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Poi loi tir Founder

Phan biét dugc dau la bongbéng tai chinh, dau la cong nghé that su dugc ap dung la mét diéu
khéng hé dé dang.

T6éngveén héathj trudng tién dién tlrti€p tuc tdng cao hon trong Q12021 ma khong cé bat ky suwrcan

trd nao. Sy tang trudng nay dugc ciing ¢6 bdi NFT vai s6 lugng ban hang ky lucludnnam & cactiéu détin
tirc hang ngay. Trong khi ngay cang cé nhiéulo ngai vé gia ca phily va suhinh thanh bong béng, chiing t6i
coi d6 laviéc NFT da dugc thira nhan bdi nhiéu ngudi. Chiing tdi hoan nghénh tat cd nhiing ngudi chap
nhan tién dién t&rcho du dé lathéng qua DeFi hay NFT.

NFT bay gi¢ dang trd thanh "gateway drug" cho crypto. Chung téi tinrang NFT c6 thé nam bat dugc suy
nght clia khan gia toan cau vi kha nang thién bam cia né trong viéc tao ra cac bo suu tap ky thuat sé. Ngay
ca Mark Cuban cling da quyét dinh chdp nhan tiéndién tr, phan Iénla do cau chuyén clia NFT. NFT phavd
cdu trdc quyén lucciia nén cong nghiép ndidung va sangtao, trao lai quyénkiém soat nhiéu hon cho nguti
sang tao that su. Vdi viéc cac ca si néi ti€éng nhu The Weeknd va Linkin Park tham gia bira tiéc NFT, ching
t6i dudoan sé c6 nhieu ngudi hon tham gia vao lan séng nay.

Bén canh d6, DeFi cling phat trién v&i nhitng cai ti€n trong viéc trao ddi phi tap trung mai va ra mat cac tai
san 6n dinh. Nhung diéu chi ph6i surchd y trong quy nayla phan (ng ctia cdc du an ddi véi phi Ethereum
cao. Cudi cling, chiing toi da thay nhiéu giai phap md rong quy mé haon va cau chuyénda chudi trd thanh
hién thuc, v&i suxuat hién cla cac “Ethereum-Killers” nhu Binance Smart Chain, Terra (Cosmos) va Solana.
V@i nhiéu gidi phap md rong quy mo Layer 2 di vao hoat déng trong nam nay. Ching tdinhinnhan rang cac
van dévé mé rong sé sém dugc gidi quyét.

Su hién dién clia té chictién dién tir dang co xu hudng ting cao han trong quy nay. Changtéi thdy nhimg
"big player" nhu Tesla nam gilr Bitcoin nhu'mot phan tai san, trong khi Visa sé hé trg thanh toan giao dich
bang USDC trén Ethereum. IPO clia Coinbase la mot trong nhimng swkién hype nhat va dugc ki vong sé lam
thé gidi ngh lai vé tién dién t. Ching toi rat vui khi thdy nganh cdngnghiép nay nhan dugc sircong nhan
xung dang.

Cudi cung, ban c6 thétin rang ngay 8/41a ngay ky niém 7 nam thanh |ap CoinGecko khéng? D& ky niém,
chdng toi vui mirng théng bao CoinGecko Premium da ra mat. Ching toi rat biét on vi da ¢ day trong thi
trudng nay va sé tiép tuc phucvu cong dong tien diéntdr! Ching téihy vong rang ban sé tiép tuc ing hd
Coincecko
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“NETs have become
the gateway drug
to crypto”
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Tong quan Spot Market Q1 2021 CoinGecko @)

Von héa thi trudng crypto dat 2 nghin ti do

Top-30v6n héa & khdilugng giao dich spot (1/2020 - 4/2021)

Thi trudng da cé rat nhiéu c6t méc quan trong
trong Q12021 vai Coinbase IPO, Fidelity c6 ké
hoach vé Bitcoin ETF,2 Tesla chap nhan Bitcoin
lam phuongtién thanh todn,3va Visa ho trg
thanh toan bang USDC trén Ethereum.4

Market Cap )
. s Trading Vol Market Cap ]
1 1
$2.5T i i Q1 2021 Market Cap
i i +146%
1 1
i i Q12021 Vol. CudiQ12021, vén héa thi trudng crypto dat 1.9
o : ! +155%  $1.92T nghin ti d6 - tang 146% lan, tir 780 ti d6.
’ 1 1
| | 57% von héa thudc vé Bitcoin.
| |
1 1
1 1
$1.5T I I Tuong tu' Q1 2020, thi trudng crypto dang
Q& 202?8“ﬂ/a(:k6t cap | ting manh & ca tdng vén héa thi trudng
: @ '78T (+146% vs. -8%) va khoi lugng giao dich (+155%
Q1 2020 Vol. : i vs. +48%).
$1.0T +48% :
1
1
1
1
1
1
1
1

Tuy nhién, chéingtbi van than trong véi tinh
hinh kinh té& hién tai. DU FED van duy tri tinh
trung lap, nhung lgi nhuankho bac cia My tang
vot - goilén méilo ngaivé lam phét.

$0.0T
Jan20 Feb20 Mar20 Apr20 May20 Jun20 Jul20 Aug20 Sep 20 Oct20 Nov20 Dec20 Jan21 Feb21 Mar21 Apr21
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https://www.financialexpress.com/investing-abroad/featured-stories/coinbase-listing-company-that-helps-you-buy-hodl-cryptos-is-going-public/2218276/
https://www.cnbc.com/2021/03/24/fidelity-to-launch-bitcoin-etf-as-investment-giant-builds-its-digital-asset-business-.html
https://www.bloomberg.com/news/articles/2021-03-24/you-can-now-buy-a-tesla-with-bitcoin-elon-musk-says
https://www.forbes.com/sites/ninabambysheva/2021/03/29/visa-to-start-settling-transactions-with-bitcoin-partners-in-usdc/?sh=5ae010af5228

Top-5 Crypto c6 loi nhuan cao nhat Q1 2021
Layer 1 token soan ngdi Bitcoin va Ethereum - dan dau la BNB

Top-5 Crypto c6 loi nhudn cao nhat (1/2021 - 4/2021)

Price Return

900%
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—— BTC
200%

159%
100% 103%
—— ETH
0% =

-100%
Jan 21 Feb 21 \VETAl Apr 21

& Q12021, Bitcoin va Ethereum c6 hiéu suat kém hon so véi cac d6i thd. Binance Coin (BNB) dat loi nhuan cao nhat véi
710%, sau d6 la Cardano (ADA)va Polkadot (DOT) tuang Ung vdi 555% va 294%.

*Top-5 Crypto ngoai trir Tether (USDT)
** polkadot (DOT) bat dau duoc giao dich tir 19/8/2020
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Loi nhuan Q1 2021

(so v6i Q1 2020)
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Top-30 Coin Dominance Q1 2021

Altcoin season da t&i - Bitcoin dominance ti€p tuc giam

Dominance

100%

Top-30 Cryptocurrency Dominance (1/2021 - 4/2021)

CoinGecko .

Market Dominance Q12021
(% thay dé’iso voiQ12020)
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Jan 21

Altcoin season la day: Gia cianhiéu Crypto datdng manh vao Q12021, gitip cho téng vén héa dat mdc 2 nghin

ti do.

Feb 21 Mar 21

*Cdc coins khdc thudc top 8- 30tinh theo von héa trén CoinGecko tir 1/4/2021

7 N\
. 65.2% 2 3%
E57%)0 |1 | (+1.7%) |
5
3.1% Q 2 2%
N (+4.3%) (N/A) |
\ B/ A\
4 N & \
I 2% 1 6%
Y eew ) | 3.0%) |
4 4
2 1% O 9 5%
L (-0.2%) L 8%)

Apr 21

4.3% dén 13.1%.

Bitcoin dominance giam tir5.7% dén
65.2% trong quy nay.

Trong khi d6, Ethereum tang trudng tur

CoinGecko Q1 2021 Cryptocurrency Report



Top-5 Stablecoins Q1 2021 CoinGecko @)

Top-5 stablecoins ghi nhan mirc tang trudng 120%, dat 60 ti d6 trong luu thong.

T6ng quan Top-30 Stablecoins (1/2021 - 4/2021)

( 7\

% $3s8

Busp +$2.5B (+253%))

+59%

Market Cap. Trading Vol.
s Total Volume Traded Total Market Cap

$90B $900B

1 1

| I ki . ~
$758 : L T s7508 Q1 2021 Stablecoins luu théng

' ! (Mirc téng trudgng Q1 2021)

: , Q1 2021 Vol. f——
. i | +114% $6008 |ji . $40.38

: : $59.88 | uspr  *$19.9B(+95%) )
458 Q1 2020 Market C i i 4508 f \

arket Cap
+4% : e (® $10ss

1

! ' usbc  +$6.9B (+176%)
L2l Q12020vol. ! $3008 L J

1

1

$15B $150B

( )

B s3oe

an 20 Feb 20Mar 20 Apr 20 May 20 Jun 20 Jul 20 Aug20 Sep 20 Oct20 Nov 20 Dec 20 Jan 21 Feb21Mar 21 Apr 21
J P y 20 | J g P J P L o +$1.8B (+158%))

Mac du bt dau tlr mirc thap, BUSD va UST da c6 mirc tang trudng tuong rng 250% va 800%. Diéu nay c6 - ~
vénhula do sw néi day ctia BSC va Terra - nhirng sy’ thay thé cho Ethereum. Dong thdi, native tokens clia é $1 6B
“Ethereum-Killers” (BNB va LUNA) chiing kién Igi nhuén YTD an tugng (710% va 2,761%), cling nhu gas fee trén '
Ethereum trd nén khdng phit hgp véingudi diing ¢ vonthap.  ust  *$1.4B(+796%) )

Top-5 stablecoins tinh theo von héa tir 1/4/2021. Tim hiéu tai day https//www.coingecko.com/en/stablecains CoinGecko Q1 2021 Cryptocurrency Report 8
*Von hoa cda BUSD tir CoinGecko bat dau tir 17/4/2020


https://www.coingecko.com/en/stablecoins

Top-5 Stablecoins Q1 2021

CoinGecko .

Stablecoins dugc sir dung lam phuong tién giao dich nhiéu hon so v&i BTC va

ETH

Velocity (Log scale) (1/2021 - 4/2021)

Log (Velocity)

10.0

0.1

0.0
Jan-21 Feb-21 Mar-21 Apr-21

Top-5 stablecoins tinh theo vén héa tir 1/4/2021. Tim hiéu tai day https://www.coingecko.com/en/stablecoins

usDT

usbC

— BUSD

DAl

usT

BTC

— ETH

Bi€u d6 thé hién mirc tugng quan
gilta stablecoins’ velocity va
Bitcoin cling nhu Ethereum.

Velocity do luong ti 1€ khéi lugng
giao dich trung binh so vgivon
héa thi trudng. Velocity cao
nghia la crypto duoc trao d6i
rongrai trong nén kinh té.

St dung thang do Logarit, USDT
va BUSD cé velocity cao nhat,
trong khoang tir 1.0 dén 3.0.

V@i suthéngtri clia Binance va
BSC, khong ngac nhién khi thay
BUSD dugc st dung rong rai chi
sau USDT.

CoinGecko Q1 2021 Cryptocurrency Report 9
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Gia Bitcoin so v&i khdiluong giao dich

Won't stop, can't stop: Bitcoin tiép tuc tang manh

Gia Bitcoin va khdi lwgng giao dich Spot (1/2021 - 4/2021)

BTC Price

s Trading Vol.  ———BTC Price

$70,000
Bitcoin recorded a new ATH on 14t
April 2021 (14:52 GMT+8) at $64,787
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Chiriéngtrong quy nay, Bitcoin dat rat nhiéu
lan All Time High va cham m&c $64,787 vao
ngay 14/4/2021.

Black Thursday mot nam vé trudce (13/3/2020),
Bitcoin sut giam 40% dén gia $5,413. Tir d6 da
tang 1,097%.

Bitcoin két thlic Q12021 v&i $58,817, tang
103% va c6 dau hiéu dugc ho trgbén virng
trén murc $55,000.

The bull case dugc thic day béi cac té chirc:

Coinbase’s Nasdaq listing vao 14/4/2021
Tesla holds Bitcoin nhutai sdn da tuva chap
nhan lam phuongtién thanh toan.

Fidelity c6 két hoach cho BTC ETF

Visa cho phép strdung USDC thanh todn trén
Ethereum

Grayscale c6 ké hoach cung cap Crypto ETFs

CoinGecko Q1 2021 Cryptocurrency Report 11


https://blog.coinbase.com/coinbase-announces-effectiveness-of-registration-statement-and-anticipated-listing-date-of-its-1509b281f760
https://www.bloomberg.com/news/articles/2021-03-24/you-can-now-buy-a-tesla-with-bitcoin-elon-musk-says
https://www.forbes.com/sites/ninabambysheva/2021/03/29/visa-to-start-settling-transactions-with-bitcoin-partners-in-usdc/?sh=5ae010af5228

- Chu ky gia Bitcoin 2016-2017 so v&i 2020-2022 CoinGecko .
Nhan thirc vé Bitcoin nhu mot hang rao chong lam phat dang dugc cung co

Chu ky gia Bitcoin 2016-2017 so v&i 2020-2021
Sy tang trudng cla chu ky nay (2020-2022)

BTC Price Return dang gidng vdi chu ky trudc (2016-2018).

—— 2016-2018 —— 2020-2022
16t Dec 2017
5,000% : S
4,427% Gia Bi:ccoil'll dangtang hongap 4 lan so v4i
4,500% chu ky truéc (717% vs. 150%).
15t Jan 2020 1st Jan 2021 1st Apr 2021

4,000% 1%t January 2016 1tJan 2017 15t Apr 2017

I I M6t ly do tai sao Bitcoin cé thé tiép tuc quy
3,500% ! ! dao nay:

1 1
3,000% | : Lam phat

1 1 2 ¢ N a z

: : Tong théng Hoa Ky dang vach ra ngan sach
2,500% i i 3 nghin ti dd6 cho viéc phuchdi kinh té. Do

: : d6, tién s& dugc d6 vao thi trudng nhiédu
2,000% i i hon.®

1 1

1 1 x ¢
1,500% : o Tuy nhién, Fed van quyét tam gitr13i suat

\ 717% thap. Dap lai, lo so’ vé lam phat gia tang
1,000% 303% ngay canglon.

130%
' Vi tinh hinh trén, Bitcoin ngay cang dugc
xem nhu hang rao kha thichdnglai lam

phat vi md.

500%

0%

365 730

-500%
Days Elapsed

shttps://www.nytimes.com/2021/03/22/business/biden-infrastructure-spending.html CoinGecko Q1 2021 Cryptocurrency Report 12



- Loi nhuan:Bitcoin so v&i cac loai tai san chinh

Black Thursday mét nam trugc: B

Bitcoin so v&i cac loaitaisan chinh (1/2021 - 4/2021)

Price Return

120%
— BTC
——— CRUDE OIL 103%
100%
S&P 500
— NASDAQ
80%
— DXY
— GOLD
60%
—TLT
40%
29%
20%
P" 4 9%
ﬂ- ;S —> = 6%
0% % , ——— =~ = 3%
SN~ ,44-"’—-\‘,
= « — — -11%
-13%
-20%
Jan-21 Feb-21 \VETrAl Apr-21

Nguén gid cdc logi tai san: https://finance.yahoo.com/

CoinGecko .

itcoin tang han 1,000%

March Black

Q1 2021 Return | @1 2020 Return Thursday

Comeback
(13th March 2020)
BTC | 103%| 1%
CRUDE OIL 29%| -67%| il 94%
S&P 500 9t -24%| 48%
NASDAQ 6%)| -19%| 4 71%
DXY 3%| 3% - -6%
GOLD ; -11%| 4%| | 14%
TLT i -13%| | 22%| -11%

Bitcoin ti€p tuc vurot xa (103%) so véi cac loai taisan khac trong
Q12021.

Tat ca cac tai sdn va chisé dang hoat d6ngtot hon nam ngoditrir
vangva trdi phiéu (TLT) trong quy nay so v&i Q1 2020, trong boi

canh chiso d6 "phuchoéi"va lgi suat trai phiéu tang.

Nhin lai Black Thursday vao 3/2020, gia Bitcoin tang hon 1,000%,
do lan séng cactd chirc bat dau tham gia vao cung vai moi trudong
thuan lgi.

CoinGecko Q1 2021 Cryptocurrency Report 13


https://finance.yahoo.com/

Tinh hinh Bitcoin trong quy cac cong ty giao dich nam 2021 CoinGecko @

Cac cong ty hién dang nam 0.95% Bitcoin so v@i tdng cung

Congty Téng s6 Bitcoin Hang % s6 BTC so vGi téng cung
MicroStrategy Inc. 91,579 BTC #1 B 0.4306%
Tesla 48,000 BTC #2 ] 0.229%
Galaxy Digital Holdings 16,402 BTC #3 ] 0.078%
Square Inc. 8,027 BTC #4 0.038%
Marathon Patent Group 4,813 BTC #5 0.023%
Hut 8 Mining Group 2,851 BTC #6 0.014%
Voyager Group LTD 1,239 BTC #7 R ety . 0.006%
Riot Blockchain Inc. 1,175 BTC #8 i Danh sch ndy chfc5 cdc cong ty cong i 0.006%
I Bitcoin trit b&i cong ty tu'nhdn khéng .
Aker ASA 1,170 BTC #9 \_duoctinhvéo. ! 0.006%
Meitu 756 BTC #10 0.004%

Nguon: https//www.coingecko.com/en/public:companies-bitcoin CoinGecko Q1 2021 Cryptocurrency Report 14


https://www.coingecko.com/en/public-companies-bitcoin

Von héa thi tru'o'ng: Bitcoin so vdi vang, Top-5 S&P 500 Stocks CoinGecko @)

Von héa Bitcoin chi cach 10X dé vugt vang

Tai san
(Vén héa)

Bitcoin
Market Cap: $1.112 T

& e | 4she) |

Ti Ié Bitcoin so v&i tai san tuwong ng Tang trudng Q1 2021

Market Cap: $10.979 T~ TEmmm e -

(""" TTTTTT°~° \

. Market Cap: $2.065 T = p
[ \

B teeercrosn N S | (20
L | Market Cap: $1.828 T o T e e e e e e = - -

Microsoft

R

\
1
"3 W L I

Market Cap: $1.592 T

\

Market Cap: $1.438 T

(T Tt ° \
fucebook Market Cap: $0.850 T : (+39.6 b.p.) 1

Data snapshot vao %/2021
Rl il o iete. el
i taisdn (khdc Bitcoin) ) CoinGecko Q1 2021 Cryptocurrency Report 15



https://www.investopedia.com/top-10-s-and-p-500-stocks-by-index-weight-4843111
https://finance.yahoo.com/
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PHAN TICH DEFI
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Tong quan DeFi Q1 2021 CoinGecko @

Con s6t DeFi ti€p tuc bung né khi vén héa vugt 96 ti do

Vén héa DeFi so véi ti Ié von héa DeFi / Global (1/2020 - 4/2021)

DeFi dominance ghinhan All Time

DeFi Market Cap DeFi Market Cap DefFi / Global Market Cap (DeFi Dominance ratio) DeFi Dominance F!igh (ATHZVéO 9/,3./20\2.1 VAé'i 5.5% -
34 Sep 2020 I&n hon 21an so véi thai diém
< 1/1/2021 (2.6%).
$200B : . 6.0%
' 15t January 2021 5.5%

Tuy nhién, c6 swgiam nhe 5% vao

$180B R
48% cudi quy.
5.0%
$160B
Cungthai diém, vén héa DeFicham
#1408 0% ATHmGi & 95.7 ti d6. Tang 382% tir
19.83 ti d6 vao 1/1/2021.
$120B
$95.66B
$100B 3.0%
$80B Bén canh d6, con sot DeFi ti€p tuc
0 bung né va dang ciing cé vén héa
$60B : trén 90 ti d6.
$40B $19.83B C6 [é nguyén nhan la do Bitcoin vuot
09% $19.56B 1.0% $60,000, trong khi dominance lai
$208B giam clng th&i diém; cho thay rang
$1.658 $1.798 von héa dang chay tir Bitcoin sang
508 0 DeFi.

Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21

Nguon: https//www.coingecko.com/en/defi CoinGecko Q1 2021 Cryptocurrency Report 17


https://www.coingecko.com/en/defi
https://www.coingecko.com/en/defi

Tong quan DeFi Q1 2021

CoinGecko .

Total Value Locked (TVL) trén Ethereum va Binance Smart Chain (BSC) dat

72 ti d6 la - BSC tang trwédng manh hon ETH

TVL Dominance ETH so v&i BSC (1/2021 - 4/2021)

m Total TVL (ETH+BSC) ———ETH —— BSC
97% 97%
— 83%
Wm
17% 27%
3% £
$72.2
$54.3B
$39.0B
1l ”H HHHHH H|H H‘ HH
Jan-21 Feb-21 Mar-21 Apr-21

Data snapshot vao 1/4/2021
Nguon: DefiStation va DeBank

TVL trén Ethereum va BSC dat 72 ti d6 la vao
cuoi Q12021, tuong ing tang 209%.

Téng TVL dang tang, nhung TVL trén ETH dang
dd vao BSC - chi trong Q12021, TVL ctia BSC
tang tir 3% Ién 27%.

C6 kha nang mat divithé baily do gas fee tang
khién nguoi dung bd di.

Ngudi dung dang tim kiém cac giai phap thay
thé ré hon dé tham gia cac hoat déng DeFi (
chang han yield-farming) ma khéng phaichiu phi
giao dich I&n.

CoinGecko Q1 2021 Cryptocurrency Report 18


https://www.defistation.io/
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Téng quan DeFi Q1 2021 CoinGecko (@)

Gas fee trén BSC ré hon Ethereum

Swap tir ETH qua DAI trén Ethereum ton $57.26 gas fee * e Swap tir ETH qua DAI trén BSC ton $9.71 gas fee

v

Khi ca gia ETH cung v6i tinh trang nghén mang tang, gas fee sé trd nén Khéng ngac nhién khi “Ethereum-Killers” dang chay dua trongviéc cung

cang toité hon. Hién tai, khong c6 |gi cho ngudi dung khi ho muén swap trén cp gas fee ré. BSC dudng nhw dang dan dau vi motsé ly do sau:
DEX. Vi du: Ban s& phai trd ~$57 cho méi lan swap 1 ETH sang 2,040 DAI trén
Debank. » CénhiéudApps
« Cungcdp nhiéu vu ddicho dev
Tuy nhién, v&i cing giao dich trén BSC, ban chi phaitrd ~$10, ré hon 6x so véi « Giaodichnhanh &ré
Ethereum. + EVMtuongthich dé€ dé dang chuyén tir Ethereum BSC.

Data snapshot tir 5/4/2021 (10.30PM GMT+8) CoinGecko Q1 2021 Cryptocurrency Report 19

Nguén DeBank
*Surkhdc bigt ve ti gid ETH/DAI c6 thé do su' khdc nhau vé pool sizes timg AMM.


https://debank.com/swap?amount=1&chain=bsc&from=0x2170ed0880ac9a755fd29b2688956bd959f933f8&to=0x1af3f329e8be154074d8769d1ffa4ee058b1dbc3
https://www.binance.com/en/blog/421499824684901149/UPDATE-$100M-Accelerator-Fund-Supports-2-More-Projects

Loi nhuan DeFi

Q12021

CoinGecko o

Tong quan, DeFi tokens cé Igi nhuan duong. CAKE va LUNA tang truéng dén

2,900%

Loi nhuan Top-5 DeFi (1/2021 - 3/2021)
] an [Feb [Mar [YTD
Top-5 DeFi Tokens
] 26% | Ml 27% [l 442%
| 9% |1 19% [l 159%
1 17%| 9% 332%
] 7% -5% 145%

Top-5 CEX Tokens

_ 172%| 1 9%
.

133%| M

710%

268%
118%

. 100%| 1 14%
Top-5 DEX Tokens

1 26% 27%

94%

E 48% |

412%

| 21% 82% 578%
P 73% 56% 431%
Top-5 Cryptocurrencies

| 36% [0 31% 103%
i 8% | 35% 159%

374%|f | 44% 710%
;7% | -9 [ - -
| 107% |1 10% 294%

Nam ngoai Top-5 DeFi tokens, LUNA dang c6 mirc tang
trudng cao nhat trong Q1, véi 2,761% trong vong 3thang.

Pangchuy, danh muc CEXva DEX dang cho thay dau hiéu
tang trudng trudc thém Coinbase IPO vao 4/2021.

Uniswap da danh dugcvi triNo.1 trongvén héa & ca hai

hang muc DeFiva DEX. Tuy nhién, CAKE tang 28x so v&i dau
nam 2021.

Nhin chung, hau hét DeFi tokens c6 surtang trudng duong
hang thang, ngoai trir SNX, giam nhe 5%.
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Gigi thidu hé sinh thai DeFi CoinGecko @

DEX thong tri mot ntra hé sinh thai DeFi

Vén héa tirng hang muc DeFi

La mét manh ghép chinh ctia DeFi, DEX token chiém khoang 50% téngvén
héa.Déng gdp phan I16n déntirtop DEX & cd Ethereumva Binance Smart
Chain Network nhu Uniswap, Sushiswap va PancakeSwap.

Fixed
Interest
$0.25B

Ung dung cho vay va oracle dd dugc ching minh 13 nén tdng DeFi. Trong khi
nén tang cho vay chiém 15% thi phan, oracles nhin hon v&i19% thi phan.

Cacphan khdcnho hon nhulai suat cé dinh, quan ly tai sdn dang & mirc so
khai, véi mirc vén héa tir 1 ti d6 trd xuéng. Tuy nhién, cé rat it duwantrong
thi trugng ngach nay, cho thay tiém nang phat trién chua duoc khaithac.

Quanly tai
san $0.47B

Data snapshop tir 1/4/2021 CoinGecko Q1 2021 Cryptocurrency Report 21

*/6n hoa thj truong phdn loai chi bao gém Utility token va Governance token (khong bao gém Stablecoin va Wrapped token).



Tong quan vé nhirng Ethereum Killer e CoinGecko .
Cac (rng dung phi tap trung trén Ethereum da bat dau ma& rong sang nhirng Chain
khac.

Binance Smart Chain (BSC)dang thu hat
‘ ﬁ A A g rat nhiéu duan nhd vao viécphi
o v A DODO == ré clia blockchain, mac du da c6 nhiéu quan
— e ngai vé tinh tap trung clia Blockchain nay.
1Inch Alpha Balancer

. o
& B N

Fantom l[amdt ké thu bat ngd'ciia Ethereum
_ | Q - Fantom chd yéu dugc hd trg bdi hé sinh thai
- % ’ Yearn, ddc biét latlr Founder Andre Cronje,
SushiSwap DODO Injective ~ ®-- / \ ngudi dating lamviéc tal Fantom.
g ’ $ Rat nhiéu duan dd chudn bira

— mat trén Polkadot m3c dd hé sinh thai nay van
Yearn Curve Sl g 0 .m chuamainnet. Biéu nay c6 thé dan dén su chia
Finance Finance Compound < -- y \ b sé tu duy manh m&; Polkadot dugcphat trién

bdi cuu CTO clia Ethereum - Gavin Wood.

H H A m La blockchain duochau thudnbdi Sam

il Bankman-Fried tUr FTX, Solana c6 rat
Saffron Audius <p=o A nhiéu tiém nang dé trg thanh chi ngua
Finance 6 trongcudcchién Layer 1.
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Tong quan vé nhirng Ethereum Killer - Binance Smart Chain CoinGecko .

Hé sinh thai BSC dang phat trién rat nhanh, dac biét la vé mang DEX

& PancakeSwap L BakerySwap s Julswap
&— Decentralized
Exchanges Gia: $18.20 Gia: $1.14 Giae: $0.19
M. Cap: $2.65B M. Cap: $164.85M M. Cap: $96.46M
\ J DeFitrén BSC da@ m& rong rat nhanh va manh,
p . TVL da nhanh chéng dat gan 20 Ty USD.
. DEX tiép tuclatry cdt chinh trong su phat
eefy trién nay. PancakeSwap hién |a DEXs8 1 trén
- Yield cf Sl . PEER T Finance BSCv6i téngvén héa la 2.7 Ty USD.
- ., 0z
=m Aggregators ~Gia: $4,679.33 Gia: $219.30 Gla: $2064.02 Trong khi cudc chién & mang DEXsva Lending
M. Cap: $111.48M M. Cap: $111.03M M. Cap: $156.52M gan nhu da nga ngi va da chon ra duoc ngudi
chién thang, thivan con dé 1a cudc canh
q Y, tranh gitra cacyield aggregators.
e D N A

[ Dang chtiy, PancakeSwap hiénlasan c6 kh3i |

1
| lugnggiao dich cao thir2 trong tét ca cac .
. Venus 0 C.R.EAM. . ForTube B e !

Gia: $66.73 Gia: $125.71 Gia: $0.09
M. Cap: $611.56M M. Cap: $84.05M M. Cap: $51.79M

Lending

Data duoc snapshot vao ngay 1/4/2021 :
TVL duoc Gy tir ngudn Defistation CoinGecko Q1 2021 Cryptocurrency Report 23
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Tong quan vé nhirng Ethereum Killer -

Su troi
Money Market

Terra

day cla thién ha Terra dugc bat dau véi v

ANC
Synthetics E (S Asset Management
) 1
S 1
MIR ! . SPAR
\\ | //
\ 1 7
AN 1 7/
S ’/ \’§ Stablecoi
Mobile e ablecoins
Banking . ________ e _______
Kash UST
- LUNA «_
/’, / \ \\\
2% / \ SO
Mobile o / i " L_l Derivatives
.\ U \
Payment / \
/
Chai Money ! N VEGA
\
Fiat Gateway @ alice “Secret Weapons”
Saturn
Money Alice Nebula Mars

*TVL cda Terra dugc tinh tirténg gid tri LUNA duoc staking céng vdi TVL trén Anchor va Mirror.

iéc tao ra UST

CoinGecko .

Trong 2021, UST da tang truéng hon 800%, va
trd thanh algo-stablecoin c6 vén héa I6n
nhatvala stablecoin c6 vén héalén

th 5 thjtrudng.

Khong giong cac algo-stablecoins khac trén
Ethereum, UST dugc quan ly détao ra mot gia
tri peg dangtin cay, thong qua mot hé sinh
thai khuyén khich sir dung va da thanh céng
thu hit dugc mot cong dong manh mé..
Demand Drivers

» Mirror Protocol huéng dén viéc danh thi
phan ctia Robinhood bang viéc ra mat
cac synthetic clla chirng khoan U.S.

» AnchorProtocol ra mat vai 13i suat tiét
kiém cho UST |én dén 20%.

+ Nhitngduan sap t&i nhuAlice, SPAR va
Vega dang dugc ki vong sé thic day nhu
cau cla UST tang manh hon trong tuong
lai.
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Pinh nghia lai cac Algo-Stables

CoinGecko .

Boi canh clia cac Algo-Stables da phat trién rat manh va yéu cau viéc phan loai lai

Hiém khi cé6 mot s dong thuan nhat quan
vé dinh nghia nhirng gi tao nén mot algo-
stablecoin.

Mét vai ngudi cho rang algo-stablecoin
phai tao ra mot co ché chénh léch gia dé
on dinh gia, trong khi mot s6 khactin rang
tilé thé chap la motyéu té rat quan trong
vé tinh 6n dinh.

Chlng t6i tin rang mot tai san dugcxem
nhula mot algo-stable néu né:

1. Khdng cé taisan théchap
(AMPL, BAC, UST)

2. Puoc thé chap day di hodac mot
phan bdi native toke

(FRAX, sUSD, UST)
3. C6 médtcoché peg tha ndi

(RAI, FLOAT)

*Danh sdch ndy khéng day didva chi nhdm muc dich minh hoa

Stablecoins .
(Bdo dam béi Fiat) Algo-Stablecoins
1 L E T
1 1 e ” YAYa N l
1 1 ~ - 1
. ® ©® | (¢ @ (KOO0
1 1
1 1 |
: USDT usDC 1 : - LUNA UST _/ \U FRAX FXs _J ESD 1
1 1
L, L . | :
* 1 1 = 1
Ly ® P (O® x| @
1 I — I
: 1)) PAX : : \_ BAC BAS J\_ sUSD SNX _J AMPL :
) . T, |
Stablecoins
(Bao dam béi taisan khac) Algo-Stableassets
n L}
1 1

i : i i

1 1

. @ v @@ )

: DAI : : | .

1

. I I RAI FLOAT BANK ) |

] 1 1 1

Nt ! J

N R S R
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Thoi ki huy hoang va suy thoai cua Algo-Stablecoins CoinGecko ‘
Pa s6 cac algo-stablecoins da that bai vai viéc duy tri $1 peg ngoai trir FRAX, UST
va sUSD

Gia ctia Top-7 Algo-Stablecoins (1/2021 - 4/2021)

Téngvon hoa cho 7 algo-stablecoin da
|én dén 2.23 Ty USD, TerraUSD (UST)

$1.80 ——DSD ESD —— BAC FRAX —— AMPL usT sUSD dang chiém phan I6n thi phan véi
vén h6a $1.6 Ty USD (72.8%).

$1.60 s
Theo sau d6 la Ampleforth (AMPL)
véi von hoa 250 triéu USD (11.2%) va

$1.40 SUSD 224 triéu USD (10.0%). FRAX
van kha khiém tén trong cuéc dua nay,
v&ivén héa chi 113 triéu USD (5.1%).

$1.20

6100 Macdu AMPL da ra mat tir 2019,

: nhungduan van chwa 6n dinh duoc

gia peg $1 thong qua mo hinh rebase

$0.80 cladu &n. Tuy nhién, AMPL r rang
van rat vugt trdi so véi cacdu an
Seigniorage khac, ngoai trir FRAX, UST,

$0.60 vasusD.

$0.40 Mot thoéngsé an tuong khac, trong

su6t 3 thang qua, FRAX va UST da
duy trimurc gia peg véi do bién dong

$0.20 \/ trung binh thap hon 0.5% (lan lugt la
O~ $1.001 va $1.005). Trong khi d6,
sUSD c6 d6 dong trung binh khodng

$0.00 1% &vlung gia $1.01.
Jan-21 Feb-21 Mar-21 Apr-21

*Hinh minh hoa vé 7 duw dn algo-stablecoins c6vén héa Ién nhdtthj truong. CoinGecko Q1 2021 Cryptocurrency Report 26



Tho'i ki huy hoang va suy thoai cuia Algo-Stablecoins CoinGecko @)

Nhiéu yéu t6 dan dén that bai duwogc cho la bat nguén tir mé hinh Seiniorage clia du an

Xét vé lich str, hé théng tién té d3 dugc cac qubc gia van hanh rat dé dang bdi vi ho c6 quyén luctap trung (trong ché& 6 quan chdi va cac chinh phid) d& tudo dlctién va
dam bdo gia tri cia déng tién. Pieu nay hoan toan ngugc lai véi cac du an Stablecoin, khicac du an bat budc phailam diéu tuong tudya trén nhitng sdn pham thir
nghiém trong m&t moi trwdng phi tap trungva chiu canh tranh rat manh tir nhirng dwan lau doi trong nganh, nhirng dw an da tao duwng duoc uy tin tir
trudc.

L 2 3

Y === Gt
IE O N
Al === va¥ripvgy

Nhirng han ché cia AMM

H&au hét cac Protocol tan dung Uniswap va
stir dung cong thirc Constant Product

Liquidity Bootstrap
CacProtocol dangth&rnghiém cac chuong
trinh Liquidity Mining khéng bén virng dé
khé&i déng hé théng. Nhitngngudi farming
dau tién da thu dugc rat nhiéu token tirviéc
lam phat cao ban dau, diéu nay da tac dong
rat manh dén gia b&i ngudn cung tang Ién

Fragmented Consensus

DPa phan cac Protocol dugc thiét ké vgi suy

Market Maker (x*y=k) d&€ tao nén motving nght can mét sy hop tactlr cong déng - can
gia cho cac cap token dya trén thanh khodn c6 mot sw chii dong va niém tin manh mé
ban dau. rang hé thdngsé hoat dong.

qua nhanh.

Chuong trinh khuyénkhich nay té ra kém
hiéu qua khi cé rat nhiéu dy an sao chép
theo, dan dén nhirng vong Iap pump va
dump dién ra nhanh chéng.

Diéu nay vé hinh da khuyén khich nguoi
dung rat thanh khodn (bank-runs)va

tranh Impermanent loss, dac biétla trong
thai ki gidm phat. Két qua lalam tinh trang
bién dong clia gia tr& nén tram trong hon.

Tuy nhién, khi gia stablecoin da dudi peg,
incentives cho viéc giam phat la khong du
dé thu hut ngudi dung sirdung hé théng.
Chuaké, cac uu daica nhan da vuot troi
hon cac no luc chi dong hop tac.

CoinGecko Q1 2021 Cryptocurrency Report
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-~

Sw troi day va sup thodictia cac Algo-Stablecoins CoinGecko @

Thanh cong cua Frax la tai liéu tham khao quan trong cho nhirng cong dong I6n hon

Frax la mot mé hinh seigniorage kép. Stablecoin clia duran, FRAX dugc bao dam b&i 2 loai tai sdn thé chap, d6 la USDC va FRAX

Share (FXS).
Mot so y chinh Cac nhan té dan dén thanh
cong
(@)
ﬂ Ti l& thé chdp linh hoat

* Frax duwoc bao dam thé chap mot phan béi USDC (stablecoin dugc bdo dam béi durtrir

USD) dan dén su thay dGitrongty |& tang trudng - day la mot chi s6 do ludng hiéu qua micdo

thanh khoan cia FXS so vdi téng nguon cung ciia FRAX va diéu chinh ti 1é thé chap cho phu hgp.
+  Gia tri cua FXS khdng chinam & tinh nang quan tri vi du nhudung dé tao ra FRAX, nhan phi tir — ) CAL oA

protocol, nhimg diéunay da thic ddy ngudi dung sirdung FXS nhiéu hon. Su tash l?,l\etfua Y'ec dau co (FXS)

ra khoi viéc 6n dinh gia (FRAX)

+ Taisanduwoc taidau tu & noi khac dékiém lgi nhudn gitip tao thém doanh thu va gitr

cho protocol hoat d6ngthongqua hé théng 'Algorithmic Market Operations Controller' clia dy an.
+ Suw bién ddng gid cia FRAX dugc chuyén sang FXS thong qua ca ché burn/buyback ctia du an.
- Fraxty dénghéa ti Ié thé chap thong qua mot b didu khién ti Ié- tich phan- dao ham (PID). = ($) Tai sdn bdo ddm dang tin cay
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Nhirng doi thu Algorithmic m&i
Nhirng du an mdi dang uu tién tinh linh hoat, viéc thé chap va cé ké hoach du phong

Thé chap

Loai Peg

< Peg

Khuyén khich
giao dich

>Peg

Quyén han khan
cap (khi gia dudi
peg trong mot thoi
gian dai)

ey
Fei (FEI
.} ei (FEI)

Sr dung mo6 hinh Protocol Controlled
Value (PCV). Ban dau, Fei sé mua ETH ttr
ngudidungthdng quaviéctaoraFEl
mai. Fei sau d6 sé sir dungsé ETH dé ho
trg cac pool thanh khodn dugctao ra tlr
nhitng tai sdnthé chap ciaho.

C8 dinh- $1

Ngudi dung c6 thé tao truc tiép FEI mdi
tir hé théng détrao ddi vai mot lugng
ETH tuong duong dudi dang 'thanh
toan'.

Protocol sé thu phi ngudi ban FElva
thudng cho nhitng ngudi mua FEI (k€ tir
|an mua dau tién ctia ho).

FEl c6 thé rat thanh khodn bao dam cla
PCV rakhéi Uniswap va mua FEI ngoai
thi trudng. Cung luc do, FEI cling c6 thé
dugc dot. Khi gia peg dugc phuc hoi, Fei
sé cung cap phan thanh khoan condu
trd lai vao Uniswap.

¢ Reflexer (RAI)

M6 hinh thé chap qué mirc duavao ETH
V3iti 18 thé chdp t6i thiéu la 145%. Ngudi
dung mint ra RAI v&i i sudt 6n dinh 2%
(1ai suat cho vay).

Tha ndi (bat dau & $3.14)

Néu gia clia hé thong & duéi peg. Ngudi
dung c6 thé tao ra RAlva ban ra ETH dé
thu lailgi nhuan cao hon.

Hé thong sé tang peg. Diéu nay sé khién
viécvay trg nén khoé khan hon va khuyén
khich nguoi dung trd phan RAI ng.

Protocol nglrng hoat dong va chicho
phép ngudi dung c6 khodncho vay RAI
hoac dang nam gitrRAI dugc quyén déi
tai san thé chap tir hé thong.

* Cén luu y réng FEI da ramit vao ngay 31/3/2021 vaké tirdo da duoc giao dich chét & mic 0,78 do (tinh dén ngay 9/4/2021)

CoinGecko .

. Float (FLOAT)

Float mua ETH t&r ngudi dung trviéctaora
FLOAT mdi thong qua dau gia Dutch
Auction. Ngudi dung phdithanhtoan bang
ca hai token BANK (share token)va ETH.

Thandi (bat dau & $1.61)

Ngudi dung c6 thé truc ti€p mintra FLOAT
token méi tirhé thong thong qua Dutch
Auction va déi ldy mot lugng ETH tuong
duong dudi dang 'thanh toan'.

Float séthda thuan gia ban véi ngudi

mua v&i mirc gid tang dan thong qua mot
bugdi ddu gia Reserve Dutch Auction. FLOAT
€6 thé dugc mua bang ca ETH va BANK vira
dugctaora.

Tai san dugc luu trit trong kho tai san
thé chap cla Float (Basket) c6 thé dugc
strdung dé trg gia cho FLOAT.
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Tong quan veé cac giai phap m& rong Ethereum CoinGecko €

L 3

Ethereum dang canh tranh vd&i cac blockchain khac nho vao cac giai phap Layer 2

Optimism Rollups ZK Rollups Hién tai dang co b&n gidi phap L2 chinh: (1)
Optimism Rollups, (2) ZK Rollups, (3) Polygon,
and (4) xDAI.

q
./C @ |\1|"1 8Y/8X (‘ Nhirng du an DeFi chinh nhu

Synthetix va Uniswap da chon Optimism.
Diéu nay s& khuyén khich nhiéu duan khac

Synthetix Uniswap MakerDao dydx Deversifi Gitcoin tham gia vao mang lu6i détich hon thanh
mot hé sinh thai protocol I6n han.

ZK Rollups da thu hit nhirng du
an méi nhudYdXva Deversifi.
Gitcoin cling da cung cap tly chon thanh

Polygon xDAI toan bang L2 thong qua zksync.
Trong khi @6, nhirngonglén NFTnhu
Openseava Decentraland d& chon mé rong
o ‘ e ® sang Polygon.
Decentraland Aave Opensea Honeyswap Perpetual POAP xDAl dang thu hut protocol nhé nhu

Protocol Perpetual Protocol va POAP.

*Danh sdch nay la khéng day di va chi ndm muc dich minh hoa. CoinGecko Q1 2021 Eryptocumrency Report. 30



Nhirng vu tan cong DeFi trong Q1 2021

CoinGecko .

Tong cong da c6 132 Triéu USD da bi ton that bdi cac cudéc tan cong DefFi.

Yearn Finance Alpha Homora + Cream Finance
$11 million $37.5 million
5 Feb
13 Feb
FEB I I I
BT Finance Furucombo
$1.5 million $15 million

8 Feb 28 Feb
Dong thoi gian m6 ta nhirng vu tan cong DeFi dang chl y da xay ra trong Q1
v@i téng thiét hai 131.9 Triéu USD.
Dang chl y lavu tan cong DeFi I6n nhat tirtrudc dén nay, d6 la cia Alpha

Homora véi thiét hai 37.5 Triéu USD. Da s6 cac vu tan cong déu dugc thuchién
théng qua 'flash loan attacks'.

Di ligu dugc Iy tir nguon hitps:/www.rekt.news/leaderboard/

Meerkat Finance Dodo Iron
$32 million $2 million Finance
$170K
o RGN
4 Mar 9 Mar 16 Mar

Paid Network Roll
$27 million $5.7 million
)
D &
B e 14 Mar

Mac du cac vu tan cdng flash loan ngay cang tang, nhung diéudé cling cho
thay hé sinh thai DeFi da dat dugc mot mirc 36 dam bao bdo mat trongcac
protocol.

What doesn’t kill us makes us stronger.
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CoinGecko .

Non-Fungible Tokens (NFTs)
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NFT HypeisReal = _ , CoinGecko @
Mac du cé su khai dau kha cham, nhung lugt tim kiém cho tir khéa 'NFT' trén Google
search da vuot xa tir khdéa 'DeFi' trong thang 3/2021

, Global Google Search Trends (1/2021 - 4/2021)

DeFi  —— NFT 100
100
e Beeple's $69M sale
e V3o dau ndm, cr moi lugt tim kiém cho NFT sé c6 8
80 lrgt tim kiém cho tir khéa DeFi. Vao dau thang 3,
NFT da hoan toan vuot qua DeFi.
70
Vao cudithang 3, tilé tim kiém da dat ti I& 4:1
60 nghiéng vé nhirng lugt tim kiém cho tirkhoa NFT.
50
Murc d6 quan tdam cho tirkhda ‘NFT' da dat All-Time-
&0 High 100 vao ngay 12/3/2021*. Thdi gian nay trung
vd@i thdi gian mot ngay sau khi Beeple ban tacpham
30 ‘Everydays: The First 5000 Days' vdi gia 69 Triéu USD.
20
10
0
Jan-21 Feb-21 Mar-21 Apr-21

Ngudn: Google Trend's _

*S6 ligu theghién murc d6 tim kiém so véi diém cao nhdttrén biéu do trong mét khu wuc va mét thoi gian cu thé. Mai diém di liéu duoc tinh bang cdch chia s6 luot tim kiém chotirkhéa  CoinGecko Q1 2021 Cryptocurrency Report 33
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dua trén ty Ié cda mét chi dé so vdi tdt cd cdc tim kiém trén tat cd cdc chd dé khdc.



Phan loai NFT CoinGecko @)

L 30

Sang tao ndi dung va linh vurc giai tri dang phat trién manh trong khong gian
NFT

¢, Chiliz . Flow REVV
%‘? Sports v
Gia: $0.50 Gia: $34.33 Gia: $0.58
M. Cap: $2.68B M. Cap: $1.18B M. Cap: $128.69M

Cacdu &n NFT c6 thé dugc chiathanh bén
linh vuc chinh ;

e Enjin w Ultra @ AXi_e .

Sportsla mét trong nhitng [inh vuclén

Gia: $2.55 Gié: $0.60 Gia: $5.69 it s NP Ul 60 T e e
M. Cap: $2.288 M. Cap: $332.98M M. Cap: $315.37M IR TR SOy L PO
cac cau lac bo Béng da ndi tiéng ra mat
S 2 Fan token trén Chilliz.
+ Gamingdangbéatkip nhanh chongvdi viéc
- Ecomi s SLpe? RedFOX Enjin ra mét giai phap Layer 2 cho cac vii
. Collectibles Farm Labs tru trd chai. Trong khi d6, Axie Infinity phé
bién khal niém 'chol dé kiém tién'.
Gia: $0.012 Gia: $3.58 Gia: $0.30
M. Cap: $2.02B M. Cap: $367.74M M. Cap: $390.84M + Collectibles dang dugcti€p thém strc
\ J manh. Ecomi dang hop tacvdéi Warner
s ) Bros, Capcom, va Cartoon Network.
Q Decentraland . SAND ’ Decentral *+ Metaverses cb tiém nang 1&6n tréfth:?nh ky
T Games thudt s6. Nhiing viung dat ki thuat s6 dang
o Gid: $1.02 Gid: $0.80 Gid: $546.22 trégthanh nhitng bat dong san cé gia tri
M. Cap: $1.358 M. Cap: $552.67M M. Cap: $101.72M cao:
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Toan canh NFT , , CoinGecko ()
Cac thi trudng giao dich cac tac pham nghé thuat da phat trién manh, nhung van con

Toan canh cac Thi truong giao dich NFT

-]
ey OpenSea e EY m Portion MO MakersPlace ® . EulerBeats Audius

. ®
S ZORA WAX % AsyncArt A®E Foundation ﬁ)]’]l Font Valuables

. Nifty Gateway E Enjin SR SuperRare u KnownOrigin . Mirror MurAll

SO N N N N NN N SN SN NN SN SN NN SN SN SN SN NN SN SN NN SN SN NN NN SN NN N N S S Ny
-----------------',

*This list is non-exhaustive and is only intended for illustration purposes CoinGecko Q1 2021 Cryptocurrency Report 35



Thi truong giao dich NFT

CoinGecko °

Khoi lugng giao dich trén OpenSea va Rarible da dat 187 Triéu USD vao cudi Q1/ 2021

s;(@ Khoi lwgng giao dich trén OpenSea va Rarible (1/2020 - 3/2021) e

Total Trading Volume ($ million)

$1.0 $1.5 $1.1 $1.1 $1.1 $0.9 $1.8

$1.9

$114 $11.5 $9.6 $8.0 $11.9 $113 $187

$200M
$180M
$160M
$140M
$120M
$100M
$80M
$60M
$40M
$20M
$0M

187X

Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20

OpenSea

OpenSeala mottrong nhitng san giao dich NFT dau tién dugc ra matvao nam
2017. Tlr 1/2020 dén 8/2020, khéi lugng giao dich trénOpenSea da dat murc
khoang 1 Triéu USD maéi thang. Rarible da gia nhap thj trudng vao nam 2020
vanhanh chéng vugt qua doanh thucllaOpenSea trongvong5 thang lién ti€p
ké tir thang 8/2020, nha vao chuong trinh khuyén khich Liquidity Mining,

Dir ligu dugc ldy tirnguon cia @rchen8 (Dune Analytics)
*Rarible da ra mat tor dau nim 2020 nhung di liéu chi dugc IGy tr 7/2020 tré veé sau.

Aug-20

Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21

M Rarible

Vao 1/2021, OpenSea da danh lai vi tri No.1 v&i khoi lugng giao dich 8 Triéu

USD gdp d6i so vdi Rarible (3.8 Triéu USD). Sau d6, thj trudng NFT da bung né vao
thang 2/2021 khi khdilugng giao dich da tang gan 10X. Vao 3/2021, téng khoi
lugng giao dich d& dat mirc ky luc all-time high $187 triéu.
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Thi trwo'ng giao dich NFT ’ CoinGecko @
Thi trudng giao dich cac NFT chuyén biét va cac bd suu tap cling chirng kién su tang

truwdng vuot bac trong khoi lvong giao dich.

QKhé’i lwong giao dich trén cac thitrudong NFT nghé thuat (1/2020 - 3/2021)

Téng khai luong giao dich (Triéu USD)

Khoi lugng giao dich trén cac thi

$0.16 || $0.23 || $030 || $0.31 $0.42 || $0.54 [| $1.01 $153 || $1.93 || $2.85 || $2.88 || $8.93 || $11.9 || $91.5 || $205 trudng giao dich nghé thuat tuong

d6i bang nhau cho dén khi Gemini

$250M mua lai Nifty Gatewayvao
11/2020. TUrdo, Nifty Gate da

$200M ] chiém lay thi trudng nay véi thi
$1500 - phan hon 70% vao cugi 3/2021.

$100M U2 —
$50M Cunglucdo, téng khéi lugng giao
dich cactac pham nghé thuat dalén
$M dén 205 Triéu USD, han ca khai
Jan20 Feb20 Mar20 Apr20 May-20 Jun-20 Jul-20 Aug20 Sep-20 Oct-20 Nov-20 Dec20 Jan21 Feb-21 Mar21 |lj’<.m% cua OpenSea va Rarible
cong lai.
Nifty Gateway SuperRare M Foundation MakersPlace B KnownOrigin W Async Art ngle

= Khéi lurgng giao dich ctia Top-5 thi trudng giao dich nghé thuat kétir Itic thanh ap (Tinh dén1/4/2021)

Y &
*’@ $376.1m $157.am $43.3m “ $32.5m o $23.3m

265,558 1,881 = 3,920 94,482 10,588
NBA Top Holders CryptoPunks Holders Hashmasks Holders CryptoKitties Holders Sorare  Holders

Dir liéu duoc ldy tir ngudn cda @rchen8 (Dune Analytics), CryptoArt, va CryptoSlam CoinGecko Q1 2021 Cryptocurrency Report 37



NFT x DeFi CoinGecko o
NFTs dang lan sang linh vuc tai chinh

Moi nguai déu hudng suchuy vao Art, Games, va Metaverses; tuy nhién, cac trudng hop strdung clia NFT dang ngay mot nhiéu. Mot s6 Protocol dang tai thiét
k€ lai tro choi bang cach két hgp cac yéu td DeFi véi NFTs dé tao ra cac loaisdn pham méi.

NFT ‘EE Aave da'game héa’ yield farmingthdng qua mdt cach ti€p can rat sang tao: ngudi dung cé thé khéa nhirng

X tokens manglai suat tir hé sinh thai Aave (aTokens) thanh nhitng NFTs dugc goi la Aavegotchis. Ching
Yield phai dugc chdm sécthéng qua viéc tuong tac gilfa cac hgp dong thong minh va cé thé dugcsirdung dé tham
Farming — gia cac Gidi ddu va cac Mini games dé farm native ctia Aavegotchi, GHST.

NFT Y Do tinh khan hiép ctia cac NFTs, NFT20 mé&i day da ra mat flash loans cho phép ngudi dung vay cactai
X EE/ISHLUANS sadn NFT duoc token héa trén nén tang cila ho ma khéng can taisan thé& chap néu ho c6 thétra lai khodn
Lendin vay vao pool trong cing mét block duy nhat. Ngudi dung nhd dé ¢ thé tan dung nhitng co héi dau tuchénh
g nft20 l&ch gia, hodctham chiyéu cau phan thudng NFT khi ho tich |Gy trong mét pool.
NFT
X S NI NFTXgiup tao va giao dich cac quyindex vé cac dwan suu tap NFT nhu CryptoPunks va CryptoKitties.
Index £ Ngudi dung néu khéng con thoi gian hoac kiénthirc dé giao dich cac NFTs 6 thé dau tu vao thi trudng NFT
Funds thdong qua cac Quy NFT Index.
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NFT tré thanh Mainstream: Cac "tay to" gianhap lan song NFT CoinGecko .

Thuong hiéu Mé ta
1 Tao mét tro choi trén Ethereum tén la F1 Delta Time. Ngudi choi c6 thé xay dung bd suu tdp NFTs bao gém ca cac bd phan ctia xe va cac tay dua.
2 Nhirng doi giay NFT ‘CryptoKicks’ dugc cdp bang sang ché vao nam 2019. Cling giéng nhu ‘CryptoKitties’, nhirng thiét ké giay khac nhau c6 thé 'lai

tao' détao nén nhirng déi snearker mdi.
“agles D3 phat hanh phién ban gidi han ‘CryptoCrisp’. D3 c6 50 san phdm dugc ddu gia va déu ton tai dudi dang cac tac phdmnghé thudt NFT.

Chiéc banh pizza dugc pixel dugc ban vao dau thang 3/2021 va dugc niém yét 1én san véi gid 5 ETH ($9,000). M&i tuan, cdng ty s& ra mat mdt NFT

4 pizza mdi.

5 w Thuong hiéu MGA cla Bratz da ra mat mot series “NFT dolls” dudi dang cac thé bai suu tap.

6 D3 tirng hop tac véi Samsung dé trao ting phan qua cho ngudi dung dudi dang cac vAtom tokens vao nam 2019-2020.

7 Ra mit Rabbids game trén Ethereum vao nadm 2020. Ngudi choi c6 thé mua cdc nhan vat nhung khéng thé s¢ hiru ching trong thai gian qua lau.

8 . Thlu’dng’hiéu 'Procter and Gamble' da ra mat mot series vé cac tdc phdm nghé thudt ‘NFTP: Non-Fungible Toilet Paper. Charmin NFT dugc ban vdi
gid khodng 0.15 ETH.

9 Panini America dathém muc ‘Blockchain’ trén website ca ho, noi nhimgNFT cards clia rat nhiéu moén thé thao (vidu nhu NFL, NBA) dugc ban.

10 b3 tao ra 5 NFTs riéng biét, dugc ban vaéi gia 0.001 ETH ($1.79). Gia chao ban trén thi trudng resale dalén t6i $200,000.
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https://decrypt.co/62411/taco-bell-to-charmin-10-big-brands-jumping-on-nft-bandwagon

Doanh thu tir nhirng tac pham NFT néi bat : , CoinGecko @
Nua sau cua Q1 da chirng kién nhiéu NFTs ndi bat da dugc ban v&i con s6 dang kinh

ngac.
CryptoPunks [ 3LAU ] [ Grimes
Hiptg %)

Collection (34 pieces)

Ultraviolet Collection

Death of the Old

$389

$1m $11.6m

Jack Dorsey NBA Top Shot

[ pplpleasr ]

’ jack @ e— Yy
a - — :i i ) s - m‘ = : i'..
just setting up my twttr Bt i
Uniswap Ad First Tweet LeBron James Dunk Ever;g%%}ésb'ggi ot _m_
| $525k $2.9w $210k $69M
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CoinGecko .
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Social Trading Platform

The array of social features eToro offersis vast and
extends well beyondthe trading platform itself.
While pioneering social features and makingthe
financial market more friendly and accessible to
almost anyone around the world, eToro has also
extended its reach and is maintaining active social
channels.

There's also a social media-like Feed’ feature, much
like Facebook, where traders get to engage, connect,
and share knowledge with one another. Join an entire
community of crypto traders and benefit from the
wisdom of the crowd.

CopyTrader

Access original features like CopyTrader, which lets
you browse Popular Investors and automatically
mimic their trades. Want to test the waters before
diving in? No problem — eToro lets you experiment
with a $100k virtual portfolio

eToro USA LLC does not offer CFDs. This publication has been
prepared by our partner utilizing non-entity specific information about
eToro, and may not be accurate for every entity. Your capital is at risk.

eToro (Europe) Ltd & eToro (UK) Ltd.

CFDs are complex instruments and come with a high risk of losing

money rapidly due to leverage. 75% of retail investor accounts lose

money when trading CFDs with this provider. You should consider
whether you understand how CFDs work and whether you can afford 41
to take the high risk of losing your money.


https://gcko.io/wn5dujc
https://www.etoro.com/trading/platforms/

CoinGecko .

SAN GIAO DICH
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Q1 2021 Top-10 San Giao Dich

CoinGecko .

Toéng khéi lurgng giao dich spot tang trudng 204%, dat 1,55 nghin ti d6

Top-10 Khoi lvong giao dich DEX+CEX (1/2021 - 3/2021)

Khéilugng giao dich (Nghinti do)

TradingVol. | $121 | | s1e1 | N
$1.8T
$1.6T e $0.104T

$1.4T
$0.069T

$1.2T M Decentralized Exchanges (DEXs)

$1.0T
M Centralized Exchanges (CEXs)
$0.8T
$0.6T
$0.4T

$0.2T

$0.0T

Jan-21 Feb-21 Mar-21

Top-10 DEX tinh tir 1/4/2021 - Uniswap, PancakeSwap, Sushiswap, 1inch, Bancor, Ox, Curve, Tokenlon, Balancer, Terraswap
Top-10 CEXtinh tir 14//2021 - Binance, Huobi, OKEx, Coinbase, Kraken, Bitfinex, Kucoin, Gate.io, Crypto.com, Gemini
*Khoi luong giao dich ctia Terraswap duoc ghi nhan tir 5/1/2021

Nhin chung, khai lugng giao dichspot Q1 trén
top-10san tap trungva phi tap trung tang
trudng tir 1 nghin ti dén 1,5 nghin ti dé la
(+204%).

MUrc tang trudng nay da phan dén tr CEXs, cu
thé chiém 93% mirc tangcta quy.

Nhu da néi, DEXs ghi nhan mirc tang trudng
cao hon CEXs (250% so v&i 201%), mac du tir co
s&thap hon.

Ti 16 DEX-CEX tang tir 6.2% vao 12/2020 dén
7.2% 3/2021.
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Top-10 san giao dich tap trung (CEX) CoinGecko @

Khoi lugng giao dich spot ciia CEX ghi nhan 1.44 nghin ty USD, 59% thudc Binance
Top-10 khai lurgng giao dich CEX theo Dominance (1/2021 - 3/2021)

Khéilugng giao dich (nghin ti do)

Dominance $1.14 $1.51 $1.44

100% —
90% = Cacsan giao dich tap trung tang 201% khoi
Crypto.com lugng giao dich spot, két thic véi 1,44 nghin ti
12%
13% 0 Gate
70% 13% e Binance |3 ngudi dong gép chinh, chiém 59%
17% (571 Fi do) trong mL’r‘c tang cda quy nay. Theo
60% 17% BlHinex sau 1a Huobi (15%), va OKEXx (11%)
50%
Kraken
40% Coinbase Vé dominance, chi c6 Binance va Kucoin la
nhtrng san CEXs c6 thi phan tang 1én.
30%
OKEX Binance tiép tuc thdng trithi truong, tangtwr
20% , 46% dén 55%.
Huobi
ik Binance
0%

Jan-21 Feb-21 Mar-21

Top-10 CEX tinh tir 1 April 2021 - Binance, Huobi, OKEx, Coinbase, Kraken, Bitfinex, Kucoin, Gate.io, Crypto.com, Gemini CoinGecko Q1 2021 Cryptocurrency Report 44



Top-10 San Phi Tap Trung (DEX) Q1 2021

CoinGecko .

PancakeSwap la san I&n thir hai mang DEX va gio dang dinh vugt mat Uniswap

Top-10 khai lurgng giao dich DEX theo Dominance (1/2021 - 3/2021)

Khéilugng giao dich (Ti d6)

Dominance| $69.40 | | $97.91 | | $104.28 |
0,
100% ——
3% < -
90% 4% 5%
: >
0y
80% 5% 10% 8%
70% 1%
60%
19%
50%
40%
30%
44%
20% 37% 40%
10%
0%
Jan-21 Feb-21 Mar-21

Top-10 DEX tinh tir 1/4/2021 - Uniswap, PancakeSwap, Sushisap, 1inch, Bancor, Ox, Curve, Tokenlon, Balancer, Terraswap
*Khéi luong giao dich cla Terraswap’s dugc ghi nhén tir 5/1/2021

I Terraswap

M Balancer

H Tokenlon
Curve

| Ox
Bancor
1Inch

B Sushiswap

¥ PancakeSwap

Uniswap

DEXs chirng kién sw tang trudng trong khaoi
lugng giao dich spot 250% (+75 ty USD)
Ién 104 ty USD.

PancakeSwap va Uniswap la ddnglucchinh
cla sy tang trudng, déu chiém ti Ié 70% (52 ti
d6) vé khai lwong giao dich tang thém.

Mac du DEX tang trudng, khéiluong giao dich
cua Tokenlon giam nhe 620 triéu dd tir
12/2020 dén 3/2021.

Vé mat dominance, chi Pancakeswap (25%),
Bancor (3%) va Mirror (1%) la nhirng DEX tang thi
phan.

Thucté, Uniswap dang danh mat vi thé “King

of DEXs” vao tay PancakeSwap trung hgp vdi
su néilén ctia Binance Smart Chain.
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San Phai Sinh - Khoi lwong giao dich Bitcoin Perpetual Swaps Q1 2021 CoinGecko .

Khoi lugng giao dich BTC perpetual swaps ghi nhan dat 1.73 nghin ty USD
Téng hgp khdi lwgng giao dich Bitcoin Perpetual theo thang (1/2021 - 3/2021)

T6ng khai lugng giao dich (Nghinti do)

EEA | s1a5 | | 513 |
O — E— E— ucein
5%
i NELCY Khoi lugng giao dich Bitcoin perpetual swapstrén

80% 6% @i top-9san phaisinh tdng 132% va dat 1.73 nghin

= Deribit tyuisb.

70%

BitMEX Binance (44%), Huobi (22%), Bybit (20%) tuong

60% duong 86% (+844 ti dd) so véi tdng khai lugng

" mETX giao dich tang dugc.

40% OKEx . N s e s
Binance va Bybit la nhirng san duy nhat tang
trudng (+3% va +3% tuwong rng), trong khi tat

30% = Bybit ca déu giaml. BitMEX giam nhiéu nhat véi -2%.

20% M Huobi

10%

H Binance
0%

Jan-21 Feb-21 Mar-21

Top-9 san phdi sinh cho Bitcoin Perpetual Swapstinh tir 1/4/2021 - Binance, Huobi, Bybit, OKEx, FTX, BitMEX, Deribit, Kraken, Kucoin CoinGecko Q1 2021 Cryptocurrency Report - 46



San Phai Sinh - Lai suat mé Bitcoin Perpetual Swaps Q1 2021 CoinGecko .
Bybit da chinh thuec flip Binance trong Open Interest (Ol) dominance

Téng hop Bitcoin Perpetual Ol Dominancetheo thang(1/2021 - 3/2021)

Téng khdi lugng giao dich (Ti do)

$154 | | $202 | | $302 |
100% Kucoin

5%

90%

Kraken
80% Lai sudt ma (Ol) Bitcoin perpetual swaps trén top-
9% OKEx 9 s’én phai sinh ghi nhén dat 302 ti do trong
0% 10% thang 32021. Tuong ing tang 174%.
W Huobi
60%
W Deribi
50% eribit Bybit (32%), Binance (27%), va FTX (15%) tuong
duong 74% (+$192 ty) clia gia tang rong.
40% BitMEX
S = ETX
Chi c6 Bybit tang tir22% lén 30% va soan ngoi
20% Binance trong |&i suat m& BTC perpetual swaps.
M Bybit
10%
M Binance

0%

Jan-21 Feb-21 Mar-21

Top-9 san phdi sinh cho Bitcoin Perpetual Swapsttr 1/4/2021 - Binance, Huobi, Bybit, OKEx, FTX, BitMEX, Deribit, Kraken, Kucoin CoinGecko Q1 2021 Cryptocurrency Report 47



CoinGecko .

Dau an CoinGecko
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CoinGecko Premium va Premium+ CoinGecko @

Trai nghiém phién ban khong quan cdo cua CoinGecko ngay!

Premium+

Premium

demanding, erfu
an edge in th

gtogeta

ahead of the

$10

Preferred

Top features: Everything in Free, plus: Everything in Free, plus:

r 6,000+

X ium+
sis Premium

JEEEEEEEEEEEEEEEEEEY SN NN NN NN NN EEEEEEEEEEEEEEEEEE

A 5 » .‘IIIIIIIIIIIIIIIIIIIIIIIII.‘ to new features first
! Khong bimattap : a : Thamgiavao Cryptovéitu = : Nhém Private Telegram &
J trung : cach Early-adopter = : cung chuyén gia :

ANEEEEEEEEEEEEEEEEEEEEEEEES
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Thém token truc tiép vao MetaMask CoinGecko °

Tinh nang multi-chain cho phép ban thém token vao MetaMask wallet

Nut Add-to-MetaMask

Add Suggested
Tokens

«} Uniswap (UNI)

L oow (5t~ | omg < | st

é Nhé&p vao hinh biéu tugng Metamask, moi th(r dd xong -, I
oken cla nhiéu chain b

/"-)‘ g " .
\/ thé dugcthémvao

0 Bye bye cach thirc thém token thidi cong
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Trang thong tin luu trir Bitcoin

CoinGecko e

Chung t6i cling c6 trang theo doi tinh hinh Iuvu trir Bitcoin cua cac cong ty

=) CoinGecko Home Markets

Coins: Exchanges: Market Cap:

178,283.4

Total Bitcoin Holdings

Company
MicroStrategy Inc.
Tesla

Galaxy Digital Holdings
Square Inc.

Marathon Patent Group
Hut 8 Mining Corp
Voyager Digital LTD
Riot Blockehain, Inc
Aker ASA (Seetee AS)

Meitu

Tinh hinh 6m BTC clia cac cong ty

DeFi NFT  Portfolio  Exchanges MNews Tools Resources Learn  Community

4 24h Vol Dominance: BTC 54.1% ETH12.1% B ETH Gas : 140 owel

n Holdings by Public Companies

Track publicly rid that are as part

21

panies Bitcoin Dominance Companies

Country Total Bitcoin Entry Value (USD) Today's Value (USD) % of Total BTG Supply

Pay du 21 congty dangs&
hiru

Phan tram Téng cung BTC
dugcsa hitu clia cac congty

Theo do6i thai gian thuc gia
tri Bitcoin theo USD nhu moét
phan tai san cong ty.
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Trang xép hang danh muc CoinGecko @)

Chuang toi da c6 cac danh muc token dé ban dé theo ddi xu huéng

Trang x€p ha

b)) CoinGecko Home Markets DeFi NFT  Portfolio  Exchanges

Exchanges. Market Cap 4 24h val. Dominance: BTC 54.1% ETH 1 B ETH Gas - 140

News Tools Resources Learn  Community E - Té| Séﬂ du’g’c phan thanh ca,c
, =] — danh muc riéng biét

Top Cryptocurrency Categories By Market Capitalization

_ 2 | & Hiéu qua va cé té chirc trong

Category Top Coins. Market Capitalization 2ah Volume # of coins. Last 7 Days T ) R ~ .
< 2 viéctimthongtin
Exchange-based Tokens o Q $118,471,644,109 $16,728,377,207
Decentralized Finance (DeFi) & 0 e ). ) $108,040,225,475 $12,168,754,838
Centralized Exchange Token ® . o .
v o% Y 31.1% $81,614,702,491 $11,631,110,789 .
(CEX) < ~
_ Danh mucdugcsap xép theo
Binance Gmart Chaln 0.8% a2 $75,334,262,844 $14,127,056,099 ’ ] I I von héa thi tru’c‘mg
Ecosystem ? :
Polkadot Ecosystem 769,191 $6,713,881,307
Stablecains
" .
LA B Than thién v&i ngudi dung

Governance o )3 ! 14,634,070,3 e D

- va chuyén gia

Yield Farming
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Ung dung di dong: Quan ly nhiéu danh muc dau tw CoinGecko °

Ca nhan héa danh muc dau tu va theo doi PnL cua ban

Main Portfolio

$11,679.46

Portfolio

Market Cap e P (L T s a n e
¢

Main Portfolio

$8,844.27

- Biéu dd tron cho holding,
< thé hién % breakdown

Téng quan danh muc dau tw -
thé hién tat ca trong motlan

Néu ban chua nhanra, thiching
toida caitién cac trang T —————————— OO .
token/coin! <: : Chiasé danh mucdautu - chia

sé lién két cong khai dén danh
muc dau tu ctia ban

Khdm phd tinh ndng tién ich bing cdch tdi xudng Coingecko. CoinGecko Q1 2021 Cryptocurrency Report 53



Cudi cung, dirng quén doc 'How to Bitcoin' ctia Coingecko! CoinGecko @)

“Bitcoin might seem very complicated to the uninitiated and it is,
but this book really simplifies it
Mati Greenspan, Founder & CEO of Quantum Economics

HOW TO
BITCOIN pk

i
i

Cudc cach mang Bitcoin dang dién ra manh liét,

con ch& gi nira ma khdng doc ngay "How to Bitcoin" d& nadm |3y co hoi!

Giup ban hiéu

Chtra phép loai Dé hiéu, dugcviét B Ao
trirva hudng cho ngu&i méi bat gillg)?:\zogl‘égch tha
dan tirng bu'éc dau

m gia!

Bitcoin is doing to money what Internet did to information
Be a part of this century's most significant revolution.

CoinGecko

Nhan b3 |
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https://landing.coingecko.com/how-to-bitcoin/
https://landing.coingecko.com/how-to-bitcoin/
https://landing.coingecko.com/how-to-bitcoin/

CoinGecko .

THEO DOI COINGECKO

Yo feeg)
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https://www.coingecko.com/en
https://www.facebook.com/coingecko/
https://www.instagram.com/coingecko/
https://twitter.com/coingecko?lang=en
https://t.me/coingecko
https://discord.gg/kKsUqsw
https://itunes.apple.com/us/app/coingecko-bitcoin-crypto-app/id1390323960?mt=8
https://play.google.com/store/apps/details?id=com.coingecko.coingeckoapp

CoinGecko .

VA THE LA HET! ;)

Danh1 phuatdé lam khao sat dé ching téi hiéu ban hon!
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