
Nam 2021 da chirng ki€n sy lién tuc phat trién clia nganh cong nghiép tién dién t&r & nhitng khia canh méi, m& rong da tang trudng tir ndm 2020. Mac du su sut gidm vao

dip cudi nam cé thé s& lam nan long mét s6 nha dau tu, tuy nhién, nhin chung, téng vén héa thj trudng da c6 murc ting trudng gap 3 lan trong ndm 2021, déng clra & mirc

khodng 2,4 nghin ty USD va dat dinh tai 3 nghin ty USD.

Bitcoin c6 gid dong clra trong nam 2021 & muc gid dao dong khoadng $48.000/btc, mac du cé su sut gidm so vdi ATH, nhung day van la mirc ting trudng gdp 2 an trong

nam. Pac biét 1a su théng tri cGa Bitcoin d6i vai th trudng tien dién tir da gidm xudng murc dudi 40% vao cudi nam 2021.Thj trudng dan chuyén su quan tam dén Etherum,

céc chain 18p 2 ctia Etherum khi ma ho cam két s& khac phuc cac van dé vé tinh mé rong. B&n canh d6 cac chudi I6p 1 nhu Solana va Terra cling nhan dugc sy quan tam

I&n. Ngoai ra, cdc meme coins cling da thu hat dugc sy quan tdm dang ké cda thj trudng

Céc dy an DeFi tiép tuc c6 nhitng budc phat trién vugt bac trong ndm 2021, mang dén nhitng tinh nang doc dao cling nhu 1a cdc m6 hinh tai chinh phi tap trung mdi trong
céc phién ban cai tién. Ngoai ra, DeFi cling dd thanh céng trong viéc phét trién sdn pham sang cac chudi khac bén canh Etherum va nhanh chéng trd thanh “tiéu chudn” cho
tat ca cac mang ludi. Nhin chung, TVL trong cac giao thirc DeFi da dat mirc 234 ty USD, minh chrng cho su tang trudng manh trong nam 2021

Mac du DeFi d& ching ki€n su phat trién vugt bac, tuy nhién cé thé n6i 2021 1a nam cla cac NFT. Vé&i gia ban &n tugng, su tham gia clia cac nghé sTnéi tiéng va su phat
trién cta Axie Infinity trong cong déng da mang dén lan s6ng ngudi dung mdi. Téng khéi lugng giao dich clia cac NFT trong ndm 2021 ghi nhan tai 23.9 ty USD, danh dau
mot ndm &n tugng cho loai tai sdn mdi nay. Gan day, CoinGecko da phat hanh quyén séch “How to NTF” nham hudng dan ngudi dung mdi vé cac NFT, néu ban dang tim
cach tham gia thj trudng NFT, day c6 I& 1a mot cuén sach khdng thé bé qua. NFT va DeFi cling d& bat dau déi dau véi GameFi, SocialFi va cac trudng hop str dung tha vi khac
va sé rat hao hirng khi chirng kién sy d6i dau nay sé tiép tuc dién ra nhu thé nao.

SE rat thiéu sét néu nhu dé cap téi NFT ma khéng nhac téi Metaverse.nViéc thay ddi thuong hiéu clia Facebook thanh Meta ‘- '

d4 tén kha nhiéu gidy muc clia cac phuong tién truyén théng, cling nhu dan téi hang triéu suy nghi vé su phat trién ti€p > ! '
theo cla Internet, su khé nam bat dugc clia Web3 trong tuong lai. Tuy nhién sy kién nay cling dan tdi viéc ngay cang co H

nhiéu tai nang va cac khoan dau tu 16n dé vao nganh Crypto. C6 mot su that rang sé gan nhu bat kha thi trong viéc phat /
trién Metaverse ma khéng c6 sy ddong hanh cta NFT va Blockchain. Mong ca hai s& song hanh cing nhau dé md rong nganh "
Bén canh d6, ching ta van con rat nhiéu su phat trién “ngoai chudi” trong nam 2021. M& dau bang su lac quan khi Gary

Gensler dugc bd nhiém lam Cha tich SEC, ti€p dén la cac ETF Bitcoin dugc chap thuan tai My. Ngoai ra, cac tac dong tir dot . CoinGecko
IPO ctla Coinbase ciing nhu viéc MicroStrategy va Tesla ti€p tuc dau tu vao thi truong da thu hat dugc sy chu y tur cac ‘ CoinGecko
phuang tién truyén thong, nhung su kién tdc ddong manh nhat la viéc Bitcoin tré thanh tién té hop phap tai El Salvador. ‘
Thém vao do, Trung Quéc ti€p tuc mé rong thir nghiém CBDC e-RMB véi du ki€n s& sém trién khai rong rai hon, nhung ho ",{f,"

lai ddng thdi ngan chan giao dich va khai thac tién dién tl, dan t&i mot cudc di cu 1én ra khéi Trung Quéc w

Cau noi “Crypto khéng bao gic ngl” cé |é sé cang trd nén chinh xac hon trong béi canh 2021. Hién tai, CoinGecko da theo et

déi hon 12,000 loai coin trén +500 san giao dich, bat dau phat trién cac muc vé NFT, trién khai cac ng dung mdi va té chirc T 3

GeckoCon dau tién, cuing nhiéu tinh ndng va cap nhat mdi khac cho trang web. Khi nganh tr& nén phé bién hon, ching téi s& Bobby Ong T™ Lee
ti€p tuc md réng ddi ngli va cac dich vu nham phuc vu cdng déng va tao ra mot tuang lai phi tap trung cho tat cd moi ngudi. (@e]0] CEO
Mong dgi nhiéu hon nira sé dén vao nam 2022!
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Tong Quan Vé Thi Trwang Spot Trong Nam 2021 CoinGecko @
Vén hoa thj truong tién dién t&r dong clra @ marc 2.0 ty USD trong nam 2021, cho thay sy tang
truedng manh mé bat chap sy syt giam vao cudi nam

Von Héa Thi Truong va Khéi Lwgng Giao Dich Spot ctia Top 30 Trong 2021

Market Cap Trading Volume
== Total Volume Traded Total Market Cap = - = Trendline (Market Cap)
$3.0T $1000B
ATH méi tai 2.53 nghin
ty USD vao ngay 12/11 $900B V6n héa thi truong clia top 30 dat ATH &
$2.5T murc 2.53 nghin ty USD vao thang 11,
$800B trudc khi gidm xudng vao cudi nam.
Chain L1 thay thé, chain ETH L2 va
$700B q & o N >
$2.0T V- memecoin tang manh, khién thi phan cia
o Bitcoin gidm xudng muc thap nhat trong
- $600B lich str. Trong khi d6, Ethereum tiép tuc
_ .- phét trién bat chap nhirng thach thic vé
$1.5T =T $500B kha& ndng md rong va phi gas.
V= -~ Stablecoin tiép tuc dat dugc sirc hit, vai
J=" $4008 Terra USD (UST) tdang manh (nhung trong
$1.0T quéng thai gian kha muodn) dé lot vao Top
$300B 30.
Khoi lugng giao dich spot tdng manh vao
$0.5T : SO dau nam, tuong ing vGi su tang trudng vé
' von hoa thi trudng nhung lai gidm dan sau
$1008 dot diéu chinh vao thang 5. Su tang truéng
ntra cudi ndm chu yéu nhd vao NFTSs.
$0.0T : $0B Thanh khoan ti€p tuc da dang héa tir
Jan21 Feb21 Mar21 Apr21 May2l Jun2l Jul21 Aug2l Sep21 Oct21 Nov2l Dec21 CEX sang DEX va san giao dich phéi sinh.
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Loi Nhuan Cha Top 5 Tién Pién tir Trong Nam 2021 CoinGecko (@

Solana tang manh mé trong nam 2021 dé lot vao Top 5

Lgi Nhudn Cua Top 5 Tién Dién tir Trong Nam 2021

Price Return (%) Price Return (x)
1800% A £t 180 SOL
1600% 160
1400% - 140 Loi nhuan cha top 5 da c6 mdt buéc
nhay vot vao nam 2021 so v&i nam 2020
1200% 120 (+242%), mac du phan 16n la thudc vé SOL.

1000% 100

SOL chi lot vao Top 5 trong Q4 2021,

“
[
800% 80 dénhb bai XRP, DOGE \’/é DOT - nh.G’n’g co[r)
M dad nam trong danh sach top 5 tai cac thai
A '

600% 60 diém khac nhau trong nam.
) 40
400% XRP (+281%), DOGE (3.545%), DOT (+
20 194%) da tao ra lgi nhuan tét cho cac nha
200% dau tu vao cudi nam.
',
o LT 0
Jan 21 Feb21Mar21 Apr21 May?21 Jun2l Jul21 Aug2l Sep 21 Oct21 Nov 2l Dec 21 2021

Ngoai SOL, LUNA, SHIB, MATIC, AXS va
FTM, phan tram Igi nhudn ma Top 30 mang

. 62.6% 4 403.0% ’¢’ 1 '286% = 11 ,281 % . 645.9 lai d&u tir 5 chif s6 trd 1én trong nam 2021.

+303% +472% +178% +$61% +461%
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Thi Phan Caa Top 30 Trong Nam 2021 CoinGecko @)

Alt-L1, ETH L2 va sidechain, Memecoin, Stablecoin tang khi thj phan cua Bitcoin giam

Thi Phan Ctia Top 30 Trong 2021 Céac chain L1 thay thé méi, cling nhu
Ethereum L2 & sidechain da tao ra mot

lan séng thao luan xung quanh viéc giai

Dominance Soe ’ L An e HEdl R
100% qyyet cac thach thirc vé kha nang ma rong
clia Ethereum va lot vao Top 30.
90% . . - . e o
Cac memecoin cling chirng kién su tang
80% troédng manh mé khi Elon Musk cho
Dogecoin mdt cuéc song mdi va tao ra mot
70% loat cac du an memecoin mdi.
60% Mac du thiéu su thu hdt (hodc doi khi la ghi
nhan cac tin tdc tiéu cuc), nhung cac coin
50% c hon nhu ADA, XRP, LTC, BCH van gitr
dugc vj tri trong Top 30.
40% i ) "
BNB, CRO va OKB tiép tuc mang lai sy chay
30% cho cac CEX.
20% AXS tién vao Top 30, danh ddu mot nam
phat trién vugt bac clia Axie Infinity.
10%
0% Ngoai Top 30, mot loat ~90 du an da dat
Jan21 Feb2l Mar2l Apr2l May2l Jun2l Jul2l  Aug2l Sep2l Oct2l Nov2l Dec2l dugc 1 ty USD trong vén héa thi trugng.

45 3% < 22.4% || o 4.4% FElow |= 27% o 2.2% @) 22% O 16.7%

-30.4% +10.6% +3.7% EE 1% +2.7% +1.4% +1.6% +9.2%
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Tong Quan Vé Top 5 Stablecoin Trong Nam 2021

CoinGecko °

Vén hoéa thij truong cta stablecoin tiép tuc tang, trong d6 Tether van dan dau

Kh&i Lwgng Giao Dich va Vén Héa Thi Trwéng ctia Top 5 Stablecoin trong Nam 2021

Market Cap.
180B

160B
140B
120B
100B

80B

60B

w

NELWAR

s Total Volume Traded

. -, ;
.-
-
. -
40B - |
|

Feb21 Mar21 Apr21 May?21

Jun 21

Total Market Cap

Jul21  Aug21

Trading Vol.
500B

= « = Trendline (Market Cap)
450B

Lo 4008

350B

300B

250B

200B

150B

100B

50B

Sep21 Oct21 Nov2l Dec2l

=) $78.48

+$57.5B (+275%)

©

$42 .48

+$38.5B (+981%)

%

$14.78

+$13.7B (+1392%)

% 3 $10.18

+$9.9B (+5496%)

% $8.98
+$7.8B (+665%)

Nguon di ligu: CoinGecko

V6n hoéa thi trudng cla top 5 stablecoin
da tang 469%. Cac coin nay hién dang nam
trong top 30 theo von hda thj truong.

Tether van la stablecoin thdng tri, bat
chap cac van dé quy dinh ma tai sdn nay da
phai d6i mat. Mirc von hda thj trudng cla
USDT I6n hon tong vén hoa cua 4
stablecoin con lai.

Sw tang trudng mudn ctia UST van giap
tai san nay vuot mat Dai trong bang xép
hang, phan I&én dugc thuc ddy béi su tang
trudng trong hé sinh thai Terra.

Ngoai Top 5, MIM va FRAX déu da thu vé >1
ty USD v6n hoa thi trudng vao cudi ndm
2021. biéu nay c6 |é cho thay su’ chap
nhan ngay cang tang doi vdi cac
stablecoin thuat toan.
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Ti€n Trinh Cac Su Kién Pang Cha Y Trong Nam 2021
Mét nam day nhirng c6t méc quan trong doi véi tién dién tl

Tesla mua 1.5 ty

Von héa thij trudng USD Bitcoin va c6
Su tréi day cuda cac cla Bitcoin can ké hoach chap nhan
altchain (BSC, 1 nghin ty USD ching nhu mét
Polygon) [GQIERRGETRTCED!
I () I ()
Thang 1 8/2 9/2

OpenSea ghi nhan Ethereum kich hoat

El Salvador chinh thirc khéi lwgng giao dich hard fork London,
chap nhan Bitcoin [a hang thang 1 ty USD bao gbm EIP-1559

tién t& hop phap

7/9 31/8 5/8

tai 69.044 USD

19/10 28/10 9/11

Nguon di liéu: CoinGecko

14/4

Trung Quéc cdm cac té
chirc thanh toan cé hoat
dong giao dich vdi cac
doanh nghiép tién dién tdr

ETF Bitcoin future Von héa thj truong
dau tién tai My - Vén héa Shiba Inu tién dién tr dat 3
$BITO bat dau giao vuot qua Dogecoin nghin ty USD va

dich Bitcoin dat dinh mai

CoinGecko o

Cd phiéu Coinbase
ra mat trén Nasdaq
véi ma COIN

18/5

Bitcoin kich hoat
ban nang cap
Taproot

() I ) W

14/11

CoinGecko 2021 Year End Cryptocurrency Report 8



Cac Ldi Va Cac Khai Thac Doc Hai Pang Chi Y Trong Tién Dién Tir Vao Nam 2021  CoinGecko ~
Uéc tinh khoang 14 ty USD d3 bi mat do 16i va cac vu tan cong trong nam 2021

PancakeBunny: $45M
Spartan Protocol: $30.5M
Xtoken: $24M
bEarn: $18M
Value DeFi: $21M
Rari Capital: $10M

Cream Finance / Alpha
Finance: $37.5M
Furucombo: $14M
Yearn: $11M

Meerkat Finance: $32M
Paid Network: $27M
Roll: $5.7M

EasyFi: $59M
Uranium Finance: $57.2M

_———

February March April May
Poly Network: $611M
Popsicle Finance: $20M
Cream Finance: $18M
Punk Protocol: $8.95M

Xtoken: $4.5M

THORChain: $13M
Anyswap: $7.9M
Bondly: $5.9M
ChainSwap: $4.4M

Compound: $147M
Vee Finance: $34M
DAO Maker: $4M

StableMagnet: $27M
Alchemix: $6.5M
Eleven Finance: $4.5M
]

September August July June
BitMart: $196M
Badger: $120M
Ascendex: $77.7M
Grim Finance: $30M
Visor Finance: $8.2M

bzZx: $55M
MonoX: $31.4M
Snowdog: $18.1M

Cream Finance: $130M
Indexed Finance: $16M

October November December

Nguon di liéu: RektHQ

Nam 2021 la mét nam day bién dong, udc
tinh nganh tién dién t&r da thiét hai khodng
14 ty USD do 16i va cac vu tdn céng trong
suot cd nam.

Vu tan cdng I&n nhat nam 2021 dién ra
vao thang 8, Poly Network la nan nhan va
khoan thiét hai Ién t&i 611 triéu USD. biéu
nay khién vu viéc trd thanh mét trong
nhirng vu tan cong tién dién t&r Ién nhat
tirng dién ra.

L6i trong nén tdng Compound |a vu I&n
nhat trong nam, 147 triéu USD token
COMP d3 bi chi tiéu trudce khi 16i dugc va.

Polygon da phat hién ra mot 16 hong
nghiém trong trong hop dong khdi tao PoS
vao ngay 3/12, khién 9 ty MATIC gap rdi ro.
Qua trinh nang cdp mang trong bi mat da
dugc thuc hién trong vong 24 gid, nhung
hacker truéc dé da lay di ~800 nghin
MATIC (1.6 triéu USD).

Mot so giao thirc nhat dinh da bi tan cong

nhiéu lan trong nam.

» Cream Finance da bj tan céng ba lan
vao ndm 2021, thiét hai tdng cong
185.5 triéu USD.

+ THORChain da bj tan cong hai lan vao
thang 7, khién du an mat 13 triéu USD

CoinGecko 2021 Year End Cryptocurrency Report 9
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Cac Phan Tich Ve Bitcoin
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Gia Bitcoin va Khéi Lwong Giao Dich CoinGecko @)

2021 - M6t nam day sv kién doi vai Bitcoin, nhung hanh dong gia tuong déi am dam

BTC Price Trading Vol. '6 /0

= \/Olume Price . a .z
. ' BTC ghi nhan ATH mdi tai Loi nhuan gia BTC trong 2021
$70,000 $69,045v30 10/11 $6008

Gia Bitcoin va Khoi Lwong Giao dich Spot Trong 2021

Hanh dong gia clia BTC trong suét nam
2021 kha dm dam néu so véi nam 2020.
$500B Tuy nhién, gi4 Bitcoin van két thic ndm vdi
mét ghi nhan tich cuc & mdc 47.191 USD,
tang 62.6% so vd&i cung ky nam ngoai.

$60,000

$50,000 :
. s Bitcoin cling dat dinh mdi tai 69.045 USD
! vao ngay 10/11 trudc khi diéu chinh tré&
$40,000 0 lai.
i $300B
$30,000 E Nam ghi nhan nhiéu su kién dang chud y:
: » Cac cong ty niém yét dai ching da
! $200B thém BTC vao ngan sach cla ho
$20,000 !  El Salvador chdp nhan BTC la mot loai
1 tién té
| « Su dan ap tién dién tir cGa chinh
$10,000 i $100B quyén Trung Quoc va dot di cu I6n cla
' i hoat dong khai thac
| + Ra mat ban nang cip Taproot, cung
. | 508 cap quyén riéng tu cao hon va cho phép

Jan-21 Feb-21  Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 trién khai cac smart contract

Ngudn dir ligu: CoinGecko CoinGecko 2021 Year End Cryptocurrency Report 11



Hash Rate Khai Thac Bitcoin

Tong Hash Rate Cua Bitcoin Trong 2021

Tera Hash / second

168M TH/s

200M TH/s
182M TH/s
180M TH/s
160M TH/s
140M TH/s 143M THIs
120M TH/s Tarlg hon 9?% vao
cudi 2021 tr muc
thap nhat trong
nhiéu nam
100M TH/s
85M TH/s
80M TH/s
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Nguon di ligu: https.//www.blockchain.com/charts/hash-r

CoinGecko °

Hash rate da phuc hoi va tham chi dat ATH ké tir Iénh cdm cua Trung Quéc

Téng hash rate clia Bitcoin da giam sau khi
chinh quyén Trung Qudc thong béo 1énh
cam khai thac vao ngay 21/5/2021, khién
hash rate cla Bitcoin giam xuéng mirc
thap nhat trong nhiéu nam tai 85 triéu
TH/s.

Tuy nhién, téng hash rate ké tir d6 da phuc
hoi |én 168 triéu TH/s vao cubi nam 2021,
tham chi dat ATH tai 182 triéu TH/s vao
ngay 10/12 - mot minh ching cho kha
nang phuc hoi cila mang.

Mot s6 cong ty khai thac Bitcoin da thu
dugc lgi nhuan ky luc trong quy 2 do sy
canh tranh gidm sut tr cac cong ty khai
thac Trung Qudc, sau sy sut gidm cla
hashrate trong cung khodng thoi gian.

Sy phuc héi manh mé cla hash rate phan
I6n 1a do sy di cu clia cdc mé khai thac 1én
tir Trung Qudc sang mot s6 qudc gia nhu

My hay Kazakhstan.

CoinGecko 2021 Year End Cryptocurrency Report
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https://www.blockchain.com/charts/hash-rate

Hash Rate Khai Thac Bitcoin Tai Cac Quoc Gia

CoinGecko o

My va Kazakhstan d3 |4p day khoang tréng, nhung nhirng thach thac van con

Téng Hash Rate Ctia Bitcoin Tai Cac Quéc Gia (Thang 1-8/2021)

m Canada Iran, Islamic Rep. Germany * mIreland * = Malaysia
Russian Federation  Other Kazakhstan United States Mainland China
100%
90% -
80% - 35.4%
70% -
60% -
18.1%
50% -
40% - 8.9%
30% — 11.2%

20% -

10%

0%

Jan-21 Feb-21 Mar-21

Apr-21

May-21 Jun-21 Jul-21
*C6 rdt it bdng chimg vé cdc hoat déng khai thdc I6n & Burc hodic Ireland dé chimg minh nhiing s6 liéu trén. DI liéu ho cung cdp c6 khd ndng cao hon
ddng ké do cdc dia chi IP dugc chuyén huéng théng qua viéc str dung cdc dich vu VPN hodc proxy.

Nguon dir liéu: Cambridge Centre for Alternative Finance

Sau lénh cam tién dién td tai Trung Quéc
vao thang 9/2021, thg dao BTC da dé xo
dén cac quéc gia khac nhu My hay
Kazakhstan dé cé gia dién wu dai hon va
tranh duoc sw ngan cam cda phap luat.

Tinh dé&n ngay 21/8, My dan dau vdi ~35%
téng thi phan hash rate, ti€p theo la
Kazakhstan vdi ~18% - mot quéc gia ndi

tiéng v&i nang lugng than gia ré va doéi dao.

Tuy nhién, cac bao cao gan day da de cap
dén viéc cac trang trai khai thac Bitcoin &
Kazakhstan thuong xuyén bij cat dién,
do tinh trang thiéu nang lwong xay ra vao
thang 10. C6 kha nang, téng thi phan hash
rate toan cau tai quoc gia nay da gidm
dang ké so vdi con s6 dugc ghi nhan vao
thang 8.

Tuy nhién, nhitng sy sut gidm nhu vay chi
mang tinh tam thai vi hash rate toan cau
da duy tri mirc ting 6n dinh vao cudi nam
2021, c6 thé la do nhitng thg dao da
chuyén sang cac quéc gia khac. Diéu thd vi
13 c6 tdi 20% mang ludi dao Bitcoin van
ton tai & Trung Qudc dudi dang cac hoat
doéng khai thac ngam.

CoinGecko 2021 Year End Cryptocurrency Report
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https://ccaf.io/cbeci/mining_map

Loi Nhuan Gia: Bitcoin So V&i Cac Loai Tai San Chinh CoinGecko (@

Bitcoin vuot troi hon tat ca cac loai tai san chinh trong 2021 du lgi nhuan twong doi nhé

Bitcoinva Cac Loai Tai Sdn Chinh Trong Nam 2021

2021 Return 2020 Return
Price Return —— S&P 500 Nasd Crude Oil DXY GOLD TLT BTC 2 o
G ascdaq rude ©i CRUDE OIL b | "K"-] 21%|
S&P 500 . 20% I 15%
NASDAQ l 23% . a2%
120% DXY (US Detlar
Indax) | oW ™
GOLD | =N | 24%)
100% LY (Troasury
{Donds) %) 1%
80%
Bitcoin da vuaot troi hon tat ca cac loai tai san chinh
vao nam 2021, tang 62%.
60% 8 0<%
T Thi truang chi yéu & tinh trang rdi ro khi l3i suat

chuyén sang c6 phiéu va hang hoa, khié€n vang va trai
phi€u kho bac bj gidm sut.

20% ‘
) Bitcoin da chirng kién moi tuong quan véi cac loai tai
0% ) ~- san chinh ¢ xu huéng gidm vao nam 2021. Biéu nay
A = V-

e, ' ' v P ' ' ' " khéng phai lic nao cling dung déi vai tai san ky thuat
= V g — \ < z ~ ~ = ~ 7, z A 2 N
"N, _'\_‘_,“‘ - 7 A=Y s6. N6 tung dugc két hop chat ché vdi cac tai san nhu

vang va c6 phiéu vao nam 2020.

-20%
Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21  Jul-21  Aug-21 Sep-21 Oct-21  Nov-21 Dec-21

Dir liéu ngudn cua gid cua cdc logi tai san chinh: https://finance.yahoo.com/ CoinGecko 2021 Year End Cryptocurrency Report 14
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V6n Héa Thi Truong: Bitcoin So V&i Vang Va Top 5 Co Phiéu S&P500 CoinGecko @
Vén héa thj truong cta Bitcoin hién gan bang Meta

CAc tai sdn
(Vén héa Thj truong)

Bitcoin
V6n hoa: $0.876 T

'
rew -

Mirc tang trudng

Ty Ié cta Bitcoin so vdi tai sdn tuong trng hang ndm

Vénhéa: $11.53T ~  SEEREEEEEC oo U

(N i

e e I | 500

. Von héa: $2.91 T L J

T =

R et O S ||

] | V6N hoa: $2.52 T L
Microsoft

(N i

+67%

wprasecacoosy (I e, 0

Vvénhoa: $1.927 R, o TTTTT========

(T v y

Von hoéa: $1.69T

P -
Vén héa: $0.935 T : (+25%) :

Anh chup nhanh di liéu dugc thuc hién vao ngay 1/1/2022; Gid tai sén (ngodi Bitcoin) c6 ngudn dir ligu tur: https://finance.yahoo.com/
CoinGecko 2021 Year End Cryptocurrency Report 15
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S6 Bitcoin Trong Kho Bac Cac Cong Ty Niém Yét GoinGecko @

Cac céng ty niém yét dai ching hién nam gitr 1.14% téng nguén cung Bitcoin

Céng ty Téng s6 Bitcoin Hang % Téng ngudn cung BTC
MicroStrategy Inc. 124,391 BTC #1 _ 0.576%
I CHE] 48,000 BTC #2 _ 0.229%
Galaxy Digital Holdings 12,658 BTC #3 _ 0.060%
Square Inc. 8,027 BTC #4 0.038%
Marathon Patent Group 4,813 BTC #5 0.023%
Hut 8 Mining Group 4,724 BTC #6 0.022%
Coinbase 4,483 BTC #7 R Lh . 0.021%
NEXON Co Ltd. 1,717 BTC #8 3;{'3;7,;7 nay chi 5;‘;5@;55;?% Y 0.008%
| nhén ndm giit khéng duoc tinh dén. I
Voyager Digital Ltd. 1,239 BTC #9 R / 0.006%
Riot Blockchain, Inc. 1,175 BTC #10 0.006%

Ngudn di ligu: https://bitcointreasuries.net/ CoinGecko 2021 Year End Cryptocurrency Report 16
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CoinGecko °

Cac Phan Tich Ve Ethereum

CoinGecko 2021 Year End Cryptocurrency Report 17



Gia Ethereum Va Khoi Lugng Giao Dich

CoinGecko °

ETH Iap dinh méi hai lan trong 2021, két thuc nam véi mac tang +403% tai 3.715 USD

ETH Price

$6,000

$5,000

$4,000

$3,000

$2,000

$1,000

$730

$0
Jan-21  Feb-21

Nguon dit liéu: CoinGecko

Gia Ethereum va Khdi Lugng Giao Dich Spot (2021)

mm \/0lume Price

$500B

.. e $450B
ETH ghi nhan ATH mdi tai

$4,815vao 9/11
~ $400B

$350B

Hard Fork London
dugc phat hanh $300B
vao 5/8 $3,715

$250B
$200B

$150B

$100B

$50B

i
Mar-21  Apr-21  May-21  Jun-21  Jul-21  Aug-21 Sep-21 Oct-21  Nov-21 Dec-21

$B

Trading Vol.

+403..

Lgi nhuan cla gia ETH
trong 2021

Trong mot nam tran ngap su hién dién cla
cac altchain va “Ké giét chét Ethereum”,
ETH van két thic nam tai 3.715 USD - ghi
nhan murc tang khéng 16 403% so véi
cung ky nam ngoai.

ETH d& Iap dinh m&i trong nam 2021. Lan
dau tién la vao ngay 11/5. khi tai san pha
v& mdc 4.000 USD dé dirng chan tai
4.183 USD. Sau mot dot diéu chinh, tai
san da lap dinh m&i mét lan nira vao
9/11 & mirc 4.815 USD.

Pay la nam c6 nhiéu nang cap dang chi y
nhat d6i véi mang, nham chuén bj cho su
xuat hién ctia ETH2.0 vao nam 2022:

+ London Hard Fork - Nang cap mang
clia Ethereum d3 dugc thoi phéng réat
nhiéu, bao gom 5 giao thurc cai tién, véi
EIP-1559 thu hat nhiéu sy chd y nhat
vin6 da dai tu toan bo cau truc giao
dich.

+ Altair - Ban nang cap dau tién cho
Beacon Chain ké tir khi ra mat vao
thang 12/2020

CoinGecko 2021 Year End Cryptocurrency Report 18



Roadmap Eth2.0

CoinGecko °

Ethereum duong nhu da san sang tré thanh chain Proof-of-Stake (PoS) vao dau 2022

w cdi thién téc dd, tinh hiéu qud, khd ndng ma réng va tinh bén virng clia mang, cho phép né tang théng lugng giao dich dé gidm bét su tac nghén.

A Eth2.0 dugc thiét 1ap bdi mét loat cac nang cdp, nham chuyén mang Ethereum sang thuat toan dong thudn PoS, cung vdi su ra ddi cla cac shard chain. Diéu nay sé ]

Beacon Chain
@ 1/12/2020

» Ra mat Beacon Chain proof-of-stake,
chung chay song song v&i mainnet
proof-of-work

» Cho phép ngudi dung stake ETH dé
nhan dugc nhiéu ETH hon. Can phai
gUi t6i thi€u 32 ETH d€ trd thanh trinh
xac thuc mang

» ETH d3 stake sé bi khéa cho dén sau
khi hgp nhat

Nguon di liéu: Ethereum Org

Hard Fork London
@ 5/8/2021
» EIP-1559 chia phi giao dich thanh 2

loai - phi co ban va phi uu tién dugc
str dung dé tang téc giao dich

» Phi co ban dugc dot trong moi giao
dich, do d6 lam cho ETH dugc gidm
phat nhiéu hon (xem slide tiép theo )

Ban nang cap Altair
& 27/10/2021

» Primer cho lan hgp nhat sap tdi

» Cac nha phat trién dugc phép xay
dung cac ung dung khach, giup ho trg
xac thuc khoi va giao dich

» Gia tang tinh trang khéng hoat dong
va cat gidm cac hinh phat dé&i vai trinh
xac thuc

Hard Fork Arrow Glacier

@ 9/12/2021

» Tri hoan “Difficulty Bomb" dén thang
6/2022

2022

—

&

» Hop nhat Ethereum Mainnet vGi
Beacon Chain

Hgp nhat
& ~Q1/Q2 2022

» Ethereum s& bat dau chay trén thuat
toan dong thuan PoS thay vi PowW

» SO ETH dugc stake sé dugc ma khoa
sau khi hgp nhat, cho phép rut tién

O

» Co ché nay sé khién viéc khai thac
khong c6 Igi nhuan, khéng khuyén
khich tho dao gitr mang PoW hoat
dong sau khi chuyé&n sang PoS

Difficulty Bomb
& -6/2022

2023

Shard Chains
& ~2023

o

‘ z |_.'f

» Khéi dong cac shard chain, diéu nay
sé& cho phép chia nhé cac giao dich dé
tang théng lugng mang

» Cho phép phét trién dApp dé gitp
chirc nang smart contract trén mang
hop nhat

CoinGecko 2021 Year End Cryptocurrency Report
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EIP-1559: Ty Ié d6t ETH ké tir London Fork CoinGecko (@)
EIP-1559 tao ra ap lyc giam phat, nhung lvgng ETH phit thai van cao hon ty [é d6t

Ty 1 d6t so v&i phat thai ETH ké tir EIP-1559 (5/8/2021 - 31/12/2021) 6 1 6
° ETH ,

ETH

Burn Emission

S6 ETH trung binh dugc dét

m&i phut trong 2021 sau EIP-
Gia hat
16,000 (Bt > Phit hanh) 1550

18,000

14,000
12,000 Lamphit Sirra ddicla EIP-1559 v6i sy kién d6t ETH
10,000 (BSt<Phathani)  trong méi giao dich la tién than cua Eth2.0,
diéu nay sé lam giam viéc phat hanh ETH
Y hon ntra, gitp ETH gidm phat hon nira
6,000
4,000
> A Lugng ETH dugc phat hanh van cao hon
' lugng d6t trong phan I6n thai gian sau EIP-
0« T T T T T T T T T T T T T T T T T T T T T 1559, vi thé ETH van |a mot tai san lam
O O O O . R . LR . R . R KR & LSS S S E EEFEF ha 3u hét ca 3 Ay gia
PR PP R R R RS S & & & & & L L L at trong hau hét cac ngay. Ngay giam
P 2 W o o o ofFf off O o7 OF OO O PP S phat frong hau NEL cac ngay. Neay &
- ARINUARIC AP A A A A s S N S R A SN SR AP S A AN AP AP phéat dau tién clia ching chi khodng 1

thang sau EIP-1559 vao ngay 3/9.
Top 8 trén bang x&p hang dét token trong 2021 &

1 2 3 4 5 6, N 7400 iy Cudi trén lan s6ng “Mua he NFT”, OpenSea
J! {__} 9 { (8) e ding top 1a ly do chinh dang sau viéc dét
¢ ETH vao nam 2021, nhich [én trudc

Uniswap V2 / V3 va stablecoin (tdc la USDC
OpenSea ETH Transfers Uniswap V2 usDT Uniswap V3  MetaMask usDC Axie Infinity VB IU\éVD% v In (
138k ETH 126k ETH 114k ETH 69k ETH 43k ETH 30k ETH 27k ETH 17k ETH :

Nguon di ligu: Etherchain via TheBlock, Dune Analytics (@k06a) CoinGecko 2021 Year End Cryptocurrency Report 20



Gia Gas Trung Binh Hang Ngay Cua Ethereum CoinGecko @)
Gia gas trung binh hang ngay da duy tri trén 100 gwei trong hau hét thoi gian, duoc thiac day bai
cac hoat dong NFT

Gia Gas Trung Binh Hang Ngay (Gwei) Trong 2021

Gas price (gwei) Gia ETH giam >15%, dén) dén
viéc thanh ly DeFi cao ky luc
115 triéu USD

400
/ Phi gas tang dot bién
C%”gé"i’;u?;r?”(;gim Gié gas trung binh hang ngay clia nam
350 gv{jiSh-gba mgu 2021 dugc lam tron |én ~105 gwei, v4i
——— nhiéu muc tang dot bién trén maéc 200
i i ié q ~ o, = 2
__— suythodi, vigid BTC va gwei, mirc cao nhét trong nam la 373.8
300 ETH gidm manh >30% gwei vao ngay 23/2.
Cong bd nén tang ~
dc Sevens NFT Trong qua khtr, cac dot gas tang vot dién ra
250 NN A S =
EIP-1550 hoat dong trﬁ)ng Ehdl Ify suylthgal cua tm truqng tlen
vao 5/8 dién tu, khi ngudi dung voi vang clru van
200 céc vi thé don bay clia ho hodc “bat day”.
Nhigu ngudi dung ky vong nhirng thay déi
150 do EIP-1559 mang lai sé lam giam phi
gas, nhung gia gas tiép tuc tang, c6 thé la

do hoat dong mang tang |én tir “Mua he
100 NFT"

50 W Khi ngudi dung phan d6i nhirng dot NFT
drop mdi nhéat da lam tang gia gas, c6 thoi
diém tidng Ién téi >5.000 gwei ddi vGi nén
0 tang duc The Sevens, digu nay c6 thé da
Jan-21  Feb-21 Mar-21  Apr-21  May-21  Jun-21  Jul-21  Aug-21  Sep-21  Oct-21  Nov-21  Dec-21 khién chi phi giao dich gidm xuéng ~1 ETH.

CoinGecko 2021 Year End Cryptocurrency Report 21
Nguon di liéu: Etherscan via Ycharts



Stake Eth2.0 CoinGecko @

Stake Eth2.0 tang gap 4 lan trong 2021, véi cac dich vu stake hang dau cda Lido va Kraken

SO ETH tich liy duoc stake cho Eth2.0 trong nam 2021 + 30 5
%

ETH
10,000,000 Tong Eth2.0 dugc stake trong
nam 2021
9,000,000 8,838,994

Viéc stake Eth2.0 c6 mot khdi dau chdm
e trong lan ra mat dau tién vao thang
B 11/2020, nhung nhanh chéng dat duoc
da tang trudng 6n dinh trong sudt ndm
7,000,000 2021, tang hon 305% trong nam 2021.

6,000,000

Téng s6 ETH dugc stake chiém 1.91%
5,000,000 nf;u‘(‘)n cung\ETH vgo (Eiéu nam, t~éng vot
1én 7.49% vao cubi nam. ETH da stake sé
bi khéa cho dén sau khi “Hop nhat”, dy

4,000,000 kién chi dugc phan phéi vao Q2 2022.
3,000,000
o Thanh khoan stake cla giao thirc Lido néi
riéng da nhanh chong dat dugc strc hut khi
2,000,000

2,183,938 SUCERREDY dén Eth2.0 tng Ién vao gan
thoi diém ra mat

1,000,000
Pén cudi nam 2021, Lido tu hao chiém
G ~18% téng ngudn cung ETH d3 stake. Lido
Jan21 Feb21 Mar2l Apr2l May-21 Jun2l Jul-2l Aug-2l Sep21 Oct2l Nov-21 Dec-21 va Kraken da trg thanh 2 dich vu stake
hang dau vé s6 lugng trinh xac thuc.
D liéu nguon: Dune Analytics (@hagaetc) CoinGecko 2021 Year End Cryptocurrency Report 22
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CoinGecko °

Phan Tich Cac Altchain
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Tong Quan Veé Cac Altchain CoinGecko @

Chung ta da budc vao ky nguyén multichain

Bitcoin * Lightning Network DeFi Chain ) RSK
Vel $737.1M ey $154.6M

TVL TVL TVL

H Ronin Bm == Gnosis/xDai

$1.188 $192.1M
TVL L J TVL

‘ Ethereum Arbitrum Optimism Boba
\ $154.2B $1.78B opP $346.0M $151.8M
TVL

TVL TVL TVL

- 1

3 Terra P B Avalanche = Solana
Polkadot : }u&; Cosmos SOC s¢ $11.78 _— Fantom
Al $18.5B & s$16.28 ; - $11.3B $4.9B
TVL TVL TVL TVL TVL

CoinGecko 2021 Year End Cryptocurrency Report 24
Dir ligu ngudn: DeFillama



Cac Yéu T6 Thac Pay Sw Bung N6 Cha Cac Altchain CoinGecko @

Cac altchain Ia mét né luc dé giai quyét ‘3 van dé nan giai cta blockchain’

8

M6i mang blockchain déu c6 mot
b0 can bang riéng va phai quyét
dinh xem né nén uu tién nhirng
ddc diém nao trong s6 ba dac diém
(kha nang ma rong, bao mat va phi
tap trung); con dugc goi la ‘3 van
dé nan giai ctia blockchain’. Theo
nguyén tac, chi cé hai trong sé ba
dac diém cé thé dugc dap irng
day du dong thai. Y tudng bat
nguoén tir dinh ly luu trir dr liéu phi
tap trung (CAP) dugc phat trién bdi
cac nha khoa hoc may tinh vao
nhirng nam 1980.

Nguon di liéu: CoinGecko

Cac binh Nghia Chinh

Kha nang mé& rong
Kha ndng mé& réng la kha
nang xt ly khoi lugng giao
dich cao hon.

Bao mat

Bdo mat la kha nang bao
mat dir liéu trén blockchain
va ngan chung bij gid mao.

Phi tap trung

Phi tap trung la muirc d6
phan bé quyén kiém soat
trén mang.

s ©®

@ m\
Ca Bitcoin va Ethereum déu sir
dung hé théng Proof of Work
(PoW), chling vu tién bao mat va
phi tap trung hon so v&i kha nang
mé& rong. Day la mét trong nhirng
ly do chinh tai sao Ethereum dang
chuyén sang Proof of Stake (PoS)
vGi Eth 2.0 d€ cai thién kha nang
m& réng.

Pay cling la ly do tai sao cac
altchain dang dat dugc surc hut
(cung véi cac khuyén khich vé giao
thirc va mang) khi cac nha phat
trién c6 gang xay dung hé sinh thai
blockchain 'hoan hao’, s& hiru déng
thoi cd ba dac diém.

Khuyén
khich
thanh
khoan
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Cau Truc Dir Liéu Cua Cac Chain

Mang lugi blockchain duoc tao thanh tir nhiéu Iép khac nhau

LO la 16p co s& dé cac mang blockchain
khac xay dung. LO cho phép L1 tan dung
ca dir liéu va |6p mang dé lam nén tang
cho blockchain cta riéng ching. Thong
qua dé, cac L1 cling sé c6 kha nang
twong tac chudi chéo.

L2 la mang dugc xay dung trén cung cla
I6p co s&. L2 cho phép cac giao thirc goc
tan dung cac co ché bao mat co ban cla
L1 trong khi thuc hién cac giao dich trén
mot |6p riéng biét; chubi chinh sé& chi xac
dinh rang cac hoat déng ngoai chubi da
dugc tuan tha.

Nguon di liéu: CoinGecko

Lép O

Lép 2

L6p Di¥ Lidu

Lép Mang Lu6i

Lép Pong Thuan

Lép Kich Hoat

Lép Hop Dong

Lép Ung Dung

uieydapis
2e) /L do1

CoinGecko ’

~\
L1 Ia toan bd blockchain - ching chiu
trach nhiém cho tat ca cac quy trinh
chinh nhu co ché dong thuan, tham sé
ma héa, ngdn nglr may tinh, thadi gian
khai, v.v.
J
)
Sidechains vé co ban la L1 dugc két néi
vGi chuoi chinh va c6 co sé ha tang ma
hoa tuong tu nhung vai bd quy tac riéng.
J
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Logi Nhuan Caa Top 6 Altchain Trong Nam 2021 CoinGecko @)

Hoat dong phi thueong cta céc Altchain, véi Fantom dan dau nganh
Loi nhuan cla token thudc cac mang Altchain (thang 1/2021 - thang 1/2022)

C6 nhu cau rd rang veé cac lya
chon thay thé Ethereum / Bitcoin
20,000% khi ngudi dung dé x6 sang cac
altchain khac.

Price Return (%)

Avalanche Fantom Terra Solana Binance Polygon

14,279%

Bén token da ghi nhan mirc
tang hon 10.000% trong khoang
thai gian 1 nam; cu thé |a
Fantom, Terra, Solana va
Polygon. Fantom danh dau mirc
tang hang nam cao nhat tai
14,279%

15,000%

10,000%

5,000% Cac altchain khac cling ghi nhan

khodn lgi nhuan tich cuc nhung
tat ca déu dudi 1.000%.

0% = — T T T T T
Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22
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Cac Du’ An NGi Bat Trén Cac Altchain CoinGecko (@)

Cac altchain dang thu hat mét loat giao thirc DeFi va cac san pham lién quan dén NFT

Lightnin ; . : Curve % GMX 4\ ? Dopex
Pfol s - Sphinx ﬁ Lightnite % ’ ’ Finance Y p

’ ﬁ QuickSwap g'}\'ga & Aavegotchi

Synthetix - Lyra @ Uniswap

’ III Mirror , Anchor “-‘ Pylon -’ &Pancakeswap . Venus @ Tranchess
G

-
Raydium Solanart @ Orca ’ @ Trader Joe Ql :][e]] ‘V', Yield Yak

i
PSS 5po00kyswa Geist Scream
N S Fimance - L1 - L2 - Sidechains

N\

S
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Su Kién Airdrop Pang Chi Y Trong 2021 va Airdrop Puoc Pon Doan Trong 2022  CoinGecko ~

2021 - Mua qua tang cho céng dong tién dién to

Cac airdrop duoc
2021 da ghi nhan mat loat sy kién airdrop dién ra trong suét cd nam. Cac su kién nay dén tir cac giao thirc khac don doan trong 2022
nhau va cé gia tri tir vai tram dén hon 100.000 USD. Hau hét cac dot airdrop déu nham thudng cho nhirng ngudi
Ung ho sém nhat, trung thanh nhét. Biéu d6 cho thdy hau hét cac airdrop déu giam gia vao cudi nam 2021. A
Dudi day la su kién airdrop dang chu y (khéng day du) trong nam 2021: o

Hop Exchange

0 y ‘ Element Finance
) & MetaMask

AmpleForth (FORTH) Ribbon Finance (RBN) dYdX (DYDX) Ethereum Name

: Service (ENS) BAYC
21 Apr 25 May 8 Seﬁ Nov Optimism
# Arbitrum
@ zkSync
o
OpenDAO (SOS) Astroport (ASTRO) Boba Network (BOBA) Paraswap (PSP)
h T
25 Dec 14 Dec 18 Nov 15 Nov
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CoinGecko °

Phan Tich DEFI
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Tong Quan Vé DEFI Trong Nam 2021 CoinGecko ’

DeFi da két thuc nam véi mot ca nod lan!

Von héa thi trudng DeFi va Thi phan DeFi trong toan thi truwdng nam 2021

DeFi Market Cap DeFi Market Cap DeFi Share of Market (DeFi / Global Market Cap) DeFi Share of Market
$300B 7.0%
Vao nam 2021, vén hoéa thij truong DeFi
A tdng 7.5 [an, tir 20 ty USD lén 150 ty USD.
$2508 Trong khi sy théng tri clia ching da tang
hon gap doi, tir 2.8% |én mirc cao nhat
5.0% moi thdi dai tai 6.5%.
$200B
40% SL;J’ hbi sinh cda I;)eFiA,tr\ong quy cuqi cEmg)
clia nam 2021 cé thé la do mot thé hé san
$1508 pham DeFi m&i c6 tén ‘DeFi 2.0'. Cac san
3.0% pham nay tim cach cai thién thiét ké cta
cac giao thirc DeFi ban dau.
$100B
2.0% Trén hét, su gia tang clia cac mang EVM
thay thé méi nhu Cronos, Aurora va
e Boba d3 thuc ddy nhu cau doi véi token
1.0% DeFi trén cac blockchain nay.
$0B . . . . . . . . . . . 0.0% Mac du von hoa thj truong DeFi da giam
Jan-21  Feb-21 Mar-21  Apr-21  May-21  Jun-21  Jul-21 Aug-21  Sep-21  Oct-21  Nov-21 Dec-21 Vao cudi nam, nhung no6 da dat mirc cao
L ; ) L - ) . ) nhat moi thoi dai tai 174 ty USD vao
DeFi tang trudng Phuc hoi DeFi tang trudng lan 2 thang 11.

nhanh 2021 2021
Ngudn di liéu: https://www.coingecko.com/en/defi CoinGecko 2021 Year End Cryptocurrency Report 31
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Thi Phan DeFi Multichain Trong Nam 2021 CoinGecko @)
N3m 2021 danh dau sy khai dau thoi khac DeFi di qua cac chuéi khac nhau

Téng gia tri da chubi bi khéa (TVL) da pha v& trong ndm 2021 Trong quy dau tién cla nam 2021,
Ethereum va Binance Smart Chain la cac
chain thong tri, luu gitt hau hét cac TVL.

| $30B | | $52B | | $65B | | $105B | | $1328B | | $115B | | $1198 | | $157B | | $181B | | $2098 | | $2408 | | $2348 | Tuy nhién, diéu nay dd nhanh chéng thay
doi.
100% — p— — — — p— p— — — —_—
3% | ] —
3% > ™ s W B = E OF = = , ” :
o 3% 3% 2% = Cac mang dua trén EVM nhu Polygon va
15% _— B o , o ok
15% 13% 12% 1% 4% % ; % Eggtr(])gnmbat dau thu hat sy chd y vao Q2
80% 10% 2 4% 7% '
70% - 8% 7% Cac chain nay da trd thanh nhirng lua chon
thay thé kha thi do c6 nhirng diém tuong
60% dong véi Ethereum, nhung toc dd giao
dich nhanh hon va phi thap hon.
50%
40% Trong Q4 2021, cac chain khdng thudc
EVM nhu Terra va Solana cling da tang
30% trudng dang k&, lan lugt chiém 7% va 5%
téng TVL.
20%
So v6i thang 1/2021, TVL da tang gan 8
10% lIan 1&én 234 ty USD vao cudi nam.
0% . . . . . . . . . . .

Khi TVL trén tat ca cac nén tang tiép tuc
phat trién dang ké, Ethereum da c6 gang
uEthereum  WBSC mCelo uTerra Avalanche ~ ®Polygon Fantom m Arbitrum u Solana u Harmony duy tri vi thé hang dau cta minh, nhung
dang dan mat di su thong tri.

Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21

m\Waves EKlaytn Tron Osmosis ® Thorchain = Bitcoin = Algorand = Near Tezos Kusama

Ngudn dd liéu: Defillama. TVL hang thdng duoc tinh bdng cdch Idy TVL trung binh hang ngay cia méi thdng CoinGecko 2021 Year End Cryptocurrency Report 32
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Tong Quan Hé Sinh Thai DeFi

CoinGecko °

Du hau hét cac linh vec déu chirng lai, nhung vén héa thi truong DeFi van tuong déi khong thay déi

Market Cap of Each DeFi Category (Oct - Dec 2021)

Asset

Anh chup nhanh da liéu vao ngay 1/1/2022

*V/6n héa thj truong phan logi chi bao gom cdc token qudn tri va tién ich (khng bao gom cdc stablecoins va wrapped token)

Management
$0.29B

(By 2021 A s thah Sector Q0% Changs
Total DeFi Market Cap 0.0%
49.4% Decentralized Exchanges -0.3%
16.9% Oracles F -8.5%
17.4% Lending ] -4.4%
£:1% Derivatives [ § -3.0%
7.5% Yield Aggregators
FRL Insurance 31.5%
0.4% Asset Management : -36.7%
0.3% Fixed Interest | IE 17.1%

Fixed Interest
$0.17B

Nhitng thang cudi nam 2021 c6 rat it thay déi trong téng vén hoa thj trudng
cla hé sinh thai DeFi. Tuy nhién, thj phan cla cac linh vuc dd ¢ su chuyén
dich r6 rang so véGi Q3 2021. Cac linh vuc nang ky nhu DEX, oracles va nén
tang lending gidm t&i 9%. Téng cdng, ba phan khic nay giam khoang 1.5 ty
USD trong von hda thj truong DeFi.

Mac du vén héa thi truréng cla hau hét cac linh vuc DeFi da gidam, nhung
yield aggregator va bao hiém la hai linh vurc phat trién nhat trong Q4 2021.
Ban than téng vén hoa thij trudng clia céc yield aggregator da tang khoang 2
ty USD, phan I6n la nha Convex Finance va inSure. Von hda thj trudng cda
Convex da tang gan 10 lan trong quy vura qua.

Cac linh vuc nhd hon trong hé sinh thai DeFi tham chi da c6 nhirng bién
dong manh mé hon. Mac du gia tri vén hoéa thi trudng cla linh vurc quan 1y tai
san va lai sudt c6 dinh giam gan 37%, nhung diéu nay lai tdc dong rat it dén
téng thé.

CoinGecko 2021 Year End Cryptocurrency Report 33



Loi Nhuan Cia Token DeFi 2021

CoinGecko ’

Terra tan hvdng mot nam dai thang trong khi Solana bi dénh cdp sv chay

@ [ Q4 [ ¥TD (15t jan - 315t Dec 2021)
Top-5 Cryptocurrencies
BTC ®
ETH ¢
BNB &
soL =
ADA
WNA
LINK i
UNI a |
amve @ | o | s 10%
GRT W ' 100 o 240
Top-5 CEX Tokens
ene 2 @ 2z BH 34%
o =+ W C T S
oKB # B | wx oo | 265%
FIT - | e7%|| | 574%
LEO 0 1 4w R o | 174%
Top-5 DEX Tokens
LT T | 2% E 24 244%
oaxe & A 5%/ | T
LRC 1 37% | 1075%
cay - 1 2% TN LT 717%
RUNE @3 2% s | 284m

Ngudn di liéu: CoinGecko

Trong khi cac token DeFi hoat dong tuong d6i am dam trong suét nam thi
LUNA lai la ngoai Ié. Token nay da dat murc lgi nhuan 123% trong Q4 va
mirc ting an twong 12,894% tinh dén thdi diém hién tai.

Diéu nay phan 16n c6 thé |a nhg ban nang cap Columbus-5 trén
blockchain Terra cling nhu s phat trién bung né cta hé sinh thai
Terra, vdi cac giao thirc mdi nhu Astroport va ApolloDAO mang lai nhiéu
truong hgp s dung hon cho LUNA.

Solana da hoat déng xudt sac trong sudt nam 2021, clng c6 vj thé cla
minh trong top 10 loai tién dién tir ctia nam. TU mic gid chua day 2 USD
vao thang 1/2021, SOL ty hao khi tao ra khoan Igi nhuan gap 112 lan vao
dau nam 2022.

Mac du ca hai loai token CEX va DEX déu két thiic nam véi khoan lgi nhuan
dang kinh ngac, nhung cai sau rd rang chiém uu thé hon. PancakeSwap,
mét trong nhirng DEX hang dau trén Binance Smart Chain, da ghi nhan
murc tang 1,846% trong nam.

CoinGecko 2021 Year End Cryptocurrency Report
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Token Khong Thé Thay Thé (NFT)



Khoi Lwong Giao Dich Trén Cac Nén Tang NFT CoinGecko 0

“Mua he NFT” chirng kién sv tang vot trong khaoi lwvgng giao dich, phan Ién bj chi phéi

V I ~ e . . A~
oHE Tong khoi lugng giao dich trén top
$6.0B +427% 10 Marketplace NFT trong nam
M-o-M 2021
$5.08 — . - : :
Tang hon 5.438% khoi lugng giao dich
0.78 hang thang (thang 12 so vdi thang 1/2021)
$4.08B b ol - =
0.7B =] — 88% kh,6i Iu’c;rng ’g'iao dich hang nam
0.5B —_— — dugc dong gop bai 3 Marketplace -
53.08 b e OpenSea (61%), Axie Infinity (17%), va
0.8B 03B CryptoPunks (10%). Cac Marketplace khac

+322% trong Top 10 chi chiém tlr 1-3% thi phan.

$2.0B M-0-M
3.4B
3.0B
$1.08 - B 2.2B [ Khéi lugng giao dich NFT tang rd rét vao
: 0.78 thang 7 / thang 8, bao hiéu su bat dau clia
N ' "Mua hé NFT".
$.08 ——— -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Khi thi truong gidm dan, Axie Infinity mat
OpenSea Axie Infinity CryptoPunks NBA Top Shot H Solanart nhiéu khoi lugng nhat, trong khi cac
marketplace nho hon la Mobox va Magic

Mobox m AtomicMarket H Rarible Magic Eden m SuperRare.co e .
Eden lai tang 1én.
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Khoi Lwong Giao Dich NFT Trén Chain CoinGecko ’

Ethereum va Ronin la nhitng chain hang dau doi véi giao dich NFT
Téng khdi lwgng giao dich NFT trén cac chain trong nam 2021

Ethereum va Ronin |a nhirng chain dan
dau trong hoat dong giao dich NFT. Thi
. phan ctia hai chain nay chiém téi 88%,
RN, § EL7EE phan Ién la nhd Marketplace OpenSea va
Axie Infinity.

20.6%

Solana, $0.89B A 1o £, a3
SlEmE, Trong khi “muba hé” NFT phan 1&n bat dau

trén Ethereum, cac chain L1 va sidechains
khac (vi du: Ronin, Solana, Polygon) da
Flow, $0.83B nhanh chéng bét trend va xay dwng cong
déng NFT cia riéng ho. Twong tw nhw
DeFi, NFT trén cac chain nay dwoc hwéng

Wax, $0.358 loi ttr tbc do giao dich nhanh hon va phi gas
thdp hon. Gén day, OpenSea cling da bat
Polygon, $0.15B, 0.8% dau ho tro' Polygon.

0,
Ol AUl Uk Nhirng chain khac gobm Panini (21 triéu

USD), Tezos (16 triéu USD), Theta Network
(15 triéu USD) va BSC (5 triéu USD).

Ethereum, $12.29B

Ngubn di liéu: CryptoSlam CoinGecko 2021 Year End Cryptocurrency Report 37
* Nguon di ligu duoc sir dung cho trang nay khdc biét so vdi trang truéc dé



Bang Xép Hang NFT

CryptoPunks la b suu tap hang dau, First 5000 Days la tac pham c6 gia tri nhat

CoinGecko °

Gid san =
STT B0 suu tap (ETH) doanh thu
(USD)
1 . CryptoPunks 62.00 2.41B
&
2 - Bored Ape Yacht Club 59.97 1.02B
3 ) NeoTokyo Citizens 43.74 7.31M
4 ﬁ Mutant Ape Yacht Club 11.10 635.02M
5 VeeFriends 9.24 109.4M
6 ﬁ RTFTK - CloneX Mintvial 9.43 102.74M
7 Cool Cats 7.95 220.46M
8 Gutter Cat Gang 6.50 69.72M
9 . The Fungible by Pak 6.54 2.2K ETH*
————— P - - oo
10 Axie Infinity 0.02 3.8B

Dén cudi ndm 2021, CryptoPunks van giir vi tri |a bd swu tap c6 gia san cao

nhat, vi tri thir hai thudc vé BAYC. Tuy nhién, dang chiy, bd suu tap Axie
Infinity c6 gia san cuc thap so véi téng doanh thu clia ching.

Nguon dir ligu: CoinGecko, NFTGO, NiftyPrice, CryptoSlam, @maxbrand99

*Téng doanh thu bdn hang chi ¢6 sdn trong ETH

STT Nghé si Piece G(iléjsb;')n
1 beeple Everydays: The First 5000 Days 69.35M
2 beeple Human One 28.99M
3 snowden Stay Free (Edward Snowden, 2021) 8.29M
4 beeple Crossroad 6.60M
5 Xcopy All Time High in the City 6.08M
6 beeple Ocean Front (beeple) 6.00M
7 xcopy Right-click and Save As guy 5.97M
8 freeross Ross Ulbricht Genesis Collection 5.39M
9 Xcopy A Coin for the Ferryman 4.96M
10 xcopy Some Asshole 4.85M

Beeple va XCOPY la nghé si c6 nhiéu tac pham nhét trong Top 10 NFT c6
Doanh thu cao nhat, moi nghé si chiém 4 vi tri. Hai vi tri con lai la Stay Free

(Edward Snowden, 2021) va Ross Ulbricht Genesis Collection, dang cha y la

doanh thu clia ching dugc dung dé gay quy trong cac su kién riéng biét
nhung c6 chung chu dé - tu do.
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Cac Su Kién NFT Pang Cha Y Trong Nam 2021 CoinGecko @

NFT da xuat hién trén nhiéu tiéu dé trong nam 2021

Téc pham NFT dat Album NET d3u Jack Dorsey ban Bén canh déng tweet dau tién cda Dorsey, cac di
nhat dugc Beeple ban Aavegotchi ra mit, tién duoc ra mat tweet d3u tién cda sén mang tinh biéu tugng cda Internet nhu ma
V(i gia 69 triéu USD tai gi6i thidu "DeFi NFTs" b&i Kings of L minh dusi dang NFT nguon World Wide Web, Doge, Nyan Cat, Disaster
Christie's ’ ol Kings of Leon v6i gid 2.9 triéu USD Girl va Overly Attached Girlfriend cling dugc ban dau
_ ————— O —————— ) ———————————— : gia dudi dang NFT.

18/2 2/3 5/3 22/3 NFTs da tré thanh trend phd bién trong nam nay. Cac

nha dau gia truyén thong nhu Christie’s va Sotheby’s
da chap nhan NFT, t6 chirc cac cudc dau gia trong

Visa mua z S
CryptoPunk #7610 Dcl{]:r}_\)’:li?lg?il:lﬂen PleasrDAO mua Doge  Christie’s dau gia 16 9 suot nam.
dé thém vao bd suu dat doanh thu 1 }! meme Vi gia CryptoPunks vdi gia 17
tap nghé thuat j USD y 1,696.9 ETH triéu USD Cac nha suu tap DAO (vi du: PleasrDAO,

FlamingoDAO, JennyDAO) ndi |én, huy déng quy dé
suu tdm cac tac pham cé y nghia van héa va dan
23/8 10/8 10/6 11/5 chd héa quyén s& hiru déi véi ching.

Cac thuong hiéu I&n tir quan o thé thao, thoi

3AC ra mat quy doc OpenSea vugt qua 'NFT tr& thanh ti trang, cong nghé va tham chi cd F&B da nhay vao
Stephen Curry mua quyén NFT 'Starry mtrc dinh 10 ty USD FT" tro than Ttu’ cudc dua NFT - mét vai trong s6 nhitng tén tudi Ign
BAYC #7990 vai gia 55 Night' d& suu tap cac trong khoi lugng cua nam trI?ng v da tung ra cac bd suu tap NFT gom Nike, Adidas,
ETH NFT cao cép ban hang dién Collins Dolce & Gabbana, Phillips, Budweiser va thdm chi c3
I I I Pringles!
28/8 30/8 8/11 24/11 NFT d& nhan dugc Ging hd tir nhirng ngudi nai
tiéng trong nam 2021. Nhirng tén tudi I6n nhu
D A gzt 2 4% x Snoop Dogg, Grimes, Deadmau5 va Post Malone da
. : . Sw kién ban NFT L6 dat ao dat nhat dugc A P ~ e
. BAYCPIat Ifo gia sanA Nike mua lai cong 'mérge" e ban véi gid 4.3 triéu thém sy thdc day cho nhirng dgt thoi phong NFT.
ryptoPunks trong mot ty san xuat giay ao , P USD trong The . e A A
thdi gian ngan RTFTK cua9F1’aEI3< ttrri!é%aulglg tol Sandb%)x Nam 2021 cling la nam cta mot s6 bd suu tap dang
: : chu y nhu Loot, Pudgy Penguins, Cool Cats, Fidenzas,
22/12 13/12 4 /12 30/11
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Top 10 San Giao Dich Tién Pién T&r Trong Nam 2021 CoinGecko @
Tong khoi lvgng giao dich spot duy tri 6n dinh & muc trung binh 1.9 nghin ty USD hang thang

Khai lwgng giao dich trén top 10 san giao dich tién dién tir (DEX + CEX) trong nam 2021

Jgami $1.27 $1.7T $1.5T $2.47 $3.5T $1.47 $0.9T $1.5T $1.9T $2.07 $2.37 $1.8T
$4.0T
$3.5T :
$0.3T Nhin chung, khéi lugng giao dich spot
trong quy 4 cla top 10 san giao dich tap
$3.0T trung va phi tap trung da tang tir 4.38
nghin ty USD Ién 6.1 nghin ty USD
$2.5T (+38,57%).
$0.2T
el Ngoai su gia tang trong thang 11, khéi
$2.0T g o g . g fong 'ang , kKhoi =
$0.1T $0.1T luong giao dich hang thang trong Q4 vé
— s30T $0.2T co ban van & mirc twong duong véi
$1.5T o 01T : $0.1T thang 9.
’ $0.2T
i $2.3T i
$1.0T o sior Pl sie I F2T Khéi lugng giao dich hang thang clia Q4
$1.6T M . 47 = $1.4T : $1.6T nam & muec cao nhét ké tir khi chdng tang
PN 51.2T : $1.3T : manh va gidm sau vao Q2.
: $0.8T
$0.0T Pang chu y, ty |&é DEX:CEX d& tang déu

RED] Feb YET Apr May Jun Jul Aug Sep Oct Nov Dec

dan tir 6% vao dau nam Ién 10%.

m Centralized Exchanges (CEXs) m Decentralized Exchanges (DEXSs)
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Top 10 San Giao Dich Tap Trung (CEX) Trong Nam 2021 CoinGecko ’

Khoi lvgng giao dich cac CEX tang nhe trudc khi giam sau hon nita vao thang 12

Khoi lurgng giao dich ctia top 10 CEX trong nam 2021

Total Trading Volume ($ Trillion)

"gﬁ;‘;‘gt $1.2T $1.6T $1.4T $2.3T $3.2T $1.3T $0.8T $1.4T $1.8T $1.8T $2.1T $1.6T
100%
o7 e e 3% s % Tong khoi lwong giao dich spot cla top
323% _421%  _422%  495% 4 919% 450% 10 CEX dugc ghi nhan & mirc 5.55 nghin ty
O - o o 531% USD trong Q4 2021. Q4 dat dinh tai 2,07
. o 8% nghin ty USD vao thang 11 trudc khi gidm
70% . . 10% 10% xuéng 1.64 nghin ty USD vao thang 12 (-
21%).
60% o, L. N
Thi phan cda Binance da giam xuéng con
50% 42.7% vao cudi Q4 khi san lién tuc bi cac
€O quan quan ly toan cau ‘tuyt cor'.
40%
30% Thi phan ctia Huobi da giam gan 50%
trong quy 4, két thuc quy véi muc thi phan
20% 7% - tinh theo khdi lrgng clia top 10 CEX.
10% Déng chuy, Crypto.com la san c6 murc tang

trudng manh nhat cda quy, véi mirc tang

thi phan trung binh & khodng 0.5% moi

thang trong ntra dau nam 2021 1én 7,8%
EmBinance Huobi ®mOKEXx Coinbase = Crypto.com FTX mKuCoin Kraken m Bitfinex mGate.io ®™Bitmart ®Gemini vao théng 12.

0%

Jan Feb Mar Apr Y EW, Jun Jul Aug Sep Oct Nov Dec

Nguon di ligu: CoinGecko
Top-10 CEX két tfw 1/7/2021 - Binance, Huobi, Coinbase, Crypto.com, FTX, OKEX, Kraken, Bitfinex, Bitmart, Gemini CoinGecko 2021 Year End Cryptocurrency Report 42
Top-10 CEX k€ tir 1/1/2022 - Binance, Huobi, Coinbase, Crypto.com, FTX, OKEx, KuCoin, Kraken, Bitfinex, Gate.io



Top 10 San Giao Dich Phai Sinh (DEX) Trong Nam 2021

Khoi lvgng giao dich cda 10 DEX hang dau da tang vot trong cuéi nam

Khoi lurong giao dich ctia 10 DEX hang dau trong nam 2021

Total Trading Volume ($ Trillion)

’\gﬁrka | 77B | | 97B | | 'IO‘IB| | 167B | | 309B | | 161B | | 72B | | 119B | | 123B | | 139B | | 196B | | 187B|
are
0,
O e g ™ BN B == En
90% - - 5% 5% 7% 5% 9 5%
W o e KRS
10% 8% 7% 129
80% ° 7% 8% © 9y
5% 0 4% ° 8% 5% 4%
6% 7% BN A% gy Ak
0% 12% 6%
8% 9%  10%
60%
9% 19%
33% . 26%
0% 47% 17% M 17% [ 19%
15% 7%
40%
’ 12% W 129 [ 120 [ 430,
0
10%
30%
20% 40%
19% 37%
28% 33%  32%  31% 29y
10%
9%
0%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Ngudn di liéu: CoinGecko

Orca
Spookyswap
Compound

m Pangolin

L0)4

= Bancor

u Dodo
WETIISIET)
Raydium
SushiSwap

® PancakeSwap V1

m Uniswap V2
Uniswap V3

10 DEX hang déu ké tir ngay 1/11/2021- Uniswap (v3), Uniswap (v2), PancakeSwap (v2), SushiSwap, Trader joe, Raydium, Curve, SpookySwap, Orca, Compound Finance
10 DEX hang déu ké tir ngay 1/12/2021- Uniswap (v3), Uniswap (v2), PancakeSwap (v2), SushiSwap, Trader joe, Raydium, Curve, SpookySwap, Compound Finance,

QuickSwap

Tham khédo Bdo cdo hang quy quy 2/2021va quy 3/2021 cta Coingecko d€ biét s6 du'trén 10 san giao dich phi tdp trung hang déu tir thdng 1 dén thdng 9

CoinGecko °

+67

Mrc tang trudng cla téng khai
lugng giao dich thudéc 10 DEX
hang dau tir quy 3 dén quy
4/2021

Téng khéi luwgng giao dich spot cta 10
DEX hang dau trong quy 4/2021 la 522 ty
uUsD.

Khoi lwong cac DEX da tang vot trong
thang 11 va thang 12, tang tir 123 ty USD
trong thang 9 Ién 196 ty USD trong thang
11 va 187 ty USD trong thang 12.

Uniswap duy tri vi thé la DEX hang dau
(giao thirc V2 va V3), chiém 44.1% thi phan
cho dén hét quy 4/2021

K& tir khi ra mat, Trader Joe da nhanh
chéng mé& rong thi phan ctiia minh, trong
khi thi phan ctia Sushiswap da giam
dang ké.
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Quy 4 2021 Giao Dich Phai Sinh - Khéi Lwong Hoan Pai Bitcoin Vinh Vién

CoinGecko ’

BTC vinh vién ghi nhan khéi lwrgng mo nhat trong nhirng thang cudi nam

Murc théng tri khaéi lwgng giao dich Bitcoin vinh vién hang thang trong nam 2021

T6ng Khéi Lugng Giao Dich (Nghin ty USD)

|$1.57| |$1.4S| |$1.73| |$1.47| |$1.96| $1.83 |$1‘27| |$1.4S| |$1.37| |$1.46| |$1.25| |$1.16|
100% r— S e
- — — — —
0 6% 6% - - 6% 6% 7%
9% /% : ° 8% 10% 10%
6% - 14% gk 6% — o
0,
80% 5% = X 9% 12% 10%
11%|
70% 16%
18%

60%

50%

40%

30% - 58% 59% 57%| 54% 550 56% 57%
20% 38%) 39% 14.1%] 44%

10%

0%

Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21
mBinance = Bybit m Huobi BFTX Bitmex OKEX H Deribit Kucoin Gate.io Bitfinex

Nguon di ligu: CoinGecko

9 san giao dich phdi sinh hang déu dé hodn déi Bitcoin vinh vién ké tir 1/7/2021 - Binance, FTX, Bybit, OKEx, Gate.io, Kucoin, Deribit, BitMEX, Huobi
9 san giao dich phdi sinh hang déu dé hodn déi Bitcoin vinh vién ké tir 1/1/2022 - Binance, FTX, Bybit, OKEXx, Bitfinex, Kucoin, Deribit, BitMEX, Huobi

Khai lugng giao dich Bitcoin vinh vién trén
9 san giao dich phai sinh hang dau da giam
thém 300 ty USD vao quy 4/2021.

Binance da tur tir gia tang su thong tri
cla minh trong sudt cd nam, Huobi da
mat mot phan Ién thi phan sau quy dau
tién, chi chiém 4% téng khéi lugng giao
dich vao cudi nam.

Diéu nay c6 thé la do san giao dich quyét
dinh tam dirng cac dich vu cdia minh doi
V@i ngudi dung Trung Quaoc dai luc.

Mac du hau hét cac san c6 khéi luvgng
giao dich thap hon so véi dau nam,
nhung Kucoin va FTX cé mirc tang lan lugt
1a 207% va 42%.
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Q4 2021 Giao Dich Phai Sinh - Lii sudt m& hoan ddi vinh vién Bitcoin CoinGecko @)

4 ~

FTX dang tré thanh mot d6i thi manh khi sw thong tri tang gap ba lan

Toan b6 Thi phan Lai sudt M& Vinh vién Bitcoin hang thang

Téng Lai Sust M& (ty USD)

|$154| |$202| |$313| |$302| |$338| |$243| |$197| |$318| |$313| |$411| |$453| |$356|

L&i suat md (Ol) trén 9 san giao dich phai

100% 4% | [ 4% | 4% | 4% 2% A 4% 6% 5% 6% sinh hang dau da ghi nhan téng cén
- = =o 3 =il 20 5% 6% 4% 1.22 nghin £ USD trong quj 4/2021.
0 . .
90% 8% 6% 6% 6% 7% 506 g y g quy
9 7% 7% 6% 6% S i S f 5 &
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9 san giao dich phdi sinh hang déu dé hodn déi Bitcoin vinh viejn ké tir 1/7/2021 - Binance, FTX, Bybit, OKEx, Gate.io, Kucoin, Deribit, BitMEX, Huobi
9 san giao dich phdi sinh hang déu dé hodn déi Bitcoin vinh vién ké tir 1/1/2022 - Binance, FTX, Bybit, OKEXx, Bitfinex, Kucoin, Deribit, BitMEX, Huobi



Q4 2021 Giao Dich Phai Sinh - Funding Rate Hoan Dai Bitcoin Vinh Vién CoinGecko @)

Funding rate cao hon trén DEX c6 phai la chi s6 tiém nang khac cho xu hudéng gia khéng?

0.008% (+1.26.p,

Funding rate Bitcoin binh quan gia
quyén ké tir 1/1/2022

Funding rate vinh vién USD-Margin Bitcoin trong 8 gi& (thang 10 - thang 12/2021)

e s Bomex s Boance Bl e Ocex e MOl

Vao quy 4/2021, BTC vinh vién trén hau
hét cac CEX dugc bao Iwu nhiéu hon so
V@i cac DEX nhu dYdX.

Trong khi Bitcoin trai qua dgt séng tao
dinh th hai vao thang 10, dua gia dat
69.000 USD, murc trung binh funding rate
trén dYdX ngay cang Ién hon, dat mirc
cao tdi 0.12%.

V@i cac tlly chon don bdy cao han, funding
rate clia Bybit vdn nam trong sé cao nhat
tlr thang 10 dén thang 11.

Funding rate d& kha én dinh trudc khi
Bitcoin lao d6c xudng 47.000 USD vao
4/12. Su sut gidm 16% dan dén murc
funding rate cuc ky tiéu cuc trén dYdX,
pha v& dudi -0.15%

Data source: coinglass.com. Consists of 8-hour funding rates from Binance, Huobi, OKEx, and Bybit from 1 July to 1 October 2021 CoinGecko 2021 Year End Cryptocurrency Report 46
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Hiéu Suat ciia GBTC va $BITO

CoinGecko ’

Ca hai tai san déu theo dsi hiéu suat ctia BTC; GBTC ghi nhan d6 1éch NAV dang ké

Téng AUM GBTC & BITO trong nam 2021
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Data source: Ycharts

AUM clia ca GBTC va BITO da phan anh
phan 16n hanh déng gia clia BTC, ca hai déu
két thdc nam véi mic tich cuc lan luot la
+59% va +5.650%.

Vao 19/1, BITO - BTC ETF dau tién - dugc ra
maét trong su quan tam dang ké tir gidi dau
tu, nhanh chéng thu vé téng AUM > 1 ty
USD trong vong 4 ngay dau tién ké tur khi
ra mat va cé nguy co vuaot qua gidi han
smart contract

Ngay sau do6, cac ETF Bitcoin khac nhu
Valkyrie Bitcoin Strategy ETF va VanEck
Bitcoin Strategy ETF cling da hoat ddng.
Mot trong nhirng chi trich nang né nhat
ddi véi GBTC la su sai léch I6n cla ching
so Vdi gia tri thuc cda Bitcoin. Vao dau
nam 2021, c6 thai diém, GBTC giao dich
vai murc phi bdo hiém cao hon Bitcoin tdi
33%. Trong phan con lai cia nam sau
thang 3, chiing giao dich & murc chiét
khau, digu nay da anh hudng dang ké dén
lgi nhuan. D6 léch clia BITO thap hon
nhiéu so vdgi GBTC, véi mirc cao nhat la
0.25% trong nam.

Theo budc chan cliia BITO, GBTC ciing da

ndp don dang ky chuyén dai thanh ETF

diéu nay sé giup thu hep murc chénh léch.
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