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Ghi chu cua nha sang lsp

Cé nhirngthap ky khéngcé chuyén gixayra, nhunglai cé nhirngtuan xayra nhuthap ky tréi
qua vay. Nam 2020 ching kién nhirng su kién l¢n da thay déi cuc dién ca thégigi. baidich COVID-19
khién nhigu ngueida phaidan thich ¢ngvéineén kinh té ss, changtéitin rang dé chi conla van

dé ctia theigian tregckhixu huéng méibat dau.

Nam 2020 la mét ndm day trai nghiém déiveitat ca chungtatrong linh vuctién dién tir. Changta da

traiquanhiéu sy kién nhu Thir Nam Den téitrong thang Ba, mua heé DeFi va cudicung la det tang gia
manh mévao cudindm.Nam 2021 héra hen sé tiép tucla mot ndm tha vi khi Bitcoin d& pha dinh cao
nhat trudcdoé vao banam trusc.

DeFi d3 phat trién manh nhattrong finh v cryptondm 2020. Thi treang da ching kién sy d6i maéi
tai chinh trong nén tang blockchain khida phat trién ra nhiéu linh veckhéc nhau dién hinh nhw céc
khoanvay nhanh, cdcnha tao lap thitruong ty déng, yield farming va stablecoin thuattoan.

Cacté chirclen va quy dau tw dang dé tien vao thi truong nay. Viéc Microstrategy va Square ndm git
Bitcoin nhuw mét phantaisan congty cia ho cé théla khéidau cho xu huénglén hon caa caccongty
lén (va hy vongla chinh pha) tham gia mua Bitcoin. Nho ¢é chinh sach tién té ngilong honva kha
nangtiép cantaisan tién dién tirtanglén, changtéi virng tin rang thj treeng crypto sé con nhiéu phat
trién hon niratrong tuong lai.

Tai CoinGecko, ndm 2020 chang téi cling da ting truéng vuot bacthong quaviéc bat déau mé rong
hoat dong cia minh. Coingecko chang téithat sy rat biét on vinéu khéng cé sv hé tro cta cacban,
chang t6i da khéng cé ngay hém nay. Hay cung ché nhirng cacsan phamva dich vu méi caa chung téi
vaondm nay 2021 nhé. Chungtéi hy vongrang cacbanvan séluen tiép tucung ho Coingecko

CoinGecko .

“2020 1a mot nam
day thu vi trong thi
trweong Crypto”

Bobby Ong
qe]0)
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Téng quan thj truong giao ngay 2020 CoinGecko @

Vén héa thjtruong két thuc nam 2020 véi mac cao ky luc 732 ty USD

Top 30 vén héa thij trueng & Khéi lwgng giao dich thj truong giao ngay (T1 - T12 2020) + 3 0 8
, %
e = Total Volume Traded Total Market Cap KL Giao dich Téng vén héa cua top 30
$8008 Trendline (Volume Traded) = + = Trendline (Market Cap) $8008B Coin tang trong nim 2020
$732B
$700B $700B

Nam 2020 |la mét ndm khéi sic cho thi truong
crypto khivén héa thi trwong caa top 30 coins da
$600B $6008 tang 308%(+552 ty USD), vuwot hon so véi mic
tang trwéng cua nam 2019 1a 62% (+ 68 ty USD).

$500B $500B
-7 Vé khéi lwgng giao dich, ndm 2020 ting chdm hon
$400B _ .- - $400B so vai nam 2019 (126% vs. 627%).
$300B e - HEOE Sv ghinhan cta cdc nha dau tv néi tiéng, Paul
_ .-y Tudor Jones va Stanley Druckenmiller cung véi sy
$200B -1 $200B tham gia cia cac congty lon da niem yéttrén san
$1798 ching khoan nhu MicroStrategy va Square vao
o Bitcoin d3 tdng nieém tin vé thi trwong crypto va
$100B $100B day Vén héa thij trugng 1én mirc cao ki luc la 732
ty USD.
$0B $0B

Jan20 Feb20 Mar20 Apr20 May 20 Jun20 Jul20 Aug20 Sep20 Oct20 Nov 20 Dec 20 Jan 21
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Loi nhuan top-5 Crypto 2020

CoinGecko .

Ethereum tang truédng cao nhattrong top 5 déng coin ¢6 von héa lén nhat

Loi nhuan caa top 5 Crypto (T1 - T12 2020)

Price Return — BTC — ETH — XRP ——— DOT — LTC
550%
472%
450%
350%
303%
250% 219%
AR
150%
50%
Nt tvncn — 14%
-50%

Jan20 Feb20 Mar20 Apr20 May20 Jun20 Jul20 Aug20 Sep20 Oct20 Nov20 Dec 20 Jan21

Ethereum d3 c6 mot nam thanh cong véi mirc tang trwdng 472%, vuot xa so voi top 5 loai tién dién tir hang dau khac
trong nam 2020. Tiép theo la Bitcoin, tang 303%, vuwot qua mic cao nhat moi thoi daivao thang 12 nam 2020.
Polkadot, chi méi ra matvao thang 8 nam 2020 d& nhanh chéng tré thanh thanh vién ciatop 5 loai tién dién t&r hang
dau veéi murc tang truéong 219%.

*Top 5 cryptongoqi trir Tether (USDT) stablecoin tir ngay 1/1 /2021
** polkadot (DOT) chi bét dau giao djch tir ngay 19/08/2020

Lei nhuan 2020

(vs.2019)
( N\
+303%
(+95%)
\S
4 2\
4 +472%
™ (-2%)
\ ),
7 N
N +14%
(-45%)
\
( 2\
'D +219y%+
L (N/A)

Vs

-

J
o)

e +214%
(+38%)
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Top 30 Coin Dominance

Ethereum tang manh, vuot Bitcoin vé dominance trong nam 2020

Dominance
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Top 30 Cryptocurrency Dominance (T1 - T12 2020)

* Cdc déng coin khdc (8 - 30) latop 8 - 30 coins theo vén héa thj trueong trén CoinGecko vao ngay 1/1/2021

CoinGecko .

Dominance thjtruong 2020

(so vei nam 2019)

e BN
. 73.7% D 1
%)
(+0.9% L (N/A))
NN & N\
(4 11:5% o 1.1%
\ (+3.6%) (-0.3%)
\S /R U
“ N N\
F 2.9% . 0.0%
L Yot (+0.5%) ) L (—1.2%)
- N\ 6 N\
1% 6%"
L e (-3.3%) ) O (-1. 6%

Du Bitcoin tic téc ting gid cang gan ké cusi nam 2020,
nhwng dominance chi tang thém 0.9% lén 73.7%

Ethereum tr& thanh ngéi sao sangtrong nam 2020 khi
dominance tang 3.6% lén 11.5%

XRP giam manh nhat, giam 3.3% xuéng 1.4%, phan

Ién 1a do SEC khéi kien Ripple vi chao ban ching khoan
chua dadngky. Vithé da cé rat nhiéu san giao dich huy

niémyét XRP nhu Coinbase va Bitstamp.
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Top 5 Stablecoins 2020 CoinGecko .
Top 5 stablecoins ghi nhan méc tang 439%, dat 27 ty USD

Top 30 Stablecoins (T1 - T12 2020)

Ve s Total Volume Traded Total Market Cap Khdi lwong GD
$30B Trendline (Volume Traded) = - = Trendline (Market Cap) $350B
$27.0B
$25B $300B Téng cung Stablecoins 2020
T (vé mirc d6 téng trueng ném 2020)
-
- e ~N
* $250B F
$20B = = |$_I $20.98
4 s 0
Py $200B [ usDT +$16.5B (+388/0))
$15B LN P g
-
_.e $1508 ($) $3.98
: +$3.4B (+652%
$10B = [ usbc $3.4B (+652%) |

$1008B > <

$5B$5'1B ' i B $1.28

m il ’ H”mm el DAl +$1.1B (+2,698%)
il ; ’
s0B 1 | $0B (& \

Jan 20 Feb 20 Mar 20 Apr20 May 20 Jun20 Jul20 Aug?20 Sep20 Oct20 Nov 20 Dec 20 Jan 21 "// $986.4M*

| BUSD +$787.9M (+397%))

Stablecoins da tdng trwéng manh mé vao ndm 2020. Tether vin dang dan dau veéi thi phan chiém hon 76%. p N
DAI |a stablecoin c6 mac tang trwdng cao nhatdat2,698% nhosw bung né cta DeFi ndm 2020. Sv ting trudng @ $336
ctia Stablecoin trong ndm 2020 d3 vuot qua mirc tang truéng nam 2019 (439% vs. 107%) do nhu cdu cao cla - -9M
cac nha dau tv dung stablecoin dé giao dich va thanh todn xuyén bién gisi. L PAX +$111.5M (+50%))
Top-5 stablecoins theo vén héa thj trwong vao thang 1 2021. Chi tiét https//www.coingecko.com/en/stablecoins CoinGecko 2020 Yearly Cryptocurrency Report 8
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Nhirng sv kién néi bat ngoai DeFi trong nim 2020 CoinGecko °

Thi treong luon trai qua nhirng thang tram

COVID-19
Th&Nam ben Téi

Toan bé thj truong
giam manh cungnén

kinh té thé gigi. BTCHalving

BTC giamsauveé .
$3,600

12 /03 11 /05 18 /08

Polkadot ra mit

-l —EE

Nam 2020 la mét ndm day séi dong khi dau namdai dich Covid-19 d4 khién gia thi
trwong crypto giam sau dan téi vieckhang hoangthi trueng vao thang Ba. Vao ngay
12/3, BTC giam hon 50% trong ngay Th& Nam ben Téi.

Bitcoin halving [an 3 dién ra vao thang Ndm va sau d6 gié Bitcoin da phuc hai
trong sudt ca nam 2020. Vao cudi nam 2020, khéng nhirng gid da duoc hoi phuc, ma
da quay tré lai thi trwong ting gia khi Bitcoin tré vé dinh ciicda nam 2017 (ATH).

Cacnha chic trach Hoa Ky ciing @3 bat dau tap trung ban hanh chinh séch cho
nganh céng nghiép tién dién tur, vé viéc bt gitr Samuel Reed - dong sang l1ap san

BitMex and SEC khéi Kkién Ripple.

ETH 2.0
Giai
Bau cir téng doan0
théng My raynét
——— A
03 /11 01 /12
01/10 30/ 11 22/12

Nhasang lap BitMEX BTC cham dinh SEC khéi
bi chinh quyén Hoa ciiATH $19,665 kien XRP

Ky bat giir
.
PN

Cdc sw kién lién quan téi DeFi dupcgidi thichthém trong phan DeFitrang 22-23
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BITCOIN

CoinGecko 2020 Yearly Cryptocurrency Report 10



Gi3a vs. Khoi lvgng giao dich cua Bitcoin

Bitcoin tao dinh mai (ATH) vao cuéi nam 2020

Gia va Khéi lvgng giao dich cua Bitcoin (T1 - T12 2020)

s Trading Volume BTC Price

Giad BTC
$35,000

$30,000 $41,940 vao ngay 8/1/2021

[ Binh méi cha BTC dat

$25,000

$20,000

$15,000

$10,000
$7,195

$5,000

Khéi lvgng GD
$300B

$29,022

$250B

$200B

$150B

$100B

$50B

$0B

CoinGecko °

+303.

Lei nhuan BTC 2020

Sau 3 ndm, Bitcoin ciing d3 tré lai ATH 2017

va lién tiép dat ATH méi vao nhirng ngay cudi
nam. Bitcoin kétthuc nam 2020 tai gia $29,022,
cao hon 48% so véi ATH 2017.

2020 trai qua khai dau khé khan khi COVID-19
khién thij trwong giam sau vao 12/3/2020 va
Bitcoin giam hon 50% trong ngay.

Tuy nhién, nhe dai dich da khién nén kinh té bat
én, cdc nha dau tv da phan bé lai tai san caa minh.
Va Bitcoin dugc danh gia la mét trong nhirng loai
tai san it bi anh huéng béi sy sut gia cia dong dé
la My va lam phat

Cacté chire chdp nhan Bitcoin da cing c6 tamly thj

trwong, giup Bitcoin két thucndm 2020 véi mirc
lgi nhuan 303%.

CoinGecko 2020 Yearly Cryptocurrency Report 11



Chu ky Bitcoin 2016-2017 vs. 2020-2021
Liéu chu ky 2020-2021 cé dang lap lai quy dao 2016-2017?

Chu ky Bitcoin 2016-2017 vs. 2020-2021

Loi nhuan dau tu Bitcoin —2016-2017 —2020-2021

4,900%

3,900%

2,900%

1,900%

0,900%

-0,100%

0

4,527%

15t Jan 2021
1%t Jan 2017

1st January 2020

1st January 2016

365 730
Days Elapsed

CoinGecko °

Trong nam 2016-17, gia Bitcoin da bungné va
dat marc tang4,527% lgi nhuan.

Trong giai doan 2020-21, Bitcoin da tang hon
gap déi trong nam dau tién so véi chu ky
trudc (303% so véi 130%).

Moi thi lieu cé ti€p dién trong chu ky nay?

Bitcoin dang trong xu huéng tangva day chinh la
3 nguyén nhan chinh thacday sv tang treéng:

1. Kha nidng tiép can - Giao djch tién dién té
gio day dé dang hon nhigu véi PayPal va
Revolut cung cdp dich vu tién dién tu.

2. Kich thich & Lam phat - Do dai dich
COVID-19, hau hét cac ngan hangtrung
wong dd dp dung chinh sach tién té ngi long,
lam day [énlo ngaiveé lam phat trong tuwong
|ai.

3. Swv chidp nhan tir céc té chic - Cac cong ty
niémyét dai chunglén nhu MicroStrategy
va Square d3 bat dau ndm giir Bitcoin nhw
mot phan tai san céngty.

CoinGecko 2020 Yearly Cryptocurrency Report 12



So sanh loi nhuan d3u tu vao Bitcoin va cic loai tai san khic CoinGecko °

Bitcoin da chirng minh kha nang phuc hoi va la loai tai san tot nhat nam 2020

Bitcoin vs. Cac kénh diu twlén trong nam 2020

Price Return 5020 Returns Largest Daily | Largest Daily |Return from
Drop Drop Date |2020 Bottom
—— BTC Price
400% BTCPrice 03%| -35%| 17-Mar-20
Nasdag Composite Nasdaq Composite l 43% ’ -9%| 20-Mar-20 87%
Gold Gold 22% -5%| 18-Mar-20 [ 28%)
300%
&P 500 S&P 500 16% ‘ -10%|  20-Mar-20 l 63%
TLT (USTreasuries) 15% -7%| 9-Jan-20 ( 15%
—— TLT (U.S
200% Treasuries) USDollar Index (DXY) -T% -2%| 31-Dec-20 0%
—— U.S. Dollar Index Crude Oil -23% -45% 21-Apr-20
Crude Oil
100% BTC da datlgi nhuan 3 chir s6 (303%) va vuet xa cac kénh dau tw
truyén théng khac trong nam 2020.
0% BTC da trai qua mirc giam sau ding thir hai(-35%) trong cusc
khang hoang thi truong vao thang Ba.
Tuy nhién, nhe sy chdp nhan caa cac té chic va cac chién lwoc kich
-100% thich tich cwc cta Cuc Dy tri¥ Lién bang, Bitcoin da két thac nam

, . N A g = o R o
«,19 ‘o'q’g 699 Q&Q *519 «,19 &n,Q é]/g QQ,Q é&g \\519 0519 2020 dat murc lgi nhuadn 473% so véi miac thap nhat caa né.
be QQJ @ S @'b 5\) D) ?g %Q) (@) eo OQ)

Lei nhudn tir day 2020 a loi nhudn tir miec gid thép nhét trong nam 2020 so vdi gid vao ngay 31/12/2020 CoinGecko 2020 Yearly Cryptocurrency Report 13



Ma tran tuong quan giira loi nhuan cic kénh d3u tu Ion so véi Bitcoin CoinGecko (@)

Bitcoin dwgc xem nhuw la noi lwu trir tai san va dé phong ngira rai ro trong nam 2020

Ma Tran Tuwong quan giiva cac kénh dau tw 2020

Bitcoin

ETTRGL) TLT (US Treasuries)

S&P 500 Chi sé USD (DXY)

ChiséNasdaq

Bitcoin

Vang

Dau thé

TLT (US Treasuries)

Chi sé Nasdaq

S&P 500

Chi sé USD (DXY)

Bitcoin va Vang thé hién méi twong quan duwong
trong suét nam 2020, cho thay day la nhirng tai san
tra an an toan trong thi trvong day bién dong
2020.

Nguon: https//financeyahoo.com/ and CoinGecko

Bitcoin va S&P 500 thé hién méi tweng quan am
cho thay chang dang c6 s phan tich trong nam
2020. Nhu cau mua Bitcoin ngay cang tdngtir cacté
chirc maéi c6 thé da tao nén sy khac biétve hanh
dong gia ctia Bitcoin so vai thi truong ching khoan.

Méi tvong quan am giita Bitcoin va Chi s USD
(DXY) trong khoang thoi gian 12 thang, Bitcoin duoc
st dung nhu loai tai san dau tv tranh sy lam phat
Va s sut giam cua déng dé la.

CoinGecko 2020 Yearly Cryptocurrency Report 14



Von hoa thj truong: Bitcoin vs. Vang vs. Top 5 Chirng khoin S&P 500

CoinGecko .

Gid tri vén héa thj truong cta Bitcoin bang gan 6% so vai vang

®
<™

s

o Microsoft
amazon
N —7
Goodl

facebook

Tai san

Bitcoin

Vang

Apple Inc (AAPL)

Microsoft Corp. (MSFT)

Amazon.com, Inc (AMZN)

Alphabet Inc. (GOOGL)

Facebook, Inc (FB)

Vén hoa

$ 0.683T

$12.186T

$ 21527

$ 1.605T

$ 1.575T

$ 1.166T

$ 0.749T

Ty lé vén hod BTC so véi vén hod céc tai san khac

7
V22
72
72
77
s

port 15
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DEFI
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Tong quan vé DeFi 2020 CoinGecko °

DeFi két thac nam 2020 véi gia trivon hoa thj truong dat dinh mai ATH (20,4 ty USD)

Vén hoa DeFi vs. Ty Ié DeFi / Vén hoé toan bé thi truong

Nam 2020, thj truong crypto da ching

Vén Hoa DeFi DeFi Market Cap. DeFi / Global Market Cap. Ratio (DeFi Dominance)  DeFi Dominance kién sy gia tang vuet bac cua DeFi, ddc
biét la trong‘mua he DeFi' (thang 6- thang
$80B 4.6% 5.0% 8) khi DeFi Dominance tang nhanh chéng
tir0.9% lén 4.6%.
$72B 4.5%
$64B 4.0% Vénhoa c{;a I?eFi da téng\lér! 12[an vléﬁ
dat 19.6 ty dé la trong thoigian cao diém
$56B 3.5% cua muahe
$48B 3.0%
$40B 250 Vf‘)n hoa DeFidat ATH mé'llp' mlL’rc ?0,4
ty USD, cao hon 4% so véi mic dinh
$32B 2.0% truéc dé cusi nam 2020.
$24B $20.4B 1 594 Tuy vay, DeFidominance giam xuéng
0.9% . con 2.5%vao cuéinam 2020 do bién
A O déng gia cua Bitcoin vao cudingm di lam
$8B 0.5% anh hueng dén su tang truéng caa DeFi.
$1.7B
$0B 0.0%
o ) o o o o o o N N N o N v [l ERvmat . - .
é\fl/ e?ﬂ' ,2,«51’ &V @,‘L é\fb S&,ﬂ, \,QQ' Q)Qflz c},‘1/ - v 6051« é\fl« Néu Vj‘ 4l Bltcg!n glorr:ma[jce.gla m, mot
N < 3 WX N N I o S S N con s&t DeFi méi cé thé xuat hién.

Dir ligu token tir https://www.coingecko.com/en/defi vao 1/1/2021 CoinGecko 2020 Yearly Cryptocurrency Report 17



Loi nhuan gia DeFi 2020

Nhin chung, DeFi tokens da dat mdc lgi nhuan lén |én dén gan 3,000%

Lgi nhuan caatop 10 DeFi 2020

CoinGecko °

Market Cap 2020 Returns Largest Daily Drop | Largest Daily Drop Date Return from 2020 Bottom

Chainlink ~ $4.47B Z 539% 03-Sep-20

Uniswap [3) $1.10B 50% -20% ‘- 19-Sep-20

Aave @ $1.06B 57% -21%- 11-Nov-20

Synthetix Network Token g $0.99B 497% ‘ 03-Sep-20
Yearn.Finance Iy $0.68B I -20% - 13-Sep-20 I
Compound S $0.62B 91% -17% . 21-1in-20

Maker $0.53B 35% 12-Mar-20

UMA & $0.42B 2423% 05-Sep-20 2423%
SushiSwap o $0.36B 05-Sep-20

Loopring $0.21B 05-Sep-20

+718

Lei nhuan binh quan dau tw
DeFi nam 2020

Top-10 DeFi token ghinhéan vao 1/1/2020 theo https://www.coingecko.com/en/defi.

Nhin chung, cac DeFitokens dat muc loi
nhuan dwongtrong ndm 2020 cung YFI
va UMA dan dau thj treong véi mic
tang truéng lan luvot la 2,788% va
2,422%

bangchay, 6 trong sé 10 token DeFi
hang dau la nhirng dv dan méi trong
thi treong ndm 2020 (YFI, UMA,
COMP, AAVE, UNI, va SUSHI).

Hau hét cactoken DeFi c6 muc giam
téi da trung binh 1a 37%, trong

dé MKR trai qua mirc giam sau nhat
thi trwong DeFi trong nam

2020, gan 60%

CoinGecko 2020 Yearly Cryptocurrency Report 18



Hé sinh thai DeFi

CoinGecko .

Cac Oracle phat trién tot hon cac san giao dich phi tap trung va mang cho vay

Dé hiéu gid tri cua tirng nén tang trong khang gian DeFi, chung ta sé nhin lai muc tang trueng vévon héa phalodng toan phan (Fully Diluted Valuation
- FDV)va vén héathi trueng (Market cap) trong ndm 2020 d€ c6 géc nhinré hon vé tam quan cta cacsan phdmva dich vy trongtirng du én.

Nhirngdy éan dan dau thitreongla nhitngdyan co sé ha tanglién quan dén céc giao thirc, hd trg lusng dir liéu trong hé sinh thai DeFi. Theo sau
dé la cacdichvulién quan dén thij treongtién té nhw san giao dich phi tap trung va nén tangvay - cho vay.bang chuy, cac san giao dich phi tap
trung(DEX)da thu hat nhiéunhadau tv nheo viéc taora AMM cho céc nhacungcap thanh khoan thayvila Orderbook

4 ) . . N\ [ . i o N . A
Co sé& ha tang dir liéu San giao dich phi tap trung Vay va cho vay
Chainlink Uniswap Compound
FDV: $11.25B (+538%) @ FDV: $5.17B (+50% ) 'ﬁ FDV: $1.50B (-32%)
Market cap: $4.47B (+595%) Market cap: $1.10B (+400%) Market cap: $619.54M (+109%)
The Graph Protocol Curve Finance Aave
o/ FDV: $3.51B (+190%) ’ FDV: $2.07B (-94%) FDV: $1.41B (+57%)
Market cap: $429.99M (+189%) Market cap: $109.85M (+1,749%) Market cap: $1.06B (+2,260%)
Band Protocol 1inch Maker
6 FDV: $534.32M (+2,299%) FDV: $2.06B (-42%) FDV: $590.50M (+35%)
Market cap: $120.39M (+2,923%) Market cap: $105.52M (-30%) Market cap: $529.77M (+64%)
\- AN NG J

* Phan trém thay déi trong FDV duoc tinnh tir ngay niém yét 1/1/2021

** 3 trwong hop minh hog & trén dén dau thj treong theovén hod cia méi linh vuc - cé nhiéu hon 3 dw én & méi linh vuc
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CoinGecko .

Cac giao thic DeFi phirc tap dang canh tranh gay gat trén thj truong

Trong hé sinh thai DeFi, nén tang phaisinh van chva dugc st dungréng rai. Cac nén tangtonghopyield farming da tré nén phé bién hon nhung
ciing phai canh tranh vé thiphan sau mua he DeFi, cé thé Ia do nguén lginhuan khéng bén va lién tuc xay ra nhiéu vu hack trong qua khi. Sy tham
gia ddngthuy trongthj truong swxuat hién caa cac Stablecoin thuat toan nhwlamat nguyén mau DeFi méi, mécdu tinh bén vitng cané van

chua dugcching minh.

/
San pham phai sinh
Synthetix

=
X FDV: $1.55B (+499%)
Market cap: $986.67M (+810%)

UMA

FDV: $775.14M (+2,422%)
Market cap: $424.91M (+2,654%)

Hegic

H FDV: $357.33M (+2%)
Market cap: $37.54M (+366%)

-

J

-

Yield Farming Aggregators

Yearn Finance

% FDV: $685.19M (+2,788%)

Market cap: $685.19M (+42,762%)

V]

@

Alpha Finance

FDV: $185.76M (+260%)
Market cap: $32.35M (+259%)

Harvest Finance

FDV: $50.63M (-88%)
Market cap: $26.95M (+5%)

Stablecoins thuit toan

EmptySet Dollar

O FDV: $412.99M (+16,978%)
Market cap : $412.99M (+16,978%)

Ampleforth

FDV: $282.97M (+16,923%)
Market cap : $282.97M (+16,923%)

Basis Cash

FDV: $79.55M (+2,588%)
Market cap : $79.55M (+2,588%)

J

* Phén tram thay doi trong FDV duoc tinnh tir ngay niém yét 1/1/2021

** 3 trirong hop minh hoa & trén ddn déu thj truong theo vén hod cta mbi linh vuc - ¢6 nhiéu hon 3 dw én & i linh vuc

CoinGecko 2020 Yearly Cryptocurrency Report

20



Gidsi thiéu vé hé sinh thai DeFi

CoinGecko .

Giam thiéu rui ro van con so khai so véi céc déi tac tai chinh truyén théng (TradFi)

Bao hiém, |&i suét c6 dinh va ETF rat I&n trong linh wee tai chinh truyén théng nhw cac cong cu quan Iy rdi ronhung VAn chua dat dwoc bét ky chap
nhan dang ké nao trong DeFi. Bieu nay cho thay ngwoi dung DeFi c6 sé thich ri ro rat cao (vd. degens), hoac cac céng cu quan ly rdi ro van chwa hoan

J

thién.
4 4 " D s N
L3i suat cé dinh Bao hiém Chi sé dwgc ma hoa
BarnBridge Nexus Mutual DeFiPulse
ﬂ FDV: $263.67M (-85%) agg FDV: $189.75M (+169%) D FDV: $24.73M (+1,202%)
Market cap: $22.63M (+339%) Market cap: $189.62M (+281%) Market cap: $24.73M (+1,202%)
* Saffron Finance Cover Protocol Power Index Pool
== FDV: $43.12M (+145%) E FDV: $43.12M (+38%) FDV: $10.87M (+95%)
Market cap: $47.94M (+140%) Market cap: $32.70M (+213%) Market cap: $10.87M (+95%)
88mph Nsure Network Y PieDAO DEFI ++
¥ ©
- FDV: $8.25M (-27%) FDV : $58.62M (-15%) FDV: $722.64K (+22%)
Market cap: $6.25M (+131%) Market cap: $4.58M (+232,265%) Market cap: $722.64 (+22%)
\_ J
CoinGecko 2020 Yearly Cryptocurrency Report

* Phan tram thay déi trong FDV dwoc tinh tir ngay niém yét dén 1/1/2021.

** Vgi Cover, dugc tinh tir ngay 5/1/2021 sau khi djch chuyén

% 3 triong hop minh hoa & trén ddn dau thi truong theo vén hoa ctia mbi Iinh vire - ¢6 nhiéu hon 3 dw an & nbi linh vuc
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Cic su kién DeFi n6i bat nam 2020

CoinGecko °

Mua hé Defi da bat kip nhirng chia sé quan trong trong thé gigi crypto

Ampleforth ra mat khai thac thanh khoan.
Tré thanh rebase token dau tién, vén hod thi

Aave déi thuonghiéu tir truongn dat dinh cao 688 triéu USD
ETHLend
,
% 23 Jun
08 Jan .
Compoundra mat khaithac thanh
Curve ramit khoan, kich hoat mua hé DeFi
S S
03 Jan 15 Jun

N I BN UL

Univ2ra mit Fairlaunch cua
Yearn Finance

® g

23 Mar 17JU|

DeFi la linh vyc thanh céng trong mua hé 2020, khaisinh ra cécgiao thic hangty do6
nhu Uniswap, Curve, Compound, Aave, Synthetix va Yearn Finance. biéu nay cing c6
thém vi thé ctia Ethereum nhu Ia nén tdng hop dong thong minh dan dau.

Sau Chainlink, Graph Protocol da tan dung mua DeFi dé ra mat, déng vai tro la mot
trong nhitng co s& ha tang cho DeFi apps.

UNItoken airdrop

Mot trong nhirng phan
thudngretroactive lén nhat
ma ngueidung nhan duoc

16 Sep
Empty Set Dollar ramét, kich

hoat stablecoin thuat toan
1inch airdrop

O

01 Sep 25 Dec

huc R se I T [ Dcc

CRV token ra mat

-

13 Aug

Sushiswap ra mit,

bonrat thanh khoan tir

Uniswap

DPI, chiss DeFi Aavev2 rramait
dau tién dugcra

mit @

D 03 Dec
07 Oct
Graph Protocol
ramat
9
22 Dec
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Khai thic giao thic DeFi nam 2020

Hé sinh thai DeFi mat tong 121 TRIEU USD vao tay hacker trong suét 2020

bZx

$645 K

o

19 Feb

bZx bZx

$298 K $8 triéeu

s o

14 Feb 14 Sep

_ | I y/4 I |

dForcg Harvest Finance
$25 triéu $34 triéu
19 Apr 26 Oct

Timeline cho thay cacvu tdn céng DeFilén nhat nam 2020 véi tén that téng 121 triéu USD.

Vu tédn céng DeFi I6n nhat xay ra trén Harvest Finance d3 chingkién tén that 34 triéu USD. bZx déng
thoi ciing chiu 3 vu tdn céng don & vao nam 2020 véi téng thiét hai 9 triéu USD.

Tinh batbién cta hep déng théng minh [a con dao hai ludi, cé it khoan tién bi thu héi sau khi mat.
Ngudi dung duoc khuyén khich dé hiéu rs veé rdi ro khitwong tac véi giao thirc DeFi va mua bao hiém
néu co thé.

CoinGecko °

Akropolis Value Defi

$2 triéu $7 triéu
12 Nov 14 Nov

Cheese Bank

$7 triéu

o

06 Nov

Origin Protocol Warp Finance
$7 triéu $8 triéu

(7)) I

17 Nov 17 Dec

Pickle Finance Cover Protocol
$20 triéu $2 triéu

21 Nov 28 Dec

CoinGecko 2020 Yearly Cryptocurrency Report
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GIAO THUC LAI SUAT CO PINH
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Giao thuc l3i suit ¢o dinh (FIRPS) CoinGecko °

FIRP c6 y dinh gidi quyét nhu cau vé lai suat 6n dinh va dang tin cay

dinh va dang tin cay. Trong Q4 2020, khoang tréng trong thi trueng dan dén sy bung né cia mét loai giao thirc méi dwoc biét o Giao

0/ Véiviéc yield framing ngay cang phé bién va khéi lugng cho vay/ vay DeFi ngay cang ting, ngay cang c6 nhiéu nhu cau vé lzi suat én
0 thiclzisuat co dinh (FIRPS).

( ) Cac san pham hoat dongtrén Ethereum Mainnet I pangphat trién
Sé6 tién cho :
FIRP? i
: ( )
1 -~
YIELD I & v : m a4
G!ao \thl:I‘C co Lnucwtléu“co! Yield Protocol Notional Saffron Finance 88mph i Horizon BarnBridge
banla cung cap lai suat i \_ )
vay/ cho vay én dinh va '
dangtin cay cho dudo la '
théng qua cung cap: '
______ Oct |______ ] Oct L_____] Nov L____| Nov Q1 L) Q2 |--
1. Laisudt c8 dinh 2020 2020 2020 2020 : 2021 (planned 2021
i releasein
2. He s6 sinh 5i ¢ dinh; ! Q12021)
hoac 0
3. Ta0 méi truang thi So véi tai chinh truyén théng l&i sudt cé dinh dén tir hinh thirc nap tién ¢6 dinh (hoac trai phiéu), FIRPs tan dung cau
trrong tao ditu kicn cho tric tokenomic co ban cia ho va cung cap cac khuyén khich khac dé duy tri l3i suat. Cung véi viec sir dung cong
EllgLEse @i nghé hop dong theng minh, FIRPs c6 thé di chuyén vén va trién khai tai san hiéu qua, chuyén thanh thu nhap c6 thé
thay d6i (m3c du cao hon). biéu nay cé nghia la mét sé FIRPs hoac cung cap ‘l3i suat cé dinh’ hoic ‘thu nhap lai suat cé
dinh’. Hon nita, c6 FIRPS khéng cung cap l§i suat c6 dinh nao cd ma tao ra méi trueng tao dieu kien cho lai suat cé
dinh.
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Giao thuc 13i suit ¢6 dinh (FIRPsS)

CoinGecko °

FIRPs st dung nhiéu phuong phép khac nhau dé cung cap "lai suat cé dinh"

Duya trén trai phiéu
phat hanh trai phiéu cho
khoan ng taichinh

e

88mph la céng cu tdng hop loi nhuan cung

cap 'lai suatcé dinh' tra trwéc. Tuy nhién, dé
giam thiéu rai ro mat kha nangthanh toan, giao
thirc cung cap phan tram thap hon [5isudtbién
dong trung binh caa giao thuc tich hop

chung (vd. Compound), ciing nhu trai phiéu lai
suat tha néi dé bu d&p no (inéu co).

o

YIELD

CaYield va Notional la giao thic vay/ cho vay.
Méc du cé vai khacbiét chinh, ca hai giao thic
déu dp dung nguyén ticgisng nhau dé cung
cap lai suat vay/ cho vay cé dinh.

Native tokens duoc tao ra dé€ hoatdéng nhwv
zero-coupon bonds. Nhirngtoken nay cé ngay
dao hanriéng va cé thé dugc mua/ ban véicac
muc gia khacnhau. Chénh léch gia gitra thoi diém
mua va thei diém dao hann da diénn cho 13i suat
cho vay/vay cé dinh.

Dva trén ly thuyét tro choi
ngudidung canh tranh nhau tra gia
cao hon dé téida hoa lginhuan

Horizon |2 mét nén tang téng hop loi
nhuan theo vong. Nguei dung cé thé
mua trén |disudtho mong doi ki€ém
duoc theo vong dwoc xacdinh trueéc.

Vao cusi méi vong, thu nhap giao thirc
duoc phan phdidau tién dén gia mua thap
hon (15i suat thap hon) truéc khi di
chuyén |én gid mua cao hon. Nguoi dung
sé phai mua that khén khéo vi ho khéng
nhan duoc bat ky thu nhap néu ho mua
qua cao.

Nén ngudi mua duoc khuyén khich than
trong d&t mua cho dén luc thoi diém I3i
sudtan toan - Diéu nay thycsy tré thanh
|5i sudtcd dinh "trén thuc té"

4 A

N y

4
&
Dva trén phan doan

ngueidung kiém lgi nhuan
dvatrén hé so rdi ro yéu thich

(" )
#o« 2

Saffron va BarnBridge |a nén tang téng
hop loi nhuan dva trén cacgiai doan. Loi
nhuan dugc chia thanh cdcdanh muc dau
tu véirai ro khacnhau. Thay vi "lai sudt cé
dinh", ca hai giao thirc déu cung cap 'ty lé
thu nhap ldisuat c6 dinh'. .

Véi SFI, c6 3 giai doan dé nguoi dung tham
gia. Nguyén tat cst |8i 1a phan doan rai ro
cao hon dam bao lgi nhuan kiém dwoc
cta phan doan rai ro thdp hon, do d6 tao
moét mét hé thang bao hiém néi bé.

Dang cha y, BarnBridge ciing co ké
hoach sir dung phan doan va cho phép
ngudi dung da dang mac gia

véi coin/token.

Y
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STABLECOINS THUAT TOAN

20 Yearly Cryptocurrency Report 27



Phin loai Stablecoins

Sy d6i mai dan dén stablecoin ngay cang tang

USD Stablecoins
]

CoinGecko °

Collateralized
(Fiat)

< usot
(8) usoc

Puoc quy dinh
Backed 1:1 vei tién nap vao ngan
hang

Over-Collateralized
(Crypto)

DAI

@ suUSD

Chwva duwoc quy dinh

Overcollateralized ve¢i tai san crypto

Algorithmic Stablecoins

Rebase

o Ampleforth
(AMPL)

Chwa dwoc quy dinh

Uncollateralized

I
Seigniorage

Single Token Dual Token Fractional

| |
O ) \[7/ o 9

Empty Set Dollar Basis Cash (BAC) Frax (FRAX)
(ESD) Basis Share (BAS) Frax Share (FXS)

Chwa dwoc quy dinh Chwa dwec quy dinh  Chwa dwoc quy dinh
Uncollateralized Uncollateralized Fractional collateralized
V&i tai san crypto
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Stablecoin thuit toin CoinGecko °

Stablecoin thuattoan la sy sang tao cta DeFi doi véi stablecoin khong thé chap

Dé gidi quyét tinh trang thiéu stablecoin khang thé chap, nhiéu giao thirc @3 né lwc tao ra stablecoin dugc digu chinh theo thuat toan dé
dambao gia duy tri $1. Nhitng giao thic nay dwecphanlam 2loai (1) M6 hinh Rebase va (2) M6 hinh Seigniorage.
>

Rebase Seigniorage
Gia duoc kiém soat bangviéc thay dai ngusn Co ché kiém soat Gia duockiém soat bang cach gigithiéu hé théng
cungluu hanh thay deéi. gia phan thuéngtic dong dén dongluc thitrueong.
Giao thurc sé ty dong tang nguon cung trongvi Coin dwoc mint va cung cap cho nguditham gia
caa méi cha s hiru trén mot theigian cé dinh. Né&u gia > $1 & nhirtng nguei cung cap thanh khoan hodc stake

token trong DAO.

Giao thirc sé tw dong giam nguén cung trong vic Coin ngirng minting. Ngu&idung c6 |8 mua
ua moi chu s& hiru trén mot thoi gian ¢ dinh. Néugia<$l couponsdét coin co ban déi lai phibao hiém chi

c6 thé déi duockhi gia quy vé gia chét.

o Ampleforth (AMPL) Vidu O Empty Set Dollar (ESD)
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Stablecoin thuit toan

<

Rebase

Ampleforth (AMPL) gisi thiéu co ché&
rebase.

Méi 24 gi&, ngudn cung lwvu hanh cia
AMPL hoic ting hoic giam theo ty
lé dé dam bao gia duy tri & $1.

M3i vi ctia nguoi sé hitu sé bitac dong
nhung ching van gitr nguyén thij phan
nhu truéc.

Vi xu hwéng giam gia dién ra vao thei
gian c8 dinh, ngudi dung cé thé dat
thei gian giao dich to dé mua hosc
ban AMPL cta ho ngay truéc khi giam
gi4 dé ting gia trindm giir cda ho.

Seigniorage
(Single Token)

-
O

Empty Set Dollar (ESD) tién phong
trong mé hinh Seigniorage (Single
Token).

Vao dau méi epoch, hé théng sé tinh
toan gia trung binh theo thei gian
(TWAP).

Né&u TWAP trén $1, giao thirc sé roi
vao giai doan lam phatva duc token
lam phan thuang cho DAO token
stakers va cac nha cung cap thanh
khoan.

Trai lai, néu gia duéi $1, giao thirc roi
vao giai doan tuy chinh, ngudi dung
sé ngirng nhan bat ky phan thuéng
nao.

Trong suét giai doan thu hep, nguoi
dung s& mua coupons dét ESD va kiém
phi bao hiém lén dén 56% néu giao
thiec lai budc vao giai doan mé rong.
Tuy nhién, coupons chitén tai trong

30 ngay, cé nghia la nguoi mua cé

®®

Seigniorage
(Dual Token)

CoinGecko .

Moi vi du dién hinh c6 nhitng phuwong phap khac nhau dé duy tri gid chét $1

Seigniorage
(Fractional)

N J

(N )

M6 hinh Seigniorage (Dual

Token) twong tw mé hinh Single
Token nhung véi viéc gigi thiéu cua
mét share token phu.

Str dung Basis Cash lam vidy, giao
thac cé Basis Cash (BAC) la stablecoin
va Basis Share (BAS) |a staking token.

Su khac biét chinh la nguei dung nhan
phan thuéng lam phat tir Boardroom
(twong tw DAO), ho phai stake share
tokens caa ho.

BAS (kiém dugrc tir liquidity mining)
c6 thé staked trong Boardroom dé
kiém BAC trong suét qua trinh mé
rong.

Epochs kéo dai trong 24 gi& va cé
phiéu (twong ty coupons) are cé gia
(BAC)*2 nhung khéng cé thoi han.

( )

N J

a6

Frax la mét hé théng déc déo, ngudn
cung duoc hé trg béi hailoai tai san
thé chap: duoc thé chip véi
stablecoin (USDC) va FRAX Share
(FXS).

Frax stablecoins (FRAX) cé thé luén
dugrc duc ra va déi tir hé théng veéi gia
tri $1. Diéu nay khuyén khich nha dau
tu chénhléch gia lién tuc mua/ duc
FRAX dé dem gia tre lai gia chét ban
dau.

biéu nay dugc cing cé bai ty Ié thé
chap cé dieu chinh which kiém soat
lwgng FXS can duoc duc ra FRAX.

Heé théng bat dau véi ty lé thé chap
100% USDC. Méi gio, néu FRAX gitr &
gia $1 hoac trén, ty |1é thé chap s& giam
xuéng 0.25% va can nhiéu FXS hon dé
duc ra FRAX.
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SAN GIAO DICH
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Top 9 san giao dich tién dién tir 2020 CoinGecko .
Khéi lvgng giao dich caa CEX va DEX da tang lén 403 ty USD trong nam 2020

Khéilvonggiao dich cua top 9 CEX + DEX (T1 - T12 2020)

Téng khéi lwong giao dich (Ty $)

Trading Vol. [ $131 | [$192 | [s206 | [$151 | [ 5183 | | $130 | | s180 | [$333 | 5326 | [ 5211 | | 308 | | $534]

$600B

$500B Vao nam 2020, khéiluvgng giao dich tréntop

9sangiao dichtap trungnvaphitap trung da
tanglén 403 ty USD lén 534 ty USD (+307%).
$400B

Sy tagtrudngbungné nayduocthacday
phanlén béi CEX chiém 93% tangtruéng
caa nam.Tuy nhién DEX ghinhan mactang
theo cap sé nhan 17,989%, dat 29 ty USD
khéilvong giao dichtrongthang 12, tang
tlr 163 triéu USD trongthang 1.

$300B

$200B

M3&cduvay, DEXvanding sau CEX.Trong
suét nam, top 9ty lé DEX CEX tang

déeu tir0.12% trongthang 1

1én 10.74% trong thang 9, truackhi giam
Jan20 Feb20 Mar20 Apr20 May?20 Jun20 Jul20 Aug20 Sep20 Oct20 Nov20 Dec 20 xudng5.53% trong thang 12.

$100B

$0B

" Centralized Exchange (CEX) B Decentralized Exchange (DEX)

Top 9 DEX tir ngay 1/1/2021 - Uniswap, Curve, SushiSwap, 0x, Balancer, Kyber Network, Tinch, dYdX, PancakeSwap
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Top 9 CEX tir ngay 1/1/2021 - Binance, OKEx, Huobi, Coinbase, Kraken, Bitfinex, Bitstamp, Gate.io, Gemini



Top 9 san giao dich tip trunng (CEX) trong 2020 CoinGecko .

Binance giwr virng vi tri dan dau rong khi sy théng tri cia OKEx va Huobi thu hep
Sv théngtrikhéilvonggiao dich cia top9 CEX(T1 - T122020)

Téng khéi lwong giao dich (Ty $)

Dominance [ $131 | [$192 ] [ 5205 | | s150 | [ $182 | | $137 | [ $176 | [ $319 | | 5204 | | $188 | | $378 | | $505 |

100%
- - - 3% 3% - - -

90% 3% 4% 3% 4% 4% Sangiao dichtap trunggan nhu tinggap
R 6% ™ & e = N bén Ian khsilvonggiao dich kétirthang 1,
80% tang dén 374 ty USD cham mirc cao méi
. 24% 2106 18%  19%  20% - 209 - 26% . 505gt9 uUsD vég cudinam 2020.

70%  26% 22% ° 2% oo 19%

60% Binance da déng gép mét phan cauasu tang
truéngvéimactang 189ty USD veé khéi

50% lwvgng giao dich (+51%), theo sau b&i Huobi

P v@i61 ty USD (+16%) va Coinbasevi40 ty

0 USD (+11%).

30% Xétveé sy théngtri, Binance la nguei chién

20% t!‘\é'ngtrong n&m 2020, cang ¢é vi tridan
dauvéimactangkinhngac 16% lén

10% 45%. That bainhat la OKEx chirng kién sw

théngtrigiam khodng mot nira tir 28%
xuéng 14%. Trong khi Huobi chju 16 & mirc
vira phai7%.

0%

Jan20 Feb20 Mar20 Apr20 May 20 Jun20 Jul20 Aug20 Sep20 Oct20 Nov20 Dec 20

EBinance ®OKEXx Huobi Coinbase Kraken ¥ Bitfinex M Bitstamp ¥ Gate.jo ™ Gemini

Top 9 CEX tir ngay 1/1/2021 - Binance, OKEx, Huobi, Coinbase, Kraken, Bitfinex, Bitstamp, Gate.io, Gemini CoinGecko 2020 Yearly Cryptocurrency Report 33



Top 9 san phi tip trung (DEX) nam 2020 CoinGecko .

)

Uniswap duy tri vi tri dan dau, thi phan cda Kyber va dYdX bj chay vé nhitng tay choi méi
Sw théngtrikhsilwgnggiao dich Top 9 DEX (T1- T12 2020)

Téng khéi lwong giao dich (Ty $)

Dominance [ $0.2 | [ 505 | [ $0.6 | | soa || 12| s12|[939]|| s13 || 931 || 522 ] s20]] 29|

100% 5% 4% 4%
0 (1]
90% 22% . & " 2020 chirng kién khéi lvgng giao dich DEX
) 33%  30% 70 7% I tingtheo cap sé nhan 180 [3n tir 163 triéu
o 0 24% 9 % USD dén 29 ty USD tru¢cthanng 12.
70% T 20% 3%
0
11%
o 4% B 33% 1% . wim ’ , i et dE -
23% 6% — Uniswap duy trivi tridan dau trongsuét

. 7% nam 2020 véitu cach la nguoidong gop lén
50% 2% nhatvao khéilugng giao dich véi 16 ty USD

(55% sw théngtri)trongthang 12.

40% 79%
30% 62% 9 L . , R .
’ . o 60%  60% 579 ooy Tuy nhién, Kyberva dYdX ching kién thi
20% 399 2% e Sk 43% phan giam dang ké (-42% va -15%).
(1]
10% .
Nhin chung, thj trvong DEX hién canh
0% tranh hon do nhirng tén tudi méigianhap
Jan20 Feb20 Mar20 Apr20 May 20 Jun20 Jul20 Aug20 Sep20 Oct20 Nov20 Dec 20 nhuw Curve, Sushiswap, Ox va Balancer.

Uniswap ®Kyber dydX Curve Balancer ®1linch MOx MSushiSwap M PancakeSwap

Top 9 DEX tir ngéy 1/1/2021 - Uniswap, Curve, SushiSwap, Ox, Balancer, Kyber Network, 1inch, dYdX, PancakeSwap CoinGecko 2020 Yearly Cryptocurrency Report 34



San phai sinh 2020 - Khéi luong hoan dsi Bitcoin Perpetual CoinGecko (@)

Khéi lugng hoan d6i BTC perpetual dat con s6 ky luc 3.5 nghin ty USD nam 2020
Tongkhéilvonggiao dich Bitcoin Perpetual hangthéang (T1-T12 2020)

Tong khéi lugng giao dich (Ty $)

Trading Vol. [ $140 | [$198 | [$245 ] [$219 | [ 5335 | | $187 | | $180 | [ 5249 | 5204 | | 5258 | | $582 | | $744 |
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$400B
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tangnay 40% (+242Ty USD), theo sau
3008 598 $67B L :
¥ : bai Huobi 27% (+165Ty USD).
0 Khéilvgngtang manh trongthiang 11va
thang 122020, trung végithoidiém Bitcoin
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San phii sinh nim 2020 - Khéi luong hoan dsi Bitcoin Perpetual CoinGecko @)

Binance duy trivj tri dan dau, Bitmex chirng lai trong khi Huobi phat trién nhanh

hon
Tong khéi lweng giao dich Bitcoin Perpetual hang thang (T1 - T12 2020)

Tong khéi lugng giao dich (Ty $)

Dominance [ 140 | [ $198 | [ 5245 | | 5219 | [ $335 | | $187 | | $180 | [ s249 | | s204 | | 5258 | | 582 | | $744 |
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90% 8% 18% 499 18%  17% d Ed B nam 2020.
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San phai sinh 2020 - L3i suit mé Bitcoin Perpetual Swaps CoinGecko °
Méi twong quan tich cyc cta BTC véi lai suat mé cho thay tam ly "bullish" trong nam

2020

Ténglii suat mé Bitcoin Perpetual hangthang (T1-T12 2020)

Bitcoin Price Total Open Interest
Céc dot giam duong nhu xo04 sach cac
$30.000.00 vi thé mua vao sir dung don by qua $10B
S murc, duoc thé hién bangviéclaisuat
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Danh 1 phut dé Iam khaio sit va cho ching toi biét cam nghicda ban
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