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PancakeBunny: $45M
Spartan Protocol: $30.5M
Xtoken: $24M
bEarn: $18M
Value DeFi: $21M
Rari Capital: $10M

Cream Finance / Alpha
Finance: $37.5M
Furucombo: $14M
Yearn: $11M

Meerkat Finance: $32M
Paid Network: $27M
Roll: $5.7M

EasyFi: $59M
Uranium Finance: $57.2M

_ —— —— ———
2R 3A 4H 5H

Poly Network: $611M
Popsicle Finance: $20M
Cream Finance: $18M
Punk Protocol: $8.95M
Xtoken: $4.5M

THORChain: $13M
Anyswap: $7.9M
Bondly: $5.9M
ChainSwap: $4.4M

Compound: $147M
Vee Finance: $34M
DAO Maker: $4M

StableMagnet: $27M
Alchemix: $6.5M
Eleven Finance: $4.5M

9H 8H 7R 6H

BitMart: $196M
Badger: $120M
Ascendex: $77.7M
Grim Finance: $30M
Visor Finance: $8.2M

—

108 118 124

bZx: $55M
MonoX: $31.4M
Snowdog: $18.1M

Cream Finance: $130M
Indexed Finance: $16M

Data source: RektHQ
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120M TH/s +97% by end of 2021
from multi-year low
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*There is little evidence of large mining operations in Germany or Ireland that would justify these figures. Their share is likely significantly inflated due to
redirected IP addresses via the use of VPN or proxy services.

. . . . .
Data source: Cambridge Centre for Alternative Finance CoinGecko 2021 Year End Cryptocurrency Report 14


https://www.visualcapitalist.com/after-chinas-crypto-ban-who-leads-in-bitcoin-mining/
https://ccaf.io/cbeci/mining_map

\RgUY—>:Ev ALV vs EFETPEYRNITR CoinGecko e
Ev O VIEEBR/NESBRUY—VICHEDLST, 2021FICITINTOEFEREEYI A2 T7 I NITAx—LUT:

2021FE EY RAr Y vs FEEFEYRNISR

, 2021 Return 2020 Return
— S&P 500 Nasdaq — Crude Oil — DXY — GOLD — TLT — BTC

&Y 5 —> BTC i 62%
CRUDE OIL | | sswll 21%
120% S&P 500 a2 20%| § 15%
NASDAQ | | 2% 42%

DXY (US Dollar !
Index) 6%)| E -7%
GOLD | % B 24%

o TLT (Treasury d

85% Bonds) 6% 13%

EvyhIdAYDINT A=YV RAF2021 FICITRNTOEE
EEVSRAZZREL. 62%D EFZHULE L.

50%

EEEEZE VBV KR EERICELDE S fcfc o,
THERECYRIAVE-—RER ST,

15%
2021, EY RIA YV EEFEEEY TR & DEBEIFET
BERICHDEF U, chlE. AESHDEEERATE

kg oW M D N 2 “SASNPIT e Vo < £S5 DH20204F IRtk O EE & FHEICIE
R

DHERERARICH 2 7D TT,

-20%
Jan-25 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jun-25 Jul-25 Aug-25 Sept-25 Oct-25 Oct-25 Nov-25 Dec-25

Prices of Major Asset Classes sourced from: https://finance.yahoo.com/ CoinGecko 2021 Year End Cryptocurrency Report 15


https://finance.yahoo.com/

BHiifeza: Evv N1 > vs d—JLRK vs S&P500 I v 758
E'y kO34 > ORHE#AREIEMetatt DRHEREE B ZE LN TWND

7ty b
(FHTF8EE)

Bitcoin
Market Cap: $0.876 T

Gold
Market Cap: $11.53 T

Apple (AAPL)
Market Cap: $2.91 T

Microsoft Corp. (MSFT)
Market Cap: $2.52 T

Alphabet A (GOOGL)
Market Cap: $1.92 T

Amazon (AMZN)
Market Cap: $1.69 T

Meta Platforms (FB)
Market Cap: $0.935 T

Ev b1 VOEEEICHT BT

Data snapshot taken on 1 Jan 2022; Price of Assets (other than Bitcoin) sourced from: https://finance.yahoo.com/
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% RER V9 BYTSALICEDBZ%
Galaxy Digital Holdings 12,658 BTC #3 _ 0.060%
Square Inc. 8,027 BTC #4 0.038%
Marathon Patent Group 4,813 BTC #5 0.023%
Hut 8 Mining Group 4,724 BTC #6 0.022%
Coinbase 4,483 BTC #7 0.021%
NEXON Co Ltd. 1,717 BTC #8 | AUZNEEECEOHIETRE LT \: 0.008%
» | WET, FHEAEMRETEEY R ! )
Voyager Digital Ltd. 1,239 BTC #9 D A/ VR ESRTOVER A ‘, 0.006%
\ 4
Riot Blockchain, Inc. 1,175 BTC T 0.006%

Data source: https://bitcointreasuries.net/ CoinGecko 2021 Year End Cryptocurrency Report 17
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1 CryptoPunks 62.00 241B 1 beeple Everydays: The First 5000 Days 69.35M
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3 :‘i"y NeoTokyo Citizens 43.74 7.31M 3 snowden  Stay Free (Edward Snowden, 2021) 8.29M
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7 B coolcats 7.95 220.46M 7 xcopy  Right-click and Save As guy 5.97M
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Axie Infinity(&. EEAMEWNICHEHL 5T EEIRGENEENICEZ WA BN TY Collectionid. B EWSBEAT—VE2HET I EHNOESFAETH B &
DR T,
Data source: CoinGecko, NFTGO, NiftyPrice, CryptoSiam, @maxbrand99 CoinGecko 2021 Year End Cryptocurrency Report 39
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20215 RAEBEREIFR ;v 710 CoinGecko e
IHYPENE | #5858 (X B F191.9J8 KL TEREH [CH#HER

20214 {RAEEESEG|FRF (DEX+CEX) HG5IE N v 710

B $1.2T $1.7T $1.5T $2.4T $3.5T $1.4T $0.9T $1.5T $1.9T $2.0T $2.3T $1.8T

$4.0T

$3.5T
FRREIERL S £ U REHERL 0D _E{i1108X 5]

FRIC KT 2Q4DIHRMEG | S E. 4J83800fE
ILH56J51000fE RILICIEMULE LT
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$0.0T

u Centralized Exchanges (CEXs) = Decentralized Exchanges (DEXs)
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BEEGIE $ %)
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£t5JK5500f8 RILZ SR L F Lz, Q4lF118
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50% RNBEHLBOERN B, Q4K T
42.7%ICfBETFULE UL,
HuobiD 15> T 7 [$Q41250%:3k < #E/\ L.
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Data source: CoinGecko
Top-10 CEX as of 1 July 2021 — Binance, Huobi, Coinbase, Crypto.com, FTX, OKEXx, Kraken, Bitfinex, Bitmart, Gemini CoinGecko 2021 Year End Cryptocurrency Report 43
Top-10 CEX as of 1 January 2022 — Binance, Huobi, Coinbase, Crypto.com, FTX, OKEx, KuCoin, Kraken, Bitfinex, Gate.io
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10% -
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100% g — — 1% 2% Orca
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oo, B% TN wdem o, m B Trader Joe 20214£Q4, RYIENGIR b v 710DDEXIE,
5% 7% 8% 4% 9% 8% o 4% M Tokenlon B552208E R ILOBE IS ZEHFL F UL,
75% 5% o — 5% % Balancer V1
= o 10% % 7% 5% 4% 8% -
° ° 12% 6% W B
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Fgﬁ/iima 1230f8 R)LH 5$1960f& KL, 1870f& KL IC
50%  17% - RS A ThEhihtrhE UL,
|

- B Uniswap V2 Y 7%#EF L. DEX (V2 &LUv3aZO b
105 Uniswap V3 ) IERFZ Ny TOREZM#MIFLER U,

O—>F LK. Trader JoeldBRIcY = 7%

0% AU, Sushiswap®D¥ 1 7 ISEZEICIETUL

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec TWE9d,

Data source: CoinGecko

Top-10 DEX as of 1 November 2021 — Uniswap (v3), Uniswap (v2), PancakeSwap (v2), SushiSwap, Trader Joe, Raydium, Curve, SpookySwap, Orca, Compound
Finance

Top-10 DEX as of 1 December 2021 — Uniswap (v3), Uniswap (v2), PancakeSwap (v2), SushiSwap, Trader Joe, Raydium, Curve, SpookySwap, Compound Finance, CoinGecko 2021 Year End Cryptocurrency Report 44
QuickSwap

Refer to CoinGecko Quarterly Report Q2 2021 and Quaterly Report Q3 2021 for Top-10 decentralized exchanges rebalances from January to September
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B Binance [ Bybit B Huobi B FTX Bitmex OKEx B Deribit Kucoin [CECHT] Bitfinex

Data source: CoinGecko
Top-9 Derivative Exchanges for Bitcoin Perpetual Swaps as of 1 July 2021 — Binance, FTX, Bybit, OKEx,, Gate.io, Kucoin, Deribit, BitMEX, Huobi
Top-9 Derivative Exchanges for Bitcoin Perpetual Swaps as of 1 January 2022 — Binance, FTX, Bybit, OKEXx,, Bitfinex, Kucoin, Deribit, BitMEX, Huobi
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Data source: CoinGecko
Top-9 Derivative Exchanges for Bitcoin Perpetual Swaps as of 1 July 2021 — Binance, FTX, Bybit, OKEXx,, Gate.io, Kucoin, Deribit, BitMEX, Huobi
Top-9 Derivative Exchanges for Bitcoin Perpetual Swaps as of 1 January 2022 — Binance, FTX, Bybit, OKEXx,, Bitfinex, Kucoin, Deribit, BitMEX, Huobi
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https://grayscale.com/our-filing-to-convert-gbtc-into-an-etf/
https://www.bloomberg.com/news/articles/2021-10-21/bitcoin-etf-is-already-in-danger-of-breaching-a-limit-on-futures
https://www.bloomberg.com/news/articles/2021-10-21/bitcoin-etf-is-already-in-danger-of-breaching-a-limit-on-futures
https://www.bloomberg.com/news/articles/2021-10-21/bitcoin-etf-is-already-in-danger-of-breaching-a-limit-on-futures
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