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De F i欰䙖 �
㖈 2 0 2 0䎃痦✳㷍䏞 �

絑⾎✫♧妃넞鸟涸〄㾝

⵸�鎊
2020䎃痦✳㷍䏞䧮及䒓⽀✫侨㶶餴❡䋑㖞䒓㨤幯幯➢痦♧㷍䏞「ⵌ倝ⱟ朐氻嫫䕧ㆇ涸⡛鶴
⚥㢕蔼կ痦✳㷍䏞侮⚡侨㶶餴❡䋑㖞涸䚪䋑⧩㟞⸈✫44.5%կⰦ⚥剒⚹儑衼涸⚹嫱暵䋏➑
➑⢪欽48㣔⤑➢312♧㣔ⰻ♴駮35⚥䛪㢕鵂勻կ�

痦✳㷍䏞⿡⚥䗱⻊ꆄ輑DeFi〄㾝㽍⚹鴽枡կ荈➢䧮及CoinGecko㖈➚䎃傍❈傞⦫
〄䋒✫շHow�to�DeFiո♧⛼参勻䧮及㽠♧湬獤匧⿬♸DeFi欰䙖կ�

DeFi涸崨⸓䚍䮔瀤Yield�Farming䒓㨤抠掚կDeFi�고湡Compound䲀ⴀ涸屛椚Token
COMP⛲㔔Ⱖ鴽鸟㟞Ɤ鵳Ⰶ䋑⧩⵸♲⼧涸Token罜エ䒸✫䨾剣➃涸岤䠑կ�

䚪⡤罜鎊DeFi고湡涸餴❡邍梡銳名✵Ⱖ➭碫ⵆ涸餴❡կ䋑⧩⵸❀涸DeFi고湡餴❡♳嶻✫
133%ず傞Ⱖ❜僒ꆀ㖈痦✳㷍䏞⛲Ⳝ⛖缺⦔կ�

罜㼆✵CoinGecko罜鎊䧮及♧湬荝⸂✵䲿넞❡ㅷ餘ꆀկ㥵䧮及♸Hacken展⡲⚹䧮及
涸Trust�Score㟞⸈✫♧⚡㺙瀦㸝Ⰼ涸絶䏞霉⟟ず傞䧮及鵮〄䋒✫CoinGecko�Candy
参对⚁꡶ꛏ㼆珘㹁䋏灇瑕涸珘㹁䋏⚁吃կ�

䧮及㨤絊饥㖈⚹欽䨪䲿⣘刿名餘❡ㅷ⡤낉涸騟♳鵯维騟〳腊鵮剣䖎Ɤ涸騟銳饥կ㼆✵䧮及
勻霹2020䎃痦✳㷍䏞〄欰✫䖎㢴✲䞔⧩䖤䧮及䚪絕ず傞䧮及⛲劍䖉满♴⼱䎃涸ⵌ勻կ
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梡餗䋑㖞䚪錢

+44.5%
2020�Q2�

侨㶶餴❡䋑㖞䚪䋑⧩㟞ꆀ

2020䎃痦✳㷍䏞侨㶶餴❡䚪䋑⧩
㟞⸈�44.5% , �⡎梡餗䋑㖞䧭❜ꆀ⽲
Ⲹ㼱�55% .

⵸♲⼧侨㶶餴❡䋑⧩♸䧭❜ꆀ

➢⾎〷絑낉勻溏侨㶶餴❡䋑⧩♸梡
餗䧭❜ꆀッ姻湱ⰢⰢ禹⡎➚䎃痦✳
㷍䏞⽲䎇ꬋ㥵姼

ⴀ梡霪䞔ⲃ涸〳腊⾲㔔剣A.�欽䨪
鷥䭊Ɤ劍䭯剣餴❡B.�312属䋑㖞⥌
䗱♴꣭C.�䋑㖞Ⱓ馰ぢDeFiㄤ遥欰
ㅷ❜僒涸鲮獴կ

䚪䋑⧩儑衼㟞Ɤ䧭❜ꆀ僈儑♴꣭

6

�䋑㖞䚪䧭❜ꆀ ��䚪䋑⧩
��馋⸷絁䋑㖞䚪䧭❜ꆀ ��馋⸷絁䚪䋑⧩
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+69.3%+42.5% -4.1%+1.0% +1.5%

痦✳㷍䏞ETHㄤBTC邍梡ⴀ蒀ETH
⚹劥㷍䏞嶻䌴剒넞69.3%侨㶶
餴❡BTCⴭ湱㼆殜鷦♧皂嶻䌴䫣
42.5%կ

XRPծBCHㄤBSV♲罏邍梡碫⡃㷍
䏞㼭䌴佐嶻䧴佐駮կ

⵸❀侨㶶餴❡邍梡

+22.0%
2020�Q2�

⵸❀侨㶶餴❡絾展邍梡

⵸❀侨㶶餴❡邍梡

BTC♸E TH邍梡剒⠏Ⱖ➭餴❡ⴭ邍梡䎂䎂
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⵸♲⼧侨㶶餴❡䋑⧩

E TH䋑⧩⽑嫱㟞⸈1 . 6%

2020�Q2�䋑⧩⽑嫱�
� (湱鳅✵2020�Q1�涸」⻊)�

3.16%

10.2%

68.1%

1.08%

3.90% 9.70%1

(+0.3%)

(+1.6%)

(-1.3%)

(+0.2%)

(-0.4%)

(+0.8%)

1.18%

1.66%
(-0.7%)

(-0.6%)

1�Others�(8 �- �30) �䭷呏䰘CoinGecko2020䎃7剢1傈涸侨䰘䋑⧩⵸Ⱃ荛♲⼧涸餴❡կ

ETH劥㷍䏞䋑⧩⽑嫱♳⼮剒넞
鴪1.6%馄鵂BTC涸0.3%կ

⵸♲⼧侨㶶餴❡䋑⧩⽑嫱
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BTC⟟呔♸䧭❜ꆀ

荈31 2饰♳嶻7 8%䎇✵5剢䒓㨤埇渹

BTC⟟呔㸤Ⰼ䛪㢕荛312⵸宐䎂署傞48
㣔

劥㷍䏞BTC傈㖲䧭❜ꆀ鳅♳㷍䏞♴꣭
20%կ�

2 0 2 0䎃痦♧㷍䏞♸痦✳㷍䏞BTC䚪錢

Q2 2020

2020䎃3剢12〿�
312:� � -35%

2020䎃3剢17〿⟟
呔⡛挿�$5,032.50

2020䎃2剢13〿䎃䏞
⟟呔넞挿�$10,328.90

搬罜BTC➠劢瑲灶2020䎃剒넞⟟
⽰�$10328.90

BTC⟟呔署傞48傈䛪
㢕312⵸宐䎂

荈312饰BTC嶻䌴鴪78%

9

��䧭❜ꆀ ��BTC⟟呔
��2020䎃�痦✳㷍䏞
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⽐ 特 币 第 三 次 减 半
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BTC痦♲妃Ⲹ⼱

2020䎃5剢11傈BTC痦♲妃Ⲹ⼱〄欰⼓㗌㤙⸠➢12.5BTCⲸ⼱荛6.25BTCկ

Ⲹ⼱⵸たBTC涸⟟呔

Ⲹ⼱⵸50㣔 Ⲹ⼱属50㣔

● 痦♲妃Ⲹ⼱�(2020䎃5剢11傈)�
● 痦✳妃Ⲹ⼱�(2016䎃7剢9傈)

Ⲹ⼱

⽰⢪2020䎃BTC涸䋑⧩僽2016䎃涸15⦔⡎㖈痦♲
妃Ⲹ⼱鵂玐⚥BTC嶻䌴刿넞կ

BTC涸痦✳妃Ⲹ⼱2016㖈Ⲹ⼱⵸50㣔BTC
涸⟟呔♳嶻✫11Ⲹ⼱属50㣔BTC涸⟟呔♴駮✫
9

BTC涸痦♲妃Ⲹ⼱2020㖈Ⲹ⼱⵸涸50㣔
BTC涸⟟呔♳嶻✫50Ⲹ⼱属50㣔BTC涸⟟呔♳
嶻✫5

2020 BTC Price (USD) 2016 BTC Price (USD)

Ⲹ⼱た涸50傈ⰻBTC⟟呔♳嶻5%
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BTC痦♲妃Ⲹ⼱

BTC䚪ㆁ䋞桧TH / s㼆侨㗂叻ㆁ䋞桧H/S僽䭷瀤䊨㖈♧猲ꛦⰻ
雦皾ㆁ䋞涸鸟䏞կⰌ⚆歲涸瀤䊨鵳遤
皾威㣐饋参宠⚥䕙牰䎇蜦䖤⼓
㗌㤙⸠

㖈BTC㤙⸠涸絑崸慨⸠♴瀤䊨瑲灶
✫蓿晙絆ⵖ鸣涸匧ꣳկ㥵➚瀤䊨䗳
곢名⻊Ⱖ鵘蠒涸䨾剣梠蒜(⺫䭍腊
彂ծ暟崨ծ錞垷瘝)参⿬♸䮔瀤կ

ꥥ满馊勻馊㢴瀤䊨涸⿬♸参对錞垷
ㄤ佪桧涸䲿넞BTCㆁ䋞桧ッ䭷侨㟞
Ɤկ�鵛䎃䮔瀤垷䒭䊺絑➢CPU/
GPU/FPGA㬛⛙䮔瀤鲮ぢASIC䮔瀤
ㄤASIC❡⚌⻊䮔瀤鵘蠒

Source: Blockchain.com

痦♧妃Ⲹ⼱�
(2012䎃11剢28傈)

痦✳妃Ⲹ⼱�
(2016䎃7剢9傈)

痦♲妃Ⲹ⼱�
(2020䎃5剢11傈)

128,003⦔�
㟞Ɤ

1,975,604⦔�
㟞Ɤ

74⦔�
㟞Ɤ

CPU/GPU/�FPGA�
㬛⛙䚍⿬♸䮔瀤

>14nm�ASIC�
昶㥩罏䮔瀤

<14nm�ASIC�
❡⚌⻊䮔瀤

Total Hash Rate 
(TH/s)

䮔瀤䊺䕎䧭❡⚌⻊馋⸷
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⚹✫蜦ⵄ♧❈瀤䊨㼜傊瀤劼鲮獴ⵌⰦ
➭ず碫SHA256皾岁涸侨㶶餴❡䮔瀤
⢾㥵BCH䧴BSVկ�

〥㢪♧功㼋荝ㆁ䋞桧♴꣭ⵌ⾲㔔㖈✵鿈
ⴔ瀤䊨Ⱒ꡻瀤劼䎇⚂㼜瀤劼鲮獴ⵌ㔋
䊛կ㔋䊛动宐劍涸ⵌ勻⢪䖤瀤䊨腊㢿⯎
ⴔⵄ欽刿⡛䧭劥涸宐歏鵳遤䮔瀤➢罜
꣭⡛䮔瀤涸署歏䧭劥կ

2020䎃Ⲹ⼱属♶⛉BTCㆁ䋞桧♴꣭
27%կ�

⼓㗌㤙⸠涸Ⲹ⼱㼋荝♧❈⢪欽傊㘗
ASIC涸瀤䊨偽岁蜦ⵄ鵳罜䒸饰瀤䊨
Ⱒ劼⢪ㆁ䋞桧♴꣭

BTC痦♲妃Ⲹ⼱

䚪ㆁ䋞桧TH / s

Source: Blockchain.com, Slushpool.com, CoinShares.com

痦♲妃Ⲹ⼱�
(2020䎃5剢11傈)

312㣐駮㼋荝鿈ⴔ偽岁渠ⵄ
涸瀤䊨鄄鶖Ⱒ꡻劼㐼

㣐駮�27%

䨔姺2019䎃12剢㔋䊛溁⽑
Ⰼ⚆歲嫱暵䋏䮔瀤⟧괄涸54%

ㆁ䋞桧✵Ⲹ⼱た♴꣭27%䎇㖈痦✳㷍䏞劣㔐⼮

Total Hash Rate 
(TH/s)

13
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BTC痦♲妃Ⲹ⼱

BTC䎂㖲❜僒餩欽繠⯋
BTC䎂㖲Ꝇ♳鲮餖餩欽㖈Ⲹ⼱⛓⵸ծ
劍ꢂㄤ⛓属鿪剣㟞Ɤ

Ⲹ⼱属䎂㖲Ꝇ♳鲮餖餩㔐衅荛1.08
繠⯋⡎➠넞✵1-4剢涸䎂㖲宐䎂կ

㖈Ⲹ⼱劍ꢂ䎂㖲Ꝇ♳鲮餖餩(4.53
繠⯋)嫱1-5剢涸宐䎂(0.70繠⯋)넞
647%

Source: Blockchain.com, Slushpool.com

平均值
$0.70

平均值
$2.15

平均值
$4.53

第三次减半 (2020年5⽉11⽇)

平均值
$1.08

Ⲹ⼱⵸⚙ワ䎂㖲Ꝇ♳鲮餖餩(2.15
繠⯋)嫱1-5剢涸宐䎂(0.70繠⯋)넞
306%

最⾼值
$6.63

Ⲹ⼱劍ꢂ䎂㖲Ꝇ♳鲮餖餩㟞⸈✫6 . 5⦔

14
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珘�㹁�䋏
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2020 Q2 流动量 
(相较于Q1变化量)

⵸❀ぜ珘㹁䋏䭯絯㟞〄㟞〄䚪
ꆀ⚹$3.65B+48.3%㷍劣
珘㹁䋏崨鸑ꆀ鴪$11.2B

⵸❀珘㹁䋏䧭❜ꆀ

珘㹁䋏䭯絯㟞〄䧭❜ꆀ鷶幯Ⲹ㼱

⵸❀珘㹁䋏20 2 0䎃痦✳㷍䏞嚋錢
+$3.65B

2020�Q2� �
⵸❀珘㹁䋏䋑⧩㟞ꆀ

㽴盗珘㹁䋏涸崨鸑ꆀ㟞⸈⡎䧭
❜ꆀ⽲Ⲹ㼱✫կ刿㢴䫏餴罏〳腊
ⴀ✵鼙ꤗ罌贊⢪欽珘㹁䋏鵳遤
♸❜僒偽Ⱒ涸崞⸓⢾㥵
staking /�DeFi涸絕卓կ

劥㷍䏞Tether㟞〄紨
$3.38B54.0%⚹䋑㖞剒넞
USDC妃⛓㟞〄$293M+42.0%)

䨔荛2020䎃7剢1傈CoinGecko䋑⧩䱗ぜ⵸❀涸珘㹁䋏叅霧剣Ⱒ珘㹁䋏涸剒倝絡雦⥌
䜂霼霄꡼coingecko.com/en/stablecoins

$0.99B

$9.64B

$241M

+$3.38B (+54.0%)

+$293M (+42.0%)

-$6.2M (-2.5%)

$175M
-$23M (-11.7%)

$140M
+$3.6M (+2.6%)

USDT

USD
C

PAX

BUSD

TUSD

16
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⵸❀珘㹁䋏崨鸑鸟桧

BTC埇渹⢪珘㹁䋏崨鸑鸟桧♴꣭

崨鸑鸟桧=䧭❜ꆀ/䋑⧩�

崨鸑鸟桧〳⡤梡♶ず䋑⧩珘㹁䋏涸湱
㼆䧭❜ꆀ

4剢荛5剢⚥傐㢴侨珘㹁䋏崨鸑鸟
桧鳅넞�

ꥥ满BTC⟟呔♳嶻❜僒罏㼊宠渠ⵄ
劼⠔

5剢⚥傐饰ꥥBTC⟟呔珘㹁珘㹁
䋏涸崨鸑鸟䏞㣐䌴♴꣭邍僈䫏餴罏
꣭⡛✫❜僒곸桧鲮罜䭯剣կ

珘㹁䋏崨⸓鸟桧♸嫱暵䋏⟟呔

䋑⧩⽑嫱ⴔ䋒 䧭❜ꆀⴔ䋒

17
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BTC⟟呔♸USDT崨鸑ꆀ

USDT䋑⧩㟞⸈鵛12➉繠⯋♸BTC⟟呔넞䏞湱Ⱒ

2020䎃♳⼱䎃USDT涸崨鸑ꆀ➢47➉㟞Ɤⵌ
96➉嶻䌴馄100%

BTC⟟呔ㄤUSDT崨鸑ꆀ㼆嫱

USDT㟞〄♸2020䎃痦✳
㷍䏞BTC涸⟟呔넞䏞湱Ⱒ

劥㷍䏞USDT㟞〄♸BTC涸⟟呔ッ넞䏞姻湱
Ⱒ

Q2 2020Q1 2020

USDT僽梡餗ㄤ遥欰ㅷ❜僒䨾⚥剒「妅鵓涸雦⟟
⽀⡙կ2020䎃痦✳㷍䏞〳腊僽「渤✵⚥⤜鵳
ⴀ〡館僒涸⢪欽㽴盗梡餗䧭❜ꆀ♴꣭USDT
㖈劥㷍䏞⣜搬䔂⸷㟞Ɤկ

18

USDT崨鸑ꆀ♸BTC⟟呔50傈湱Ⱒ禹侨

USDT流通量 BTC价格
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痦�✳�鿈�ⴔ

19
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侨�㶶�餴�❡�❜�僒�䨾

20
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⵸⼧梡餗❜僒䨾䧭❜ꆀ㷍䏞梠嫱♴꣭7%♸⵸♲⼧餴❡ッ湱ず馋⸷

2020䎃痦✳㷍䏞⵸⼧梡餗❜僒
䨾䎂㖲䧭❜ꆀ湱鳅✵♳♧㷍䏞♴꣭
7%կ

姻㥵劥䫣デ痦♧鿈ⴔ䭷ⴀ⵸♲⼧
侨㶶餴❡䚪䧭❜ꆀ湱鳅✵♳♧㷍䏞
♴꣭55%կ

Source: Selected Top-10 Exchanges by CoinGecko’s Trust Score

⵸⼧梡餗❜僒䨾䧭❜ꆀ

⵸⼧侨㶶餴❡❜僒䨾䧭❜ꆀ

21
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⵸⼧侨㶶餴❡❜僒䨾䧭❜ꆀ

䋑㖞⽑剣桧�%��
(痦✳㷍䏞䎂㖲䧭❜ꆀ)�

38%

35%

7%

4%

4%

1%

3%

1%

5%

-6.9%

湱鳅✵痦♧㷍䏞痦✳㷍䏞䧭❜ꆀ
♴꣭7%⡎Ⱖ⚥剣⚙⚡❜僒䨾㖈
痦✳㷍䧭❜ꆀ♳Krakenㄤ
Bitstampկ

湱鳅✵痦♧㷍䏞Binance涸䧭❜
ꆀ♴駮10%($1.83➉)Ⱖ♴駮ꆀ
⽑䰘✫䋑㖞䚪♴駮ꆀ涸53%կ

䧭❜ꆀ♴꣭痦✳涸⚹Bitf inex㖈
痦✳㷍䏞䧭❜ꆀ♴駮✫34%
$6600♰կ

1%

-10.0%

-3.4%

-33.8%

-3.3%

+1.3%

-3.2%

-3.7%

+14.8%

-1.5%

-32.6%

⵸⼧梡餗❜僒䨾䎂㖲䧭❜ꆀ

Bitstamp》䖤剒넞玐䏞涸㟞Ɤ
14.8%$2⼪♰Ⱖ㟞ꆀ⽑䰘✫
痦✳㷍䏞90%涸䋑㖞䚪㟞ꆀկ

䋑㖞侮⡤䧭❜ꆀ♴駮⟄B i n a n c e⚹껷♴꣭✫10%1 . 8 3➉繠⯋

Source: Selected Top-10 Exchanges by CoinGecko’s Trust Score 22

2020�Q2�䎂㖲䧭❜ꆀ�� � � � � � � �

2020�Q1�䎂㖲䧭❜ꆀ�� � � � � � � �
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崨⸓䚍䮔瀤ծ湱Ⱒ고湡屛椚Token
涸〄滑瘝DeFi곭㚖涸⸓䙖慨㟞僽
2020䎃痦✳㷍䏞⿡⚥䗱⻊❜僒䨾
䧭❜ꆀ♳嶻涸⚺銳⾲㔔կ

⵸❀⿡⚥䗱⻊❜僒䨾

♶ず✵⚥䗱⻊❜僒䨾涸葼ꦼ䮤䩟⿡⚥䗱⻊❜僒䨾㖈De F i涸嵠惐⚥觌⸽〄㾝

36%

35%

14%

3%

12%

+56.1%

+152.4%

+14.9%

-14.8%

+173.0%

Source: Selected Decentralized Exchanges listed on CoinGecko
dYdX�涸䧭❜ꆀ⚹梡餗❜僒ꆀ䎇尵剣㼜遥欰ㅷ❜僒ꆀ雦皾㖈ⰻկ�
**�Uniswap�V2�䎇尵剣紵Ⰶ雦皾䚪䎂㖲䧭❜ꆀ涸薴殶կ

⵸❀⿡⚥䗱⻊梡餗❜僒䨾䧭❜ꆀ
箭⡤罜鎊⵸㔋ぜ⿡⚥䗱⻊❜僒䨾
痦✳㷍䏞䧭❜ꆀ梠嫱㟞Ɤ56.1%կ

Kyber�Network �僽㈔♧♧功䧭❜ꆀ
♴꣭涸DEXQ2䧭❜ꆀ♴꣭✫14.8%�
($689K)կ �

Uniswap�V1 �㟞Ɤꆀ鴪ⵌ�152.4%�
($7M) , �⽑䰘Q2䚪㟞Ɤꆀ涸�85% �կ

Uniswap�V2�✵2020䎃5剢18傈〄
滑Ⱖ䎂㖲䧭❜ꆀ䊺絑馄鵂$1140
♰✵Uniswap�V1䭯䎂կ

23

䋑㖞⽑剣桧�%��
(痦✳㷍䏞䎂㖲䧭❜ꆀ)�

2020�Q2�䎂㖲䧭❜ꆀ�� � � � � � � �
2020�Q1�䎂㖲䧭❜ꆀ**� � � � � � � � �
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Huobi
-31.7%

OKEx
+239.3%

2020䎃痦✳㷍䏞Binance⣜搬僽崨ꆀ剒넞涸❜僒䨾
䎇⚂⽑䰘✫30%涸䋑㖞⟧괄곭⯓涸絟㼆ꆀ鳅넞կ㖈
㟞Ɤ倰꬗Binance㟞Ɤ✫9%罜❜僒䨾箭⡤䎂㖲㟞
Ɤ✫5%կ�

搬罜䧮及涸灇瑕邍僈暵㹁涸❜僒䨾崨ꆀ㟞⸈䎇♶➿邍
满❜僒崞駟䏞涸㟞⸈鿈ⴔ崨ꆀ㟞⸈涸⾲㔔〳腊㖈✵곝
紩崨ꆀ緸畀涸崨ꆀ䎛デկ

䎂㖲崨ꆀ♳⼮⡎刿帿Ⰶ涸灇瑕邍僈鵯⡃⛖䎇♶➿邍满刿㢴涸欽䨪

OKEx❜僒䨾㖈痦✳㷍䏞㹊梡✫238%⛲僽剒넞涸崨
ꆀ㟞Ɤկ�

搬罜鵯❈㟞ꟋⰦ㹊䎇♶Ⱘ㢊❜僒崞⸂կⰦ⵸❀涸崨ꆀ
䒸虛勻彂緸畀㥵adbt.topㄤcointiply.com㖲⚹侨㶶
餴❡崨ꆀ䎛デ緸畀կ�

❜僒䨾䫣デ❜僒ꆀ⛲䎇尵剣㖈鵯❈崨ꆀⵌ鴪곝䂽涸傞⦫
儑衼㟞⸈կ

⵸✳⼧侨㶶餴❡❜僒䨾緸곜崨ꆀ

⵸✳⼧侨㶶餴❡❜僒䨾崨ꆀ㼆嫱㷍䏞稡雦崨ꆀ

Source: Similarweb.com

Binance⛲ⴀ梡✫碫⡃涸䞔ⲃⰦ䒸虛勻彂緸畀
⵸⚙ぜ㖲⚹侨㶶餴❡崨ꆀ䎛デ緸畀կ

Binance
+9%

Top Gainer
Leader

Top Loser

+11.4%��
緸곜崨ꆀ䎂㖲㟞Ɤ

Industry Average

24

�Q2�稡雦崨ꆀ
�Q1�稡雦崨ꆀ

http://adbt.top
http://cointiply.com
http://adbt.top
http://cointiply.com
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中 ⼼ 化 交 易 所 平 台 币
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⵸❀⚥䗱⻊❜僒䨾䎂〵䋏

2020䎃痦✳㷍䏞⵸❀❜僒䨾䎂〵䋏䚪䋑⧩♳嶻
24%կ

搬罜⵸❀❜僒䨾䎂〵䋏痦✳㷍䏞䚪䧭❜ꆀ⽲梠嫱♴
꣭✫10%կ

⵸❀⚥䗱⻊❜僒䨾䎂〵䋏

䧭❜ꆀ涸♴꣭〳腊僽䫏餴罏」䖤刿⸈靭䢆涸⥌〿䔲
搬⛲剣〳腊僽㔔⚹刿㢴涸侔䨪䫏餴罏㖈鵳遤㼭錞垷❜
僒罜䭯剣㣐ꆀ䎂〵䋏涸䫏餴罏ⴭ刿⧫ぢ✵䭯剣կ

$2.3B
(+20%)

$1.4B
(+16%)

$1.2B
(+21%)

$970M
(+25%)

$287M
(5%)*

⵸❀⚥䗱⻊❜僒䨾䋑⧩2020䎃6剢30傈 �
(2020Q2鳅Q1涸㟞Ɤ桧)

Binance Coin (BNB) OKB (OKB) LEO Token (LEO) Huobi Token (HT) FTX Token (FTT)

Source: Selected Top-5 Exchange-Based Tokens on CoinGecko
*FTT�䋑⧩➢2020䎃4剢17傈䒓㨤雦皾

❜僒䨾䎂〵䋏涸䋑⧩」⻊♸侮⚡侨㶶餴❡䋑㖞涸〄㾝䜂䜂湱Ⱒ

26
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䚪⡤罜鎊⵸❀❜僒䨾䎂〵䋏
㖈2020䎃♳⼱䎃邍梡葻㥩կ

⵸❀⚥䗱⻊❜僒䨾2020䎃♳⼱䎃⟟呔邍梡

BNB㖈痦✳㷍䏞⛲鷶幯➢痦♧
㷍䏞涸♴駮⚥䛪㢕鵂勻剒絊
参12%涸嶻䌴佐㸽կ

+93%

+54%

+51%

+35%

+12%

BNB⟟呔䛪㢕ⵌ$12.6➠
搬嫱♧剢⟧⟟呔♴駮8%

痦✳㷍䏞劣BNB
参12%涸㟞䌴佐㸽

312㣐駮
㖈⵸❀⚥䗱⻊❜僒䨾䎂〵䋏⚥
OKB邍梡剒名䨔姺痦✳㷍䏞
劣蜦䖤✫馄鵂90%涸㔐䫣կ

⵸❀⚥䗱⻊❜僒䨾䎂〵䋏

Source: Selected Top-5 Exchange-Based Tokens on CoinGecko 27

OKB㖈䎂〵䋏⚥邍梡剒㥩蜦䖤✫90%涸㔐䫣桧1剢 - 6剢
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2020�痦✳㷍䏞�⟟呔」⻊�
(湱鳅✵痦♧㷍䏞⟟呔」⻊)

+22%

+25%

+21%

(+21%)

(-8%)

(+27%)

+20%
(+12%)

+17%
(+65%)OKB

LEO

HT

FTT

BNB

⵸❀⚥䗱⻊❜僒䨾痦✳㷍䏞⟟呔」⻊

痦✳㷍䏞⵸❀⚥䗱⻊❜
僒䨾䎂〵䋏䎂㖲㔐䫣桧
⚹21%կ

BNB㖈痦✳㷍䏞劣㟞䌴鴪
ⵌ22%湱鳅✵痦♧㷍䏞
涸-8%剣鳅㣐佖㊤կ

湱鳅✵痦♧㷍䏞17%
OKB㖈痦✳㷍䏞65%涸
㟞Ɤ佞綕雽㢴կ

⵸❀⚥䗱⻊❜僒䨾䎂〵䋏

Source: Selected Top-5 Exchange-Based Tokens on CoinGecko 28

搬罜OKB㖈2 0 2 0䎃痦✳㷍䏞涸㟞Ɤ邍梡㹊꣢♳佞綕雽㢴
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36%

35%

14%

3%

12%

㽴盗⟟呔㔐䫣桧䖎넞⡎❜僒䎂〵䋏涸䧭❜ꆀⲸ㼱Ⱖ⚥⟄HT剒⚹儑衼

䚪⡤䧭❜ꆀ湱鳅✵2020痦♧㷍
䏞♴꣭10%կ�

〫剣BNBㄤLEO涸䧭❜ꆀⴀ梡
✫㟞ꟋⰦ⡮Ⰼ鿈♴꣭կ

⵸❀⚥䗱⻊❜僒䨾䎂〵䋏痦✳㷍䏞䧭❜ꆀ邍梡

-10%

+2.3%

-21.1%

-15.0%

+66.0%

-66.1%

䋑㖞⟧괄�%���
痦✳㷍䏞䎂㖲䧭❜ꆀ�

Ⱖ⚥BNB涸嶻䌴剒㣐䧭❜ꆀ
♳嶻✫2.3%$680♰⽑
䰘✫䧭❜ꆀ㟞ꆀ涸58%կ

HT䧭❜ꆀ♴꣭剒㢴㷍䏞梠嫱
♴꣭✫21.1%$5500♰ ,
⽑䰘✫Ⰼ鿈♴駮䚪ꆀ涸65%կ

Source: Selected Top-5 Exchange-Based Tokens on CoinGecko 29

⵸❀⚥䗱⻊❜僒䨾䎂〵䋏
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⵸❀⚥䗱⻊❜僒䨾䎂〵䋏Ꝉ嫈侨䰘

Source: Selected Top-5 Exchange-Based Tokens on CoinGecko
*�Ꝉ嫈桧䭽撑失妃〄遤䚪ꆀ雦皾㥵㼆✵BNB罜鎊Ⱖ失㨤〄遤ꆀ⚹2➉կ

❜僒䨾 䎂〵䋏 Q2�Ꝉ嫈ꆀ Q2�Ꝉ嫈桧
⟟呔
6.1

Q2��
⟟呔」⻊

    OKEx OKB 3,509,874 0.4% $5.05 17%

   FTX FTT 1,591,247 0.5% $2.87 20%

        Bitfinex LEO 5,661,440 0.6% $1.26 21%

        Binance BNB 3,373,988 1.7% $15.35 22%

       Huobi HT 11,542,762 2.3% $4.15 25%

痦✳㷍䏞⟟呔」⻊♸Ꝉ嫈侨ꆀ湱Ⱒ䚍

䎂〵䋏涸⟟呔」⻊⡃⛖♸ⰦꝈ嫈ꆀ剣僈儑湱Ⱒ䚍䎇⚂鵯功湱Ⱒ䚍鴝꣢佪䎾
鷻Ⲹկ䔲搬⛲꨽銳岤䠑ⵌ䎂〵䋏涸⟟呔」⻊鵮佐ⵌⰦ➭雽㢴㔔稇涸䕧ㆇկ

⟟呔」⻊�%

Q2�Ꝉ嫈桧
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33Source: CoinGecko. Dominance is measured for top-8 exchanges trading Bitcoin Perpetual Swaps
*�抠䋏嫱暵䋏宕絯展紨侨䰘蜦》傞ꢂ➢2020䎃4剢4傈䒓㨤կ�

-1.5% -1.4%

-11.3%

2020�Q2�䧭❜ꆀ䋑㖞ⴔ괄�
(�♸痦♧㷍䏞㼆嫱」⻊�)

34.3%
-4.3%

3.0%5.8%

23.0%
BinanceBitMEX

FTXOKEx

18.7%

0.8%
+0.3%

12.3%
0%Bybit

2.2%
-0.4%Kraken

Huobi DM

Deribit

痦✳㷍䏞〳腊僽歋✵抠䋏涸Ⰶ㖞BitMEXㄤ
Binance�Futures涸䋑㖞⟧괄ⴀ梡✫僈儑♴꣭

抠䋏㖈痦✳㷍䏞絕勲傞蜦䖤✫18.7%涸
䧭❜ꆀ⟧괄�ˋ�➝✵Q2䋑㖞涸箭⡤♶⢕䞔
ⲃ鵯㹊꣢♳僽♧功䖎㣐涸䧭⸆կ

遥欰ㅷ䧭❜ꆀ㖈痦✳㷍䏞♴꣭
⛲⡠霆✫痦✳㷍䏞䋑㖞涸蟥綫կ

䧭❜ꆀ䋑㖞⟧괄%

N/A*

BitMEX�ㄤBinance�Futures�䋑㖞⟧괄㣐䌴䏞♴꣭
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-$235M -$160M-$1.3B

$1.5B

-$1.1B

$129M$251M$1.0B

BinanceBitMEX FTXOKEx

$815M $35M

-$1.7M

$536M

-$290MBybit

$96M

-$80M KrakenHuobi Deribit

2020�Q2�䧭❜ꆀ�
(vs.�Q1�2020)

㽴盗Ⰼ䋑㖞鿪㖈♴駮
⡎抠䋏⽲鷟⸷罜♳䎂
㖲嫦㣔䧭❜ꆀ鴪ⵌ8➉繠
⯋կ�

遥欰ㅷ❜僒㖈侔䨪䫏餴
罏⚥⡃⛖姻㖈⚜㣟エ䒸
威կ

痦✳㷍䏞箭功遤⚌䧭❜ꆀ♴
徾⚚ꅾⰦ⚥BitMEX-
$13➉参对Binance�
Futures-$11➉䧭❜ꆀ
♴꣭剒㢴կ

♶ず❜僒䨾䧭❜ꆀ⼧➉繠⯋

N/A*

Source: CoinGecko. Dominance is measured for top-8 exchanges trading Bitcoin Perpetual Swaps
*�抠䋏嫱暵䋏宕絯展紨侨䰘蜦》傞ꢂ➢2020䎃4剢4傈䒓㨤կ

Ⰼ䋑㖞䧭❜ꆀ♴徾馄鵂20➉繠⯋
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搬罜劢䎂➩ꆀ⽲㟞Ɤ✫♧⦔⚂B i t M E X矿㣟✫1 1 . 6%涸䋑㖞⟧괄

BitMEX矿㣟✫11.6%涸䋑㖞⟧괄䠑㄂满䫏餴罏⨊
㥩涸佖」կ㽴盗⟧괄剣䨾矿㣟BitMEX㖈痦✳㷍䏞
➠搬㖈嫱暵䋏宕絯展紨⚥⽑䰘满剒㣐涸䋑㖞ⴔ괄կ

Binance�Futures�ㄤ�Bybit �姻㖈䘯鸟
鷅饮痦✳㷍䏞劢䎂➩ꆀⴔⵆ㟞⸈✫
2%ㄤ4.6%կ

-1.8% -2.3%

-11.6%
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2020�Q2�劢䎂➩ꆀ䋑㖞⟧괄�
(vs Q1 2020)

Source: CoinGecko. Dominance is measured for top-8 exchanges trading Bitcoin Perpetual Swaps
* ⽕币⽐特币永续合约数据获取时间从2020年4⽉4⽇开始。

劢䎂➩ꆀ굥ꤗ侎〡䋑㖞⟧괄%

20.3%
+2.0%

6.3%6.4%

35.3%
BinanceBitMEX

FTXOKEx

9.8%

1.7%

+0.5%

15.2%
+4.6%Bybit

5.0%
-1.2%Kraken

Huobi DM

Deribit

䚪⡤罜鎊2020䎃痦✳㷍䏞Ⰼ䋑
㖞劢䎂➩ꆀ缺⦔�ˋ�䫏餴罏姻㖈瘝
䖉岚⸓㼊䪪劼⠔կ

N/A*
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Bybit �ㄤ�Huobi �稒ꥥⰦ
属劢䎂➩ꆀⴔⵆ㟞Ɤ✫
1820♰繠⯋ㄤ1850♰繠
⯋կ

Binance�Futures涸劢䎂➩
ꆀ⛲絑⾎✫碫⡃涸㟞Ɤ䎇
⚂Ⱖ㟞Ɤꆀ馄鵂✫
BitMEX鴪ⵌ✫112%կ

㽴盗䋑㖞⟧괄剣䨾♴徾
⡎BitMEX涸劢䎂➩ꆀ絟
㼆⧩⽲㹊꣢♳㟞⸈✫
2040♰繠⯋ⵌ✫6650♰
繠⯋+44%涸宐䎂կ

(+39M) (+34M)(+204M)

$383M

(+203M)

$119M$120M$665M

BinanceBitMEX FTXOKEx

$185M $31M

(+20M)

$286M

(+182M)Bybit

$94M

(+33M) KrakenHuobi Deribit

2020�Q2�劢䎂➩ꆀ䋑㖞⟧괄⽑嫱�
(vs. Q1 2020)

ぐ❜僒䨾劢䎂➩ꆀ⼧➉繠⯋

Source: CoinGecko. Open interest is measured for top-8 exchanges trading Bitcoin Perpetual Swaps
* ⽕币⽐特币永续合约数据获取时间从2020年4⽉4⽇开始。

N/A*

㽴盗BitMEX涸䋑㖞⟧괄㖈♴꣭⡎劢䎂➩ꆀ➠㖈㟞ꟋBinance�FuturesㄤBybit鷅饮鴽鸟
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eToro USA LLC does not offer CFDs. This publication has been prepared 
by our partner utilizing non-entity specific information about eToro, and 
may not be accurate for every entity. Your capital is at risk.

eToro (Europe) Ltd & eToro (UK) Ltd. 

CFDs are complex instruments and come with a high risk of losing money 
rapidly due to leverage. 75% of retail investor accounts lose money when 
trading CFDs with this provider. You should consider whether you 
understand how CFDs work and whether you can afford to take the high 
risk of losing your money.

Sponsored

eToro is the world’s leading social 
trading network. Powered by 
millions of users from over 140 
countries, eToro has been able to 
refine their knowledge and 
experience into practical trading 
tools.

eToro offers a smarter, easier way to buy, sell, 
and trade assets. eToro gives you a 
streamlined and seamless platform with 
which to check on the market and trade like a 
professional.

With its clean and intuitive interface and 
ability to easily mimic the trades of successful 
traders, eToro is a great way for beginners to 
get into crypto trading. Even more advanced 
traders might learn a few things from the 
popular investors.

Click here to learn why 13 million users 
worldwide trust eToro 

CopyTrader

Access original features like CopyTrader, which lets you 
browse Popular Investors and automatically mimic their 
trades. Want to test the waters before diving in? No 
problem — eToro lets you experiment with a $100k 
virtual portfolio

Social Trading Platform

The array of social features eToro offers is vast and 
extends well beyond the trading platform itself.  While 
pioneering social features and making the financial 
market more friendly and accessible to almost anyone 
around the world, eToro has also extended its reach and 
is maintaining active social channels.

There’s also a social media-like ‘Feed’ feature, much like 
Facebook, where traders get to engage, connect, and 
share knowledge with one another. Join an entire 
community of crypto traders and benefit from the 
wisdom of the crowd.

https://gcko.io/mmxucy2
https://gcko.io/mmxucy2
https://gcko.io/mmxucy2
https://gcko.io/mmxucy2
https://www.etoro.com/trading/platforms/
https://www.etoro.com/trading/platforms/
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2020䎃♳⼱䎃�ぐ碫餴❡㣢鿈고湡䋑⧩」⻊㼆侨㗂叻

⿡⚥䗱⻊ꆄ輑De F i

D e F i⚹ 2 0 2 0䎃邍梡剒⢕涸餴❡碫ⵆ䚪䋑⧩㟞Ɤ剒䘯

2020䎃♳⼱䎃䱗ぜ⵸❀涸
DeFi고湡䚪䋑⧩㟞Ɤ剒䘯
鴪ⵌ133կ
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$160.9B
$215.3B

$11.2B

$5B

$4.4B

$1.2B

(+34%)

(+114%)

$6.2B

$2.8B

(+41%)

(+131%)

稒ꥥⰦ属涸僽珘㹁䋏碫餴
❡䱗ぜ⵸❀涸고湡♳⼱䎃
䚪䋑⧩㟞Ɤ桧⚹114կ�

䨔荛2020䎃7剢1傈COMP⚹DeFi고湡䋑⧩䱗ぜ⵸❀⡙⛓♧կ⡎歋✵COMP➑✵6剢17傈姻䒭❜僒佦㼜Ⱖ䱗ꤑ㖈㢪կ

https://www.coingecko.com/en?category_id=45&view=market
https://www.coingecko.com/en?category_id=45&view=market
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D e F i➃孞慨㟞❜僒ꆀⳜ⛖缺⦔㟞Ɤ

♳⼱䎃DeFi고湡涸❜僒ꆀ
㟞Ɤ✫186Ⱖ邍梡胿鵂
䨾剣Ⱖ➭餴❡碫ⵆⰦ妃僽
䎂〵䋏Ⱖ❜僒ꆀ㟞Ɤ✫
13կ

姻㥵⵸俒䨾鶣䱗ぜ⵸❀⡙
涸⚺崨䋏猫ㄤ珘㹁䋏涸❜僒
ꆀⴔⵆ♴꣭✫18ㄤ
28կ

$54.8B

2020䎃♳⼱䎃�ぐ碫餴❡㣢鿈고湡䎂㖲❜僒ꆀ㼆侨㗂叻

$45.0B

$17.7B

$24.7B

$355.5M

$137.6M

40

(-18%)

(-28%)

$401.8M

$393.7M

(+13%)

(+186%)

䨔荛2020䎃7剢1傈COMP⚹DeFi고湡䋑⧩䱗ぜ⵸❀⡙⛓♧կ⡎歋✵COMP➑✵6剢17傈姻䒭❜僒佦㼜Ⱖ䱗ꤑ㖈㢪կ

⿡⚥䗱⻊ꆄ輑De F i

https://www.coingecko.com/en?category_id=45&view=market
https://www.coingecko.com/en?category_id=45&view=market
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痦✳㷍䏞侮⡤䋑㖞⟄De F i⚹⚥䗱De F i㣢鿈고湡佐渤桧鳅넞

ぐ碫餴❡�Top5�고湡2020䎃佐渤桧㼆嫱

侨㶶餴❡箭⡤䋑㖞邍梡㖈痦✳㷍䏞僈儑⟄DeFi⚹⚥䗱կ㽴盗痦♧
㷍䏞箭⡤邍梡䎇♶⛙錜⡎DeFi고湡鵮僽名✵Ⱖ➭碫ⵆկ

DeFi고湡MKRծZRXㄤSNX㖈痦✳㷍䏞㹊梡㸤繠鷟鄆կ➢♧㷍䏞
邍梡剒䊵ծ䫏餴佐渤桧⚹餏♧駟䧭⚹✳㷍䏞涸絟㼆饒㹻կ�

剒⚹瑲ⴀ涸僽SNX㖈♧㷍䏞♴駮50%涸䞔ⲃ♴✳㷍䏞涸䫏餴
佐渤桧凐嶻荛222%կ

㖈痦✳㷍䏞♸⚺崨䋏猫ㄤ䎂〵䋏湱嫱䱗ぜ⵸❀涸DeFi고湡Ⱏ
剣㔋⚡䫏餴佐渤桧鳅넞կ

2020䎃♳⼱䎃DeFi고湡KNC涸䫏餴佐渤桧嶻䌴剒넞鴪ⵌ
552%Ⱖ妃僽〥♧功DeFi고湡LINK嶻䌴⚹159%կ

41

⿡⚥䗱⻊ꆄ輑De F i

䨔荛2020䎃7剢1傈COMP⚹DeFi고湡䋑⧩䱗ぜ⵸❀⡙⛓♧կ⡎歋✵COMP➑✵6剢17傈姻䒭❜僒佦㼜Ⱖ䱗ꤑ㖈㢪կ

https://www.coingecko.com/en?category_id=45&view=market
https://www.coingecko.com/en?category_id=45&view=market
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+712%�

A a v e ( L E ND )㖈 2 0 2 0䎃⚥劍곭駵䋑㖞
2020䎃♳⼱䎃DeFi고湡䫏餴佐渤桧⵸⼧

MakerMKR涸佐
渤桧剒⡛➑⚹5%կ

Aave(LEND)涸佐渤桧剒넞넞鴪712%Ⱖ
妃僽Kyber�Network(KNC)涸552%参对
REN(REN)涸375%կ

2020䎃♳⼱䎃⵸⼧ぜDeFi고湡涸
鸑霆⟟呔㖲ッ梡ⴀ姻㟞Ɤ馋⸷կ ⡛㟞Ɤ涸⾲㔔僽3剢⟧涸랱㣔뚧

✲⟝㣐ꆀ涸䫻䬃ㅷ㖈Maker
䎂〵♳鄄幡皾կ

Aave✵2020䎃1剢♳絁僽湡⵸ꝉ㹁䚪
⟟⧩痦㔋㣐涸DeFi⼸雳կAave姼⵸僽
ぜ⚹ETHLend涸挿㼆挿⦶餧䎂〵䨔荛
湡⵸䊺♶ⱄ鵘蠒կ

42

2020䎃♳⼱䎃ぐ고湡䫏餴佐渤桧�

+159%�

+86%�

Aave��
(LEND)

+86%�

+62%�

+552%�

+245%�

Kyber�Network��
(KNC)

REN�
(REN)

Loopring�
(LRC)

ChainLink�
(LINK)

0x�
(ZRX)

Augur�
(REP)

Synthetix�
Network�Token�

(SNX)

+375%�

Compound�
(COMP)��
14㣔佐渤桧

+5%�+175%�
(n/a)

Maker��
(MKR)

DAI鄄⴩⚹珘㹁䋏㔔姼䱗ꤑ㖈㢪կ

⿡⚥䗱⻊ꆄ輑De F i

https://defipulse.com/
https://defipulse.com/
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Aave�(LEND)�⣜搬僽㟞Ɤ
剒넞涸고湡鴪560%կ

D e F i䋑㖞㖈3 1 2た㣐䌴㔐军

✳㷍䏞溏DeFi⵸⼧고湡
♳嶻50%ⵌ600%♶瘝կ

43

2020䎃痦✳㷍䏞DeFi고湡䫏餴佐渤桧⵸⼧

「3剢랱㣔뚧✲⟝䕧ㆇMaker(MKR)㖈痦
♧㷍䏞♴駮鹫50%✳㷍䏞䛪㢕✫56%կ

痦✳㷍䏞ぐ고湡䫏餴佐渤桧�
(湱鳅✵2020䎃痦♧㷍䏞)�

+102%�
(+22%)

+121%�
(-18%)

Aave 
(LEND)

+61%
(+14%)

+222%�
(-50%)

+175%
(+137%)

+182%�
(+24%)

Kyber Network 
(KNC)

REN
(REN)

Loopring
(LRC)

ChainLink
(LINK)

0x
(ZRX)

Augur
(REP)

Synthetix 
Network Token

(SNX)

+560%
(+27%)

+215%
(+42%)

Compound
(COMP)  

14天收益率

+56%�
(-32%)

+175%�
(n/a)

Maker 
(MKR)

⿡⚥䗱⻊ꆄ輑De F i

DAI鄄⴩⚹珘㹁䋏㔔姼䱗ꤑ㖈㢪կ
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Chainlink�(LINK)�24%涸嶻䌴⽑䚪
❜僒ꆀⲙ㟞ꆀ涸51%կ�

鵯〳腊僽歋✵鵛劍Chainlink�
(LINK)�♸⚥㕂⼓㗌Ꝇ剪⸉緸絞
(BSN)鵳遤✫곫鎊劼箭展➢罜䌄
⸓✫⟟呔ㄤ❜僒ꆀ涸♳⼮կ

D e F i觌⸽〄㾝欽䨪崞駟䏞儑衼♳⼮

⵸⼧De F i고湡

䋑㖞⟧괄涰ⴔ嫱��
(痦✳㷍䏞䎂㖲䧭❜ꆀ)�

63.23%

11.95%

10.25%

4.26%

3.31%

1.23%

1.64%

0.81%

0.68%

0.46%

+29%

+24%

+40%

+51%

+15%

+96%

+264%

+168%

+35%

+90%

+73%

2020䎃痦✳㷍䏞❜僒䱗ぜ⵸⼧涸DeFi고湡

♸♧㷍䏞湱嫱✳㷍䏞箭⡤❜僒ꆀ*
♳⼮✫29%կ⵸⼧DeFi고湡涸❜僒
ꆀ㖲剣䨾㟞Ɤկ

Compound(COMP♧絑꬗⚆⤑䧭
⚹✳㷍䏞⼧㣐DeFi고湡⛓♧կ��

2.18% COMP♳絁属Ⳝ㣔6剢20傈䋑⧩ㄤ❜
僒ꆀ䊺♳⼮ⵌ⵸⼧կ

44DAI鄄⴩⚹珘㹁䋏㔔姼䱗ꤑ㖈㢪կ

�Q2�䎂㖲䧭❜ꆀ

�Q1�䎂㖲䧭❜ꆀ
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UMA�(UMA)�

UMA僽♧猫欽✵鷅驶ETH♸BTC湱㼆⟟
⧩涸倝㘗展䧭➿䋏✵2020䎃4剢29傈
㖈Uniswap♳䋑կ�

荈♳䋑参勻Ⱖ⟟呔♳嶻✫530%➢
0.30繠⯋♳嶻ⵌ1.82繠⯋կ�

䨔荛痦✳㷍䏞劣Ⱖ䋑⧩⚹9300♰繠
⯋⚹痦15㣐DeFi고湡կ

♲猫倝垷䒭Ⰶ㽷
D e F i � 倝梖㹻

Balancer�(BAL)

DeFi嚋䙁㣐掚属BAL僽痦✳㷍䏞♳絁
涸〥♧鸑霆կ�

BAL⟟呔㖈♳絁属♳嶻14%剒넞鴪ⵌ
17繠⯋⛓属⿶嫱失㨤⟟呔♴駮✫
30%կ�

䨔荛痦✳㷍䏞劣Ⱖ䋑⧩⚹6400♰繠
⯋⚹痦21㣐DeFi고湡կ

Compound�(COMP)��

Compound✵2017䎃䧭用姼⵸⚹痦✳
㣐⿡⚥䗱⻊⦶餧䎂〵կ2020䎃6剢17
傈Ⱖ䩞䲀ⴀ屛椚鸑霆COMPկ�

COMP荈♳絁属⟟呔군⼮4㣔ⰻ嶻✫
300%鴪ⵌ300繠⯋կ�

䨔荛痦✳㷍䏞劣Ⱖ䋑⧩⚹6.86➉繠
⯋鳅Ⱖ➭⚙功倝梖㹻剒넞㖈䨾剣
DeFi고湡⚥䱗ぜ痦✳կ

 

45



CoinGecko�Q2�2020��侨�㶶�餴�❡�灇�瑕�䫣�デ

 ⚥俒杝㹻䱇终

た嵠DeFi

46



CoinGecko�Q2�2020��侨�㶶�餴�❡�灇�瑕�䫣�デ

 ⚥俒杝㹻䱇终

Maker�

㼜蜦䖤涸DAI䩧ⰆMaker涸DAI㶸妴
展紨➢⚥饊》ⵄ䜂կⵄ䜂歋
Maker�Vault涸䨾剣罏佅➰涸珘㹁
餩❡欰կ

佐渤瀤㖞
属嵠De F i

Compound�
�
⡲⚹㶸妴罏⡹〳参➢⡹⦶絛
Compound䎂〵涸餴❡蜦䖤ⵄ桧佐
渤կ佐渤勻荈⦶妴罏佅➰涸ⵄ䜂կ

Uniswap�
�
⚹暵㹁涸餴ꆄ寑㥵ETH/DAI䲿
⣘崨⸓䚍䔲欽䨪鵳遤❜僒傞饊》
❜僒餩կ佐渤桧➢欽䨪涸❜僒餩⚥
蜦䖤կ

⿡⚥䗱⻊ꆄ輑DeFi僽♧功䒓佞涸ꆄ輑禹絡⚺銳䵨䒊㖈参㣖㖷緸絞♳㸐⯈雽⟣⡦㖑倰涸⟣⡦➃ⵄ欽ぐ猫ꆄ輑⼸雳⦶餧ծ
❜僒罜♶꨽銳⟣⡦⚥䗱⻊劼匬կ �

佐渤瀤㖞ㄤ崨⸓䚍䮔瀤僽鵛劍剒⚹崨遤涸⚙功ぜ霒կ雮䧮及勻溏溏㸐及僽➊⛎䱲雭♧♴2020䎃涸氏期DeFiկ

㖈瀤㖞⚥饊》佐渤桧涸倰岁

佐渤瀤㖞�� � � � � � � � � � � �

⽰䪾餴ꆄ参♶ず絆展ⴔꂁⵌぐ功⼸雳⚥参蜦䖤剒㣐㔐䫣涸遤⚹⢾㥵50%㢕ⵄ50%⨞䋑㉁կ㖈傍劍꣌媯⡲⚹
崨⸓䚍䲿⣘罏㛇劥♳僽鸑鵂欽䨪⦶妴➃ծ❜僒㉁佅➰涸餩欽勻饊》佐渤կ䔲崨⸓䚍䮔瀤涸嚋䙁ⴀ勻属Ⱖ䧭⚹
DeFi䋑㖞⾦〄涸抠盪敍俱կ
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https://blog.makerdao.com/why-the-dai-savings-rate-is-a-game-changer-for-the-defi-ecosystem-and-beyond/#:~:text=Funded%20from%20the%20Stability%20Fees,their%20Dai%20at%20any%20time.
https://blog.makerdao.com/why-the-dai-savings-rate-is-a-game-changer-for-the-defi-ecosystem-and-beyond/#:~:text=Funded%20from%20the%20Stability%20Fees,their%20Dai%20at%20any%20time.
https://blog.makerdao.com/why-the-dai-savings-rate-is-a-game-changer-for-the-defi-ecosystem-and-beyond/#:~:text=Funded%20from%20the%20Stability%20Fees,their%20Dai%20at%20any%20time.
https://blog.makerdao.com/why-the-dai-savings-rate-is-a-game-changer-for-the-defi-ecosystem-and-beyond/#:~:text=Funded%20from%20the%20Stability%20Fees,their%20Dai%20at%20any%20time.


CoinGecko�Q2�2020��侨�㶶�餴�❡�灇�瑕�䫣�デ

 ⚥俒杝㹻䱇终

㖈❜僒䨾⚥⨞䋑㉁鸑䌢鸑鵂䲿⣘崨⸓䚍饊》佐渤罜❜僒䨾劥魧ⴭ➢❜僒䩛絯餩蜦ⵄկ�

㖈DeFi⚥尵剣⚥䗱⻊涸鵘蠒罏罜崨⸓䚍䲿⣘罏鸑䌢➢䎂〵欽䨪㢅饊》佐渤⦶妴➃ⵄ䜂❜僒䩛絯餩կ崨⸓䚍䮔瀤
鸑鵂絛✮崨⸓䚍䲿⣘罏괄㢪涸慨⸠㼜DeFi康䧬錞ⴭ䲿⼮荛刿넞涸㽻꬗罜崨⸓䚍䮔瀤剒䌢錛涸䕎䒭僽屛椚鸑霆㤙⸠⢾
㥵Compound涸COMPㄤBalancer涸BALկ�

屛椚鸑霆鸑䌢絛✮䭯剣罏腊㢿Ɀ㹁♧功䎂〵涸鵘蠒銳稇涸䫏牰ㄤ邍Ɀ终鸑霆劥魧䎇♶ㄤ⟣⡦✲暟䭱꛰Ⱖⰻ㖈⟟⧩勻彂
✵Ⱖ䨾Ⱘ剣屛椚终涸䎂〵涸佪欽կ

崨⸓䚍䮔瀤

“  如 果 收 益 矿 场 是 耕 耘 ， 那 么 流 动 性 挖 矿 就 是 肥 料 ”

佐渤瀤㖞 崨⸓䚍䮔瀤

㼜餴❡鸑鵂䫻䬃蜦》佐渤㽠⫸➢Ꜿ
遤⚥饊》ⵄ䜂♧呋կ�

>�鸑鵂䲿⣘餴❡饊》ⵄ䜂

鸑鵂䲿⣘崨⸓䚍饊》DeFi䎂〵䧴罏⼸
雳涸�肅⟧"կ�

>�饊》COMP

+ = 匧넞涸佐渤桧

崨⸓䚍䮔瀤雮餴❡佞㖈佅䭯㸐涸DeFi⼸雳
♳㥵COMPծBAL」䖤ꬋ䌢剣ⵄ〳
㕃鵯ず傞⛲䌄勻✫䖎㢴崨ꆀկ�

>�ず傞饊》ⵄ䜂ㄤCOMP

崨⸓䚍䮔瀤�
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         Vital ik �Buterin〄䲀霉雿DeFi⼸雳涸넞佐渤ㄤ넞ⵄ桧�

“…利率远⾼于传统⾦融所能获得的利率，本质上要么是暂时的
套利机会，要么伴随着未说明的风险。

Compound䊺》➿Maker
䧭⚹倝♧⟣ꪵ⚺

❧「넞佐渤⛲险䞮굥ꤗ

䔂⸷䄕饰De F i氏期⛲冝诡⽭劼
峯㻋DeFi䋑㖞涸♧❈㼭侨䰘

3.67x�

痦✳㷍䏞DeFi⼸雳涸䚪ꝉ㹁
⟟⧩♳嶻䌴䏞

$1.4B
➑㖈6剢15傈-7剢15傈⛓ꢂ

㟞⸈涸䫻䬃ㅷꆄ괄

    �#1�
Compound㖈ꝉ㹁餴❡䚪⟟

⧩涸䱗ぜ

2020䎃7剢DeFi⼸雳䚪ꝉ㹁⟟⧩繠⯋
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Total Value Locked from DeFi Pulse

https://twitter.com/vitalikbuterin/status/1274443124375523329
https://twitter.com/vitalikbuterin/status/1274443124375523329
https://twitter.com/vitalikbuterin/status/1274443124375523329
https://twitter.com/vitalikbuterin/status/1274443124375523329
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COINGECKO 鵛劍⸓䙖
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Trust� Score⚥緸絞㸝Ⰼ絶䏞鸑鵂参♴♲功㔔稇勻邂ꆀ❜僒䨾
㼆✵䎂〵荈魧꬗㼆涸㢪鿈㪭胇䎾㼆ⲥ㢊玐䏞կ

2020䎃7剢,�䧮及♸Hacken展⡲��
㟞⸈✫緸絞㸝Ⰼ絶䏞

反映交易所规模的因素，不⼀定
和流动性直接相关

测评交易所API的覆盖范围和流
动性及历史数据的可⽤性

数字资产有多⼤的可能性能够在
⼀个最能反映其内在价值的价格
被交易

ꤑ崨⸓䚍ծAP Iㄤ錞垷♲⚡霉⠮䭷叻㢪⸈Ⰶ緸絞㸝Ⰼ⡲⚹邂ꆀ䭷叻
C o i n G e c k o � T r u s t � S c o r e �名⻊

剒失Trust�Score➢参♴Ⳝ倰꬗霉⠮❜僒䨾

流动性

API 技术专家

运营规模

NEW NEW

❡ㅷㄤ㛇炄卹匬�- �DNS�SEC꣈抠㟖㘏㖤齱⟝꣈䫡瘝涸〳欽
䚍鷓欽✵❜僒䨾涸⵸畮ㄤWeb剪⸉կ

欽䨪䋣䨪㸝Ⰼ䚍�- �霉⠮⚙姿魧⟧낉霆2FA㺙瀦瘻殜낉霆
瀦緸絞ꛚ됎꣈䫡瘝կ

1

2

3 怩峯餿ꆄ雦ⴢ�- �〄⸓纈⠍兰䢴㼊䪪緸畀涸䓳挿ず傞⥂䭯錞垷ㄤ
䧭劥〳䱽

刿㢴⥌䜂霼叅溏  Cybersecurity update for Trust Score!
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https://blog.coingecko.com/trust-score-cybersecurity-update/
https://blog.coingecko.com/trust-score-cybersecurity-update/
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♧畀䒭鷅驶ㄤ蜦》䨾剣珘㹁䋏涸侨䰘��- �

● 㹁ⵖ⻊�- �荈㹁⛐幑⸈/ⴵꤑ鷥䭊䋏猫 �
● Ⰼ꬗�- �CNY, �USD,�EUR�参对�GBP�瘝ぐ碫珘㹁䋏 �
● 䋑⧩侨䰘㕃�- �溏溏Ⰼ䋑㖞剣㢴㼱⟟⧩涸珘㹁䋏㖈崨鸑 �
● 䋑㖞⟧괄侨䰘�-�USDT僽罈㣐齡⛎♴♧功僽靆 �
● 䧭❜ꆀ侨䰘㕃�-�珘㹁䋏涸䧭❜ꆀ

珘㹁䋏♸〄梡곜

C o i n G e c ko涸倝됮梖䠑⯄
珘㹁䋏  

�
㖈嵳ꆀ涸고湡⚥>7600⿡䪪ⵌ厤♧功暵㹁고湡涸ꦼ䏞〳腊䖎
㣐կ勻㽂霚♧♴䧮及涸倝⸆腊�ˋ�Discover�Coins�

● What’s�new� - �剒鵛幑⸈涸고湡 �
● What’s hot� - �䵂程掚䏞鳅넞涸고湡 �
● Popular�- �䫏牰鷥⚿ⴀ剒「妅鵓涸고湡�
● Long�opportunity�- �姻꬗⿿껩剒㢴涸고湡

Discover CoinsNew New

䧮及㼜♶倗佖㊤Discover�Coins⸆腊管霼劍䖉
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https://www.coingecko.com/en/stablecoins
https://www.coingecko.com/en/stablecoins
https://www.coingecko.com/en/discover
https://www.coingecko.com/en/discover
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C o i n G e c k o �祪卓

鸑鵂⢪欽Co i n G e co ko蜦䖤祪卓㤙⸠

Happy collecting!

Gotta collect ’em all!

嫦㣔涬꣣CoinGecko蜦》⯝餩
涸祪卓�-�緸곜畮�
CoinGecko.com�䧴罏�獴⸓畮�
㖲〳iOS�&�Androidկ�

嫦㣔佐꧋㾩✵⡹涸祪卓搬属欽
➭及䰃》䧮及涸杝㹻剪⸉�✨ �

ꢓ靀鵯功Ꝇ䱹蜦》刿㢴⥌䜂

祪卓�🍬 � - �祪卓僽
CoinGecko涸㤙⸠고
湡湡涸僽䠭靧䨾剣佅
䭯䧮及涸➃

CoinGecko杝㹻ꣳꆀ㉁ㅷ/剪⸉�
瘝⡹곭》�

20% Off All Yearly Plans - Ivan on 
Tech Academy

Exclusive 15% discount voucher from 
Cobo

CoinGecko swags:
- How to DeFi book
- CoinGecko T-Shirt
- CoinGecko Insulated Flask

CoinGecko Store vouchers

Limited Edition CoinGecko Genesis 
Candy Collector v2 NFT

Limited Edition CoinGecko Axie 
Infinity NFT Epic Item
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https://www.coingecko.com/account/rewards?locale=en
https://www.coingecko.com/en/mobile
https://blog.coingecko.com/introducing-coingecko-candy-be-rewarded-for-using-coingecko/
https://www.coingecko.com/account/rewards?locale=en
https://www.coingecko.com/en/mobile
https://blog.coingecko.com/introducing-coingecko-candy-be-rewarded-for-using-coingecko/
https://academy.ivanontech.com/
https://academy.ivanontech.com/
https://academy.ivanontech.com/
https://academy.ivanontech.com/
https://cobo.com/hardware-wallet/cobo-vault
https://cobo.com/hardware-wallet/cobo-vault
https://landing.coingecko.com/how-to-defi/
https://store.coingecko.com/collections/frontpage/products/coingecko-t-shirt
https://store.coingecko.com/collections/frontpage/products/vacuum-insulated-bottle-17-oz
https://landing.coingecko.com/how-to-defi/
https://store.coingecko.com/collections/frontpage/products/coingecko-t-shirt
https://store.coingecko.com/collections/frontpage/products/vacuum-insulated-bottle-17-oz
https://store.coingecko.com
https://store.coingecko.com
https://blog.coingecko.com/coingecko-is-partnering-with-axie-infinity/
https://blog.coingecko.com/coingecko-is-partnering-with-axie-infinity/
https://blog.coingecko.com/coingecko-is-partnering-with-axie-infinity/
https://blog.coingecko.com/coingecko-is-partnering-with-axie-infinity/
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Ⱒ岤䧮及
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https://www.coingecko.com/en
https://www.coingecko.com/en
https://www.coingecko.com/en
https://www.coingecko.com/en
https://www.coingecko.com/en
https://www.coingecko.com/en
https://www.coingecko.com/en
https://www.coingecko.com/en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://twitter.com/coingecko?lang=en
https://t.me/coingecko
https://t.me/coingecko
https://t.me/coingecko
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