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Y kién clia nha séng 1ap CoinGecko (@)

Quy 1 nam 2020 la quy ma ching t6i chdc chan muén xda khoi bo nhé. Khong chi thé gidi bi tan pha bai dai dich COVID-19, ching ta con chirng kién nhirng mat
mat |&n trén thi trudng ching khodan va tién dién tir.

Vao ngay 12/3/ 2020, Bitcoin da giam 40% trong mdt ngay, cham mdrc $ 3.800 trong ngay ma cdc nha giao dich goi la Thir Nam Den t6i. Ethereum chiu chung s6
phan, giam 45% xudng murc $86 gay ra tat ca cac van dé trén nén tang Maker, anh hudng dén cac dich vu Tai chinh phi tap trung (DeFi).

San giao dich crypto ching kién khai lugng giao dich trai qua dinh diém véi su bién dong dot ngot nay. Tuy nhién, nhiéu nha tao lap thi trudng da mat canh giac
trong giai doan nay. Thanh ly d& xay ra trén quy mo |on va Bitmex d& thay quy bao hi€m ctia minh téng Ién tGi 36.493 BTC sau khi két thuc. Tuy nhién, véi mdi lan
giam gid I6n, lubn cé co hoi mua tién dién tir véi gid ré.

CoinGecko da ban ron trong sudt quy 1, chiing toi da thuc hién hai ban phat hanh Ién. Ban phat hanh I6n dau
tién la an pham “ How to DeFi”, cudn sach dau tién trén thé gidi vé Tai chinh phi tap trung (DeFi). Trong cudn
sach nay, ching téi da don gian hda cac phan khéac nhau cua DeFi va cung cép giai thich véi cac hudng dan
tirng budc dé gilp ban bat dau vai cac (rng dung DeFi khac nhau.

Ban phat hanh chinh thir hai 1a su ra mat cla CoinGecko Earn. CoinGecko Earn cung cap mét céi nhin tdng
quan vé cac nén tang cho vay tap trung va phi tap trung khac nhau. CoinGecko Earn cho phép ban dé dang so
sanh lai suat cho vay dugc cung cap bai cdc nén tang nay va giup ban dé dang tang lgi nhuan cia minh.

Khi chiing t6i budc vao quy 2, CoinGecko hy vong rang tinh hinh COVID-19 sé giam bét mang lai su chac chan
trén thi truong. Ching t6i sé dua ra mot s6 sang kién mdi d€ ludn cap nhat trong khi chiing t6i dua ra céc tinh
nang mdi nay. Chang t6i chic ban nhiéu strc khoe va an toan!

Bobhy Ong T™ Lee

COO (@30
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Tong quan vé thi trudng tién dién td CoinGecko &
Von hoa thi truong giam nhe bdi con khiing hoang COVID-19

Vadn hoa va giao dich thi trutng tién dién td Qay 12020

Nhiing bat 6n trén thj trudng toan cau da Thi trwdng sup dé ~40%
x6a sach moi khoan loi nhuan vao dau nam
va dong ctra quy 1 nam 2020 véi mot
khoan lo.

Thi truong bat dau moét cach manh mé va
tang manh gan 300 ty USD vén hoa thi
truong. Tuy nhién, n6 da bat dau giam vao
gitra thang hai do nhitng bat 6n toan cau.
COVID-19 da danh sap thi truong vao gitra
thang ba.

Khoi lugng giao dich giam khi thi trudng co
Xu hudng gidm tlr gitra thang Hai. Trong
nhitng ngay bién déng nhat, thjtruong sup
d6 hon 40%, khéi lugng giao dich tang dot
bién.

Source: CoinGecko top-30 cryptocurrencies by market capitalization



Tong quan vé thj trutng tién dign ti , CoinGecko &
Tién dién td van co dau hiéu tich cuc (+ 11,9%), BSV: Chién thang Idn day bat ngo

Bién dong gia Top-5 dong coin Q1 2020 (%)

400% 400%
—BTC —ETH — XRP — BCH — BSV
350% 350%
300% 300%
Trong s6 5 dong coin hang dau, Bitcoin SV
(BSV) la dong coin tang déng ngac nhién ~ 250% 250%
nhat trong Q1 véi murc tang 70%. Viéc tang L\ a\ J \/\
gid dén tlr tin don vé viéc Craig Wright ¢~ 200% \/\/\'A\/_,\/ VAR 200%
quyén truy cap vao khoa riéng Bitcoin cda - \/ \ e oo
Satoshi. ’ \V4 \/\ °
100% /\/;&J\\ e\, \\/ 100%

Bitcoin (BTC) la déng thua 16 I6n nhéat vdi /\/\f‘\/\,_,\///\/ M
mc 16 11%, theo sat [a XRP (XRP) véi mdc g0 NN o
16.10%. MM o

B\ 4

0% —oA : . i 0%
Bitcoin Cash (BCH) va Ethereum (ETH) déu

hoat déng tuong d6i tot véi muc tang nhd  _s0% - -50%
tuang L]’ng 7|'| e 3"] %. Jan 20 Feb 20 Mar 20 Apr20

% [ 1% 99% | +11% | [ @ +70%)

Ngubn: CoinGecko top 5 déng coin theo vén héa thi truéng, khéng bao gém stablecoins nhu Tether
/1 \
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Tong quan vé thi trudng tién dién td CoinGecko &
Cac nha dau tu chuyeén tii Bitcoin sang do la My dé bao toan van

Top-30 dong coin Q12020 Thdng tri von hoa thi trusng
(%)
Trong so 30 loai tién dién t&r hang dau, 100% 100%
Bitcoin da mat uu thé dang ké (-3,5%)

L . = ——

Tether gianh chién thang 16n nhat (+ 1,1%) 80% = 80%
khi ngudén cung tang gan 1,5 ty trong Q1,

0 0,
lam tang von hoa thi truong tir 4,7 ty do la 0% 0%
lén 6,2 tS/ do la. 60% 60%
Ca ETH va BSV déu c6 Q1 tuong doi tot 50% 50%
v&i muc tang + 0,8%. BCH va LTC cling da
dat dugc muc ting, mac du & muc dé 40% 40%
thap hon. 20% 20%
XRP cling mét diém trong quy 1 2020 Vdi 20% 20%
muc |6 can bién la -0,2%. BTC m ETH XRP = USDT BCH BSV LTC wmOthers (8-30)*
10% 10%
0% 0%
BEL Feb 20 Mar 20 Apr 20

[01 2020 67 s%} [ 8.47%} [ 4.40%1[ 3.66%} [ 2 32%} [ B 1 75%} [ 1 46%} [Q 8 90%}
vs 042019 3.5% (+0.8%) (-0.2%) (+1.1%) (+0.3% (+0.8% (+0.02% +0.9%

Ngudn: CoinGecko ) ) )
Nhikng coin khdc (8 - 30) dé cap dén top 8 - 30 coin theo von héa thj truéng trén CoinGecko vao ngay 31/3/2020
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Tong quan thi trutng Bitcoin

CoinGecko G

COVID-19 & cudc chién gia dau tho da xoa di mic tang ban dau ctia Q1 2020

12/2/2020

24/2/ 2020

& =3
BLLUI 30/1/ 2020 Quy Lién bang Hoa g;ynpgggr:zn The
10k ca duong Ky dé cap dén crypto 8/3/2020
tinh COVID-19 Cuvqc ChIeL‘I gia dau tho
06/3/2020 ~HIEDEE
$10,000 T771/2020 - 100k ca duong 12/3/2020
Cartirvong tinh COVID-19 Trump tuyén bo
COVID-19 d4u tién O u lich chau
tai Trung Quéc nga
N S - q . ~ $9,000 ;
Vao dau nam 2020, Bitcoin da hoat N
A o an N 27/2/ 2020 22/3/2020 (brrrr)
dong rat tot, {iat gan + 50% trong * 6 15 t3i s4n trong BTC, Fed Hoa Ky cong b6
vong 50 ngay dau nam. CEO Virgin Galactic ) QE v6 thoi han
$8,000
. o 1/4/ 2020
TAuy nhlgn, khN|. d§1| dich ACOVIDJ 9 lan 237172020 037372020 Gid: $6,422 (-10.8%)
rong, noi sg héi va su khong chac chan \’“hHa" co]d ) Fed Hoa Ky Vol: $32.3 1y (+52%)
cling tang theo. Thi trudng trén toan #7090 \® : Ty o eae cotgiam I8 suat i
thé gidi sut giam va Bitcoin cling
khéng ngoai 16 n6 da gidm -40% vao ok 200 11/3/ 2020
ngay 12/3 $8000 Vol §21.217 e WHO tuyén b6 dai
' ey dich COVID-19 97373020
~ A R .. S6 ngudi chét do
Q1 2020 da khong tu té vai bat ci ai, AYAPTPIL COVID-19 Ién t6i
va khd am dam vdi su xudt hién cia ¥ | Trung Qudc thong béo cho S — e
dai d.iCh COVID-19. ChUﬂg toi chan m%?bvéi fﬁ&;;zdng hop viem Fed Hoa Ky thong DJIA gidm manh nhat ké tir
thanh hy vong réng Q2 trd di sé mang bdo 13i suat 0-.25% nam 1987, b ngat mach da
lai mét ndm 2020 t6t hon! 54,000 kich hoet
i . : 1-Jan 11-Jan 21-Jan 31-Jan 10-Feb 20-Feb 1-Mar 11-Mar 21-Mar I-Mar


https://www.theblockcrypto.com/post/57581/fed-announces-50-bps-emergency-rate-due-to-coronavirus
https://www.aljazeera.com/news/2020/01/china-reports-death-mysterious-outbreak-wuhan-200111023325546.html
https://edition.cnn.com/2020/03/11/politics/donald-trump-coronavirus-statement/index.html
https://edition.cnn.com/2020/03/11/politics/donald-trump-coronavirus-statement/index.html
https://www.cnbc.com/2020/03/15/federal-reserve-cuts-rates-to-zero-and-launches-massive-700-billion-quantitative-easing-program.html
https://www.theguardian.com/business/live/2020/mar/23/markets-slump-us-senate-covid-19-ftse-dax-shares-recession-stimulus-business-live
https://www.theguardian.com/business/live/2020/mar/23/markets-slump-us-senate-covid-19-ftse-dax-shares-recession-stimulus-business-live
https://www.bbc.com/news/world-51839944
https://www.bbc.com/news/world-51839944

Tong quan Top 30 déng coin CoinGecko &
Cosmos va OKB chiém uu thé

N \‘ . i 030

A (=)}
&M < 0 9 » © 9 > B
e Cosmos (ATOM) néi lén I3 ké thua cuéc I6n nhéat trong Q1. . OKEXTHER OKB chién thang I6n nhét trong Q1.
Chuyén gi Cosmos phai chiu dung su ra di cla nhiéu thanh vién Chuyén gi Dieu nay c6 thé Ia do sur ra mat OKExEx cda
xay ra véi trong nhém cao c&p nhu CEO Jae Kwon da xay ra OKChain Testnet, cling nhu su sut giam 16n vé
Cosmos? cling nhu Gidm déc Phong thi nghiém clia Tendermint, Vo1 .0KB? nguon cung khi OKEx quyét dinh dét 700 trieu OKB
Zaki Manian, ngudi da lay ly do tranh chap néi bo dé ra di u o (d6t 700 triéu OKB ) chua dugc ban hanh.
“

Ngudn: CoinGecko gid déng ctva vdo ngay 31 thdng 3 ndm 2020 (23:59 UTC) cho 30 ddng coin hang dau theo vén héa thi truong. Khéng bao gdbm
Stablecoin (USDT, USDC & PAX)


https://beincrypto.com/cosmos-atom-ceo-leaving-project-climate-change/
https://cryptobriefing.com/cosmos-dev-leaves-tendermint-cites-untenable-ceo-reason/
https://okexsupport.zendesk.com/hc/en-us/articles/360039635351
https://okexsupport.zendesk.com/hc/en-us/articles/360039635351

Thi trung tién dién tu (giao dich nhanh)

Stablecoins
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10



Tong quan vé Top 5 USD Stablecoin
Nguon cung Stablecoin tang 32,1% dat mic 7,5 ty USD

Nhu cau dai véi stablecoin tang vot trong
Q1 2020 khi nhitng nguoi tham gia thi
truong tim noi an nau khoi sy suy giam
cua thi truong trong béi canh suy thoai
kinh té toan cau.

Ngubn cung cuia Stablecoin da tang tur 5,7
ty USD Ién 7,5ty USD (+ 1,8 ty USD, + 32%),
chud yéu tu Tether (USDT) c6 ngudn cung
tang 1,6 ty USD.

Tuy nhién, mac du ngudn cung tang, co rat
it thay doi trong téng khdi lugng giao dich
hang ngay. N6 cé thé la mét tin hiéu cho
thdy nhiéu nha giao dich da quyét dinh
dung ngoai thi truong trong khi nam gitr
stablecoin @€ vuot qua con b&o.

CoinGecko G

Tong quan Stablecoins Q12020

muTotal Volume Traded —Stablecoins Market Cap

$9 B $200 B
$8 B Nha d4u tu chay trén thi truong?
Nguén cung Stablecoin bat dau

$7B tang nhanh trong khi khéi lugng /__/—/_

K van gilr nguyén ) $150 B
$6 B
$5 B

$100 B
$4 B
$3 B
$2B $50 B
oo ||Hh”|| IHIIH
$0B . . ~ $0B
Jan 20 Feb 20 Mar 20 Apr 20
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Toc do cta Top 5 USD Stablecoins

CoinGecko e

USDT & TUSD dudgc giao dich gap hon 5 - 10 1an nguon cung cia ho

Toc do do ty Ié khéi luong giao dich dong va von
héa thi truong c6 thé duoc sir dung dé udc tinh
muc do hoat ddng ciia mét déng coin.

’.t.s

USDT va TUSD déu co téec do cao, nhung dang chuy la
USDT cé von hoda thi truong cao hon nhiéu so véi
TUSD (84% so v&i 2% dominance).

A

PAX & USDC gan bang nhau,dén dau thang 3 khi USDC
c6 toc do gidm dot ngdt. Co kha nang lién quan dén su
kién Thir Nam Den t6i (chung téi da dé cap tai (trang
47), USDC dugc str dung lam tai san thé chap dé gitp
cai thién thanh khoan cua DAI.
o

DAl ¢6 t6c do thap nhat - khéng dang ngac nhién vi rat
nhiéu DAI bi khda trong céc giao thirc DeFi lam tai san
thé chap. Diéu nay ciing ré rang déi vai USDC khi nd
ngay cang bi khoa vai cac giao thic DeFi trong khi
nguon cung tang.

* Ngudn: D ligu anh chup nhanh CoinGecko vao ngay 31/3 /2020
Luu y: DAI két hgp dir liéu SAl va DA

Biéu dd tdc dé hang ngay
4 I
25.00 DT
usbc

20.00 — TUSD

— PAX

— DAl
15.00 /J/\\/\,\/A‘/\\ A
10.00 A A

0.00

5.00 —\—/\/

Al
VAL WV
A~V

N

Jan 20
-

Feb 20

Mar 20

Apr 20
/

—

Vin hda thi trutng % —

—
== UsDT

84.4%

UsSDC

Khdi luong giao dich % —
USDT
94.16%

3 UsSDC

1.76%

PAX
= 1.66%

N~

—

DAl
0.04%

)
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https://www.coingecko.com/en/coins/sai
https://www.coingecko.com/en/coins/dai

Tang quan Top 5 USD Stablecoins
Tether tiép tuc phat huy uu thé trong thi truting stablecoin

100%

90%
Tether (USDT) tiép tuc thong tri thi
truong stablecoin trong suét Q1 2020 80%
va tang thi phan thém +1.6%. 70%

DAl da co su tdng trudng manh mé vao  go9,
dau Q1, dat muc thong tri 3,52% trong

thang 2 khi cau chuyén vé DeFi tang 1én.  50%
Tuy nhién, lgi ich cda nd da bi xéa sach 40%
trong su kién Thir Nam Den t6i vao ngay ?
12/3 ma ching téi dé cap & (trang 47). 30%

Sau su kién Thir Nam Den t6i, nguén  20%
cung USDC tang Ién khi n6 dugc st dung

lam tai san thé chap dé 6n dinh DAI va 10%
quan ly dé tréanh bj mat thi phan trong 0%

P ————

CoinGecko e

Vdn hoa thdng [inh thi trugng

Ch) 100%

98%

94%
92%
90%
88%
86%
84%
82%

80% T :
10-Mar  20-Mar  30-Mar

m DAl = PAX = TUSD usbC UshDT DAl co lai trong khi

USDC mé réng vao gitka

r

gang tac (+0.05%) vao Tether, trong khi Jan 20

3 stablecoin khac bi mat thi phan kha
dang ké.

Feb 20 Mar 20 Apr 20 thng 3

|

Q12020

vs 04 2019

81(114;//0)} { 96%1;2 } [ 3.29%}[ 1.81%} [ 1.32%}
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Tiém luyc thi trutng Stablecoin vang CoinGecko &
Token dudc ho trg bang vang tut so vdi gia vang giao dich nhanh khi thanh khoan théap

Vang giao dich nhanh so vdi vang dugc ho

Gid vang ($) tra Q12020
$1750 — Tether Gold (XAUT) ‘;‘2 Vpa’*néeg'l‘:gzlg' $60 M
Paxos Gold (PAXG) (B AT gy i Soen
Cac token dugc hé trg bang vang  $1700 o inn:
thuong bi tut so véi gia vang giao dich G e $50 M
nhanh, dac biét la khi khéi luong giao
dich thap. $1,650 i
Dén gilta thang 3, cac nha dau tu dé #4606 7 $H0N
tim ki€m noi trd &n an toan va mat : e < i
L . h : AA
trong nhiing lua chon [a chuyén sang P R i luong giao
cdc token duaoc ho tro bang vang. $1550 dich tdigerhiuoc
e ) : . . ) i - hé trg bang vang
Khi khoi lugng giao dich tang Ién, gia XAUTPiN{éU (S) $25M
cla céo token duoo 1S trg bang vang 41500 e CaPAYG AT G5
da hoi tu gan hon vai gia vang giao dich v6i gia vang thuc té $20 M
nhanh.
$1.450 $15 M

Ca Tether Gold va Paxos Gold tuong
quan t6t hon nhiéu véi gid vang giao e Tether Gold Valume : $10M

dich nhanh dén cusi thang 3. biéu nay ~ $1400 R ' |

dac biét ding vai Paxos Gold c6 gia rat ==Facs Ol dollne : ~ 1, | ” $5M

khdeél glév\ang glaOd|Ch nhanhtt‘r sl _wumn.. . Iil. s.ow-0.00, 711:‘330iﬂﬂliiiiiei,’?ﬁduiiiliii iii.’j‘jjll’:‘mu"‘
T $1350 . , $0M

gay rodi. Jan 20 ) Mar 20 Apr 20
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Ngudn: CoinGecko (XAUT, PAXG) va Yahoo Finance (Vang giao dich nhanh)



Thi truting tién dién ta (phai sinh)

Tiem luc thi truong

CoinGecko e

15



Cong cu phai sinh - Hgp dong hoan ddi BTC vinh vién
Khoi lugng giao dich: Hap dong tuong lai Binance Futures chiém uu thé

* 00

v

Binance da gianh dugc thi phan dang
ké (+15.1%) trong Q1 vé khéi lugng
giao dich cho cac hop déng vinh vién
BTC, két thic quy véi tu cach la nguoi
dan dau thij truong.

Binance da truat ngdi BitMEX, san da
mat thi phan khai luong giao dich dang
ké -7.5% d€ lot top san giao dich cé
khdi lugng hodn déi vinh vién Bitcoin.

Q1 cling kha dau dén cho nhiing san
khac. Theo sat phia sau BitMEX |a Bybit
(-3.2%) va OKEx (-2.8%).

Co su tang dot bién déng chud y trong
khoi lugng giao dich vao ngay 12/3 khi
Bitcoin giam hon 40% trong mét ngay.

100%

90%

80%

70%

60%

50%

Thi phan khoi lugng giao dich (%)

40%
30%
20%
10% BitMEX  mBybit OKEx mDeribit mBinance Futures ®FTX
0% . T T T T T . T
10-Jan 20-Jan 30-Jan 9-Feb 19-Feb 29-Feb 10-Mar 20-Mar 30-Mar
Khdi lugng giao dich tich liiy (ty dd la)
$30 B
$20B
$10B
$0B
10-Jan 20-Jan 30-Jan 9-Feb 19-Feb 29-Feb 10-Mar 20-Mar 30-Mar

Ngudn: CoinGecko. Thi phdn duoc do luong cho 6 san giao dich hang dau vé hodn dbi Bitcoin vinh vién

CoinGecko e

Q12020

Vg4 2019

\

100%

Ve
90% 030 3800/0

Binance (+15.1%)
80%

e 33.1%

0% Bitmex (7.5%)

50%

19.6%

30% Bybit (-3:2%)

20%

10% % 8.9%

OKEx (-2.8%)

5.3%
)

FTx  (-0.2%

2 2%

Deribit (-1.5%)
G J

0%
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Cong cu phai sinh - Hgp dong hoan ddi BTC vinh vién CoinGecko &

Lai suat md: BitMEX chay mau nhung van |4 vua, Binance & FTX bat kip

. Lm per 12020
m Thi phan lai suat md (%) 9di042019
’] 100% 100% [ R

, 90%

80%

90% 47 .0%
)

Bitmex (-10.2%

80%

BitMEX két thic Q1 véi mot khoan 16

nang -10.2% mat di thi phan lai suat 70% 70% A 18
md&, nhung van chiém linh gan mét ¢y o | A%
ntra thi truong véi thi phan 47%. o o Binance (+8.4%)

Mot lan nita, Binance Futures la mot 40% 40% 11 6%
S v - 28 o .0°/0

nguoi chién thang trong Q1 vdi su tdng 30% 30% Bubic (+0.3%)

trudng Ién +8.4% trong thi phan lai - 0% ! '

sudt ma. FTX theo sat phia sau nhu

san chiém uu thé khac véi +7.4%, i ®FTX mBinance Futures mDeribit «OKEx mBybit = BitMEX 4o 9_4%

nhiéu hon gap bén lan thi phan 14i suat 0% : : : : ‘ : ~ 0% FTX (+7.4%)

mo>, ban déu Clja n(’). PABNEN 31-Jan 10-Feb 20-Feb 1-Mar 11-Mar 21-Mar 31-Mar

Pigu ddng cha ¥ 3 d& c6 mot dot gidm Lai sudt md cgng dan (t3S) > 7'3:%

3i 16n vao ngay 12/3 sau khi Bitcoin okex  (6:5%)

giam 40%. Sau do6, su quan tam cua

nguoi giao dich duong nhu da chuyén 2_2%

sang Binance & FTX. Deribit  (+0.6%)

G J

Ngudn: CoinGecko. Thi phdn duoc do luong cho 6 san giao dich hang dau vé hop ddng hodn dbi Bitcoin vinh vién
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Cong cu phai sinh - Hgp dong hodn ddi BTC vinh vién CoinGecko &
Lai suat md: BitMEX van dan dau thi trutng phai sinh

Lai suat ma (ty do la) theo san

$25B

$2.0B

A, .
Nhin vao cdc con s6 S, BIitMEX 16 rang van | |||||| | ||| ||
la nguoi dan dau cac giao dich hodn daoi ””I
BTC vinh vién, vdi gan 460 triéu USD gid trj ~ $15B Trl—l—”l—l‘”l ————————————— I
I&i md duy tri médc du Q1 gidm manh. I | | I

Hai tay choi da lam rat tot trong Q1 la  $10B ]‘"TI ““““““““ |I||
i

Binance va FTX khi ca hai nhanh chéng co

dugc chd dung sau vu sup dé thi truong ll_l_lllllll_“_”_l

BTC vao ngay 12/3. 058 HHTHTH e e e e e e e e e e e e e e e TEERETRRNERILE
That thu vi, FTX tdng gdp ba lan ldi suat ooE
2 S A h - i3 h 3 r T T T T T T T
T DI Heir) Y ] ey @i e PAENE ] 31-Jan 10-Feb 20-Feb 1-Mar 11-Mar 21-Mar 31-Mar
BitMEX mBybit ~ OKEx mDeribit mBinance Futures =FTX
Q12020 $459m .%. $179m $113m $92m *, $71Im $61m
WA mex (3384m) Binance (+232M) Bybit  ($53M) Frx  (r362m) okex (5132m) Deribit (322
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Ngudn: CoinGecko. Po bang Bitcoin hodn dbi vinh vién ldi sudt mé



Cdng cu phai sinh - Thit Nam Den tdi (12/3/2020)
Lai suat md hop dong hoan ddi BTC vinh vién giam 6 moi nai trir FTX

Bién dong lai suat ma (%)

BTCUSD

by Bybit

o BTC-USD-SWAP

by OKEx (Futures)

9. Mar 16. Mar 9. Mar 16. Mar

-73% ($129m)

-66% ($138m)

BTC-PERPETUAL

by Deribit

/2/ XBTUSD

by BitMEX

9. Mar 16. Mar

-44% ($362m) -23% ($24m)

Open Interest

\

c BTCUSDT

-50% ($77m)

)

by Binance (Futures)

=« BTC-PERP

by FTX (Derivatives)

Nguén: Di¥ liéu &nh chup nhanh CoinGecko ttr ngay 9 - 16 thdng 3 ndm 2020

CoinGecko e

Vao ngay 12/3/2020, Bitcoin da phai chiu mot trong nhiing dot gidm gia
I6n nhat va nhanh nhat, tir S 7,8k xudng S 4,9k trong ~ 24 gio.

Diéu nay da gay ra moét phan Ung day chuyén cla cac |énh goi ky quy va
thanh ly ky quy theo tang d6i véi cac cdp giao dich hoan déi bitcoin vinh
vién, vi tri cac nha giao dich budc phai dong vi thé clia minh thé hién ré
qua cac gia tri lai suat md trén cac san giao dich. Hai trong sé nhing
ngudi choi bi dnh hudng nang né nhat la:

BitMEX (d6ng USD) - |&i suat md giam
Bybit (phan tram) - I&i sudt md giam

FTX danh bai xu hudng, da chimng kién mot cl va cham nho $2m (+3%)
téi 18i suat md cla no.

' Lai suat mg | C Thanh ly
Téng s6 hgp déng phai sinh
tich cuc dugc 16 chire bai
nhirng ngudi tham gia thi
truang

Khi mot vi tri ngudi giao dich
phai déng ctra do thiéu bién d6

dé qilr vi thé.

Khéng chac chan vé hoan déi vinh
vién? Hay dé ching toi gitp ban -
doc tiép!

19



Tiém luc thi trudng - Cdng cu phai sinh CoinGecko &

Gidi thiéu vé hodn dai vinh vién

Hodn daéi vinh vién la mot hinh thirc hop

dong tuong lai khéng c6 thoi han.

Ban giao dich vdi mot nha dau tu
khdc va khong phai vdi san giao
dich.

Do khong c6 thoi han st dung, co ché
tai trg neo gia hop dong vdi gid giao
dich ngay

Tinh linh hoat: Hodn d&i vinh vién cé
3 thoi diém thanh todn moi ngay *,
nguoi dung co thé rat tien ngay sau
khi thanh toan, cho phép nguai dung
st dung tién linh hoat hon.

/—@;—\/—ebﬁr—::;g:ﬁr

¢, Huobi DM

Huobi DM (Huobi Futures), nén tdng giao
dich phai sinh tai san k¥ thuat sé thuéc
Tap doan Huobi, vao ngay 27/3/2020 da
ra mat Hoan déi vinh vién cho BTC, ETH,
BCH, BSV, EQS, LTC, XRP, ETC, TRX, LINK.

Néu ban da md
mot Vi tri mua

Mé 1 BTC &

(long)
Vi thé mua (long)
= Loi nhuan
$2,000
Vi du: Néu ban kyvong gia  Trong qua (
BTC giao BTC sé tang trinh thanh Lai nhuén va thua 16 sé
dich ngay — todn, néu * dugc thuc hién sau khi
gia BTC giao thanh todn *
$10,000 Mé 1 BTC & dich ngay :
Vi thé ban (short) gia
12,000 y S
N‘é)'u ban ky vong gia BTC ssé geétf[ \kj??ridsé?(j
St (Ishort)
= L6 $2,000

*

* Thanh todn trén Huobi DM xdy ra 3 [&n m6i ngay: 04: 00,12: 00,20: 00 (GMT + 8)

Loi ich Pugc tai tro

Hé thdng hoat dong t6t va 6n dinh -« Phi giao dich thap

« Ki€m soat ri ro tot « Dich vu than thién véi ngudi dung -

« An toan cho tai san + QuY bao hiém (dé ngan chan viéc thu hoi)



https://bit.ly/3eh7R7A
https://bit.ly/3eh7R7A
https://bit.ly/3eh7R7A
https://bit.ly/3eh7R7A

“Ban xéng dao trong can sot vang”

San giao dich tien dién ti

CoinGecko e
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San giao dich tién dién td CoinGecko &
Binance chiém linh 50-75% khdi lugng giao dich ngay

Ché do xem chi tiét cho khai lugng trén 6 ty

Khdi lugng giao dich (ti S) trén céc san giao dich usD
$6B _ $11B
| ] m itBit
$5B i _ _ 48! sy 000 $10B —— —
] “ I I I Poloniex
I L I I $9B Gemini
$4B - 5 — N
: UE : . - .
| : E 11 l.. I | _ I BitFlyer
$3B L | il_—i—|—~l———447_-——i 1ir — i 2 f ~ = Bittrex
- ¥ 1s - 1! s o1 [ <
iI _ i| [ | _ 1 | _l; | . e 478 = Bitfinex
$2B -y B s ls IR pl 4+ — it SERESEEAEEE FHEA A | | e
- | | (L 1 - I i Bitstamp
1 | = H i | N = L} il
$1B —g - . ily i ; 1 $6B — R Kraken
-r | | | | | | I | I Coinbase Pro
$0B yI | | T . T T . T T T T $58 — = Binance
1-Jan 11-Jan PARNE 31-Jan 10-Feb 20-Feb 1-Mar 11-Mar 21-Mar 31-Mar
m Binance Coinbase Pro Kraken Bitstamp m Bitfinex m Bittrex  BitFlyer = Gemini © Poloniex mitBit $4B
12-Mar 13-Mar

Khai luong giao dich cho Bitwise 10 san giao dich khéi lugng that da tang ~ 3x tr dau nam ké tir khi tich Iy
$600 triéu dén $1.7 ty. Khoi lugng giao dich dat dinh vai téng tri gia ~ 10 ty USD vao ngay 12/3, ngay Bitcoin giam hon 40%.
Binance duy tri thi phan ctia minh gitra céc san giao dich khdi lugng that Bitwise, dao dong tlr 50% - 75% trong sudt quy 1 nam 2020.
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Ngudn: CoinGecko. 10 san giao dich duoc lwra chon & ddy duwa trén Bitwise 10 khdi luong san giao dich thuc


https://www.sec.gov/comments/sr-nysearca-2019-01/srnysearca201901-5164833-183434.pdf

San giao dich tién dién tu
Binance chiém [linh thi phan bdi luu lugng truy cap web

Kucoin
1.8%
Bitflyer
2.1%
Bitstamp
2.6%
Poloniex
2.8%
OKEXx
2.9%
Zaif
2.3%
Bittrex
3.5%
Bitfinex
4.2%
Huobi
4.8%
INELCH]
5.1%

Upbit
6.1%
Coinbase
6.2%

Nguon Théng ké luu lugng truy cap web tur SimilariWeb

Top 20 giao dich trong Q1 2020

Binance
28.9%

Bitmex
15.8%

Bithumb
6.3%

20 san giao dich hang dau dugrc lwa chon duwa trén Diém tin ) céy cua CoinGecko. Bitmex bao gom trong phdn tich ndy do luu luong Eruy cap (6n thu duoc.
Mot s6 luu luong truy cap web san la sw két hop ctia mét s6 tén mién duoc stk dung do han ché vé dia ly. Vi du: Huobi bao gém huobi.com, hbg.com, huobi.vc, huobi.io. OKEx bao gém okex.com, okex.me

CoinGecko a

4 I

Binance dat duoc nhiéu luu lugng truy cap
web nh4t trong s tAt ca cac san trong quy 1
2020. Binance thu duoc téng cdng 66,6 triéu
luot xem trang, l&n hon 4 lan

So voi Bithumb, Coinbase hay Upbit.

Binance chiém han1/4 trong top 20 luu
lu‘qng truy cap web san, chiém ty (& l&n
nhat.

Bitmex (& san giao dich phai sinh phé bién
nhat, thu duoc 36,3 triéu lugt xem trang
hoac khoang 15,8% luu luong truy cap web
tién dién tir cho 20 san giao dich hang dau

&rong quy 1 nam 2020.
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Token san giao dich tién dién ti CoinGecko &
Giao dich Token vugt qua su bién dong thi truong tudng doi tot

Bién dong gi top 7 token san trong Q1 2020 (%)

400%
) BNB OKB
350% A /\ e
300%
[\J V] = —
Trong Top 7 Token san theo vén héa thi 250% —
truong, Kyber Network (KNC) hoat dong 200% YA /
t6t nhat vdi 136% dat dugc trong QT \/"
2020. Diéu nay do su nang cap giao 150% 7 ‘——ﬁ‘v%
thic sap tdi cda Kyber, dugc goi la 100%
Katalyst du kién vao Q2 2020. Katalyst M
s& cho phép quan tri giao thic théng 50% A— =
qua KyberDAOQ. 0%
Jan 20 Feh 20 Mar 20 Apr 20
Nhin chung, token san duong nhu vuot -50%
qua su gidm gia trong thi truong crypto _100%
c6 quy mo Idn hon tuong doi tot, khi khoi
lugng giao dich tang 1én déng k€ trong A %
- iy
oG me W -81% (P +64.7% [ < +27.3%} [ [ +2u.6%]

& ze% |[ T o260 | F 2%

KCS T 24

Ngudn: CoinGecko



Token san giao dich tién dién td CoinGecko &
Huobi Token va OKB da chiing kién su bung no Idn day gia lén trong Q1

. . % Duogc | > Tang truéng | VOn héathi | Thirhangvénhéa | - SimilarWeb
Logo ga r;‘glao Ky hiéu To#gkcung Tong dugc dot dot d/o“tD 51010) i /:?/I: 020 gia truong thi trudng S(l(r;ll;;\lz\lg)b (Tang truéng
Ic oken (Téng) | ° ( ) | @12020) | (31/3/2020) | (31/3/2020) Q1)
«$¢ |Binance | BNB | 200m 167t | 84% | 1.1% | $1260 | 81% | $1.91Y 9 66.61 | 135%
® | OKex OKB | 300m 170t | 57% | 1% | $431 | +647% | $1.221 11 67tr | 120%
@ |Bitfinex | LEO 1b 161t | 16% | 0.6% | $1.04 | +27.3% | $1.02ty 16 9.6t | 129%
) |Huobi HT 500 m 197t | 39.5% | 31.1% | $331 | +206% | $7721 17 1.0t | 165%
Kyb :
(% | KNC | 226m 147t | 65% | 0.4% | $0.44 | +136% | $78Y 50 02t | 158%
Network
- , ,
Kucoin KCS | 200m 281t | 147% | 03% | $0.93 | +26% | $761 56 42t | 115%
= [FTX FIT | 350m 336t | 1.0% | 0.4% | $241 | +123% | $70% 59 23t | 312%

Token san thudng xuyén dot coin dua trén doanh thu/ Igi nhuan cliia san tuong tu ¢é phiéu truyén théng véi viéc mua lai ¢6 phan. Diéu nay gilp cac nha phan tich
c6 thé str dung cédc mé hinh tai chinh truyén théng nhu ty 1& DCF va P/E trong viéc danh gia cac token san. Cac san giao dich kiém dugc phan I6n doanh thu tir phi
giao dich. Su gia tang bién dong va khéi lugng giao dich trong Q1 cho thay céc token san 6n dinh trong du doén cac vu dét coin 16n trong tuong lai.

Trong Q1, OKB va HT déu tang gia rat manh khi ca OKEx va Huobi déu di theo sy dan dat ciia Fcoin, mét san giao dich Trung Qudc hién khéng con ton tai trong
viéc d6t mot lugng 16n token san. OKEx da cong bé dét 700 triéu OKB chua dugc phat hanh twong duong véi 233% téng ngudn cung OKB hién cé. Huobi ciing da
cong bo quyét dinh ctia ho vé dét 147 triéu HT vao ngay 1/3 tuong duong véi 30% téng ngudn cung.
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Ngudn: CoinGecko, trang théng tin Token san


https://okexsupport.zendesk.com/hc/en-us/articles/360039635351
https://huobiglobal.zendesk.com/hc/en-us/articles/360000263422-HT-Huobi-Token-Token-Burn-History-Log

Thi truéng truyén thdng

Tiem luc thi trudng

CoinGecko e
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Tiém luc thij trutng truyén thong
Trong khoang thai gian 1 ndm, tai san tang manh nhat la Bitcoin (56%) va

Vang (24%)

-

giam

\_

Trong khoang thai gian 1 nam qua
(1/4/2019 - 31/3/2020), Bitcoin da
tang manh nhat véi 56%. Vang theo
sat phia sau véi murc tang trén 24%.

Trong giai doan nay, Ether da giam

, S&P 500 giam va dau tho

Dai dich COVID-19 trong Q1 2020 da
x6a toan bo mirc téng cua thi trudong
chirng khodan nam 2019.

~

%

Ngudn: CoinGecko, Yahoo Finance
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CoinGecko e
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Tiém lyc thi trutng truyén théng CoinGecko
Tat ca cac loai tai san co muic tang vao dau Q1 2020 nhung da giam khi dai
dich COVID-19 tan cong thi truting

/Véo Q1 2020, tat ca cac loai tai san d‘éu\ )
c6 mic tang I6n cho dén gilta thang 2 150% Bitcoin —Ether  Gold —S&P 500 —Oil
vGi hiéu suat sau: - S & P 500: +4%, BTC:
+41%, Ethereum: +116%, Gold: +5%.

Ngoai lé la Dau: : 100%

Bién dong gia Q1 2020 (%)

Thi truong bat dau giam tir ngay 19/2 va
diéu nay cang tré nén tram trong hon 50%
vao ngay 9/3 khi dau thé giam do
cudc chién gia dau gitra Nga va A Rap
Saudi. o

Vao ngay 12 - 13/3, n6i sg COVID-19 da

tan cdng manh vao thi truong chimng

khoan Hoa Ky khi S & P 500 giam -50% _\/\\/
vao ngay 12/3 trudc khi dat méc 9% vao

ngay ké tiép. Bitcoin va Ether bi anh

hudng nhiéu hon [an luot la va -100%
Qdi giao dich trong ngay. j Jan 20 Feb 20 Mar20 5153 Apr 20

trudng sup dé
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Ngudn: CoinGecko, Yahoo Finance



Tiém luc thi truong truyén thong
Mac du Bitcoin giam manh dén 40% ngay 12-13/03 nhung chi gidam 11%

trong Q1/2020

Bién dong gia YID BTC vs. Tai san truyén théng (%)

Ngudn: CoinGecko, Yahoo Finance

CoinGecko e

Vang va Ether la tai san duy nhat téang trong Q1 2020
tuong duong (+4.5%), (+1.4%), hiéu suat t6t hon Q1
2019.

Dau thé véi mic giam manh nhat trong Q1 2020

( )-

Dang chu y la du Bitcoin giam manh dén trong
ngay 12/3 (COVID-19 da khién gia giam & thi truong
MY), né chi giam trong Q1 2020 va vuot troi
hon S&P 500 ( ).
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Tiém lyc thij truong truyén théng CoinGecko
Vang dugc xem nhu nai trd an an toan thoi ky khiing hoang trong qua kh.
Nhung, su tuong quan hién tai c6 | khong con ding vao thoi diém nay.

Bién dong gia Vang, S&P 500 va Bitcoin (%)

Gold S&P 500 Bitcoin

Trong qua khtt, Vang dugc xem nhu mét “thién 500% u ] 16900%
duong trd an" tai san khi khing hoang xay ra.
400% 12000
S
Nhin vao tuong quan lich str gitra vang va S&P & 300% 9000% ®
500 tr thang 1, 2006, 30 ngay yén ang cho thay g 3
Vang cé trong 8 200% 6000% g
su6t thai ky khing hoang tai chinh 1én. s 3
8 100% 3000% S
Q
Y ~ 3 .~ by Y =]
30 ngay yén ang gilra vang va S&P 500 trong E i -y e | , 0% ®
sudt thai gian COVID-19 Q1 2020 14 tuong g 8
uan tich cuc duy nhat. C6 |Ié vang dugc ban o -100% -3000%
¢| : y ° o3
sach dé dap ung lénh goi ky quy trén céc vi thé @
don béy -200% e e L -60000%
. Jan06 Jan07 Jan08 Jan09 Jan10 Jan1l Jan12 Jan13 Jan14 Jan1l5 Jan1l6 Janl17 Jan18 lJan19 Jan20
>. PRV 2 < P A’ [ I I 1
Phai chu y rang tong quan vang cé moi quan o R R
A 12 N ,o 1 GFC (9/10/2007) Khting hoang ng Thi truong ban thao Kinh té khong on dinh COVID-19
hé lau dai tich cuc véi 500'. Tuong quanvang-S&P  (22/7/2011) (20/7/2015) (3/10/2018) (19/2/2020)
500 =-0.6 Tuong quan vang - S&P 500 Tuong quan vang - S&P 500 Tuong quan vang - S&P 500 Tuong quan vang - S&P
Dinh vé day: 350 ngay =-0.8 =-0.7 =-0.6 500 = +0.5
Phuc hdi: 1,014 ngay Day vé dinh: 51 ngay Day vé dinh: 144 ngay Day vé dinh: 55 ngay Day vé dinh: Khong
Phuc hdi: 86 ngay Phuc hdi: 102 ngay Phuc hdi: 81 ngay Phuc hdi: Khéng
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! Tuong quan Vang-S&P 500: 5 ndm = 0.7; 2 ndm = 0.5, 1 ndm= 0.5
Ngudn: CoinGecko, Yahoo Finance



Tiém luc thj trutng truyén théng CoinGecko &
Bitcoin duy tri tuong quan tich cuc thong nhat vdi vang

Tuong quan 1 nam BTC

Néu vang la thién dudng trd 8n an toan va

% ey (e e . . Tuong quan BTC-Van
Bitcoin c6 moi twong quan that chat véi vang, BTC c6 su tuong quan tich 5 nérr? S 06 9
vay Bitcoin ciing |a noi trd &n an toan? cuc véi vang 2 n3m = 0.4

63%

n=500
CoinGecko Twitter poll tiét 16 rang
63% ngudi tham gia khao sat tin
rang Bitcoin la mot “thién duong"
an toan.
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Source: CoinGecko, Yahoo Finance


https://twitter.com/coingecko/status/1237186521037340674

Tiém lyc thi trutng truyén théng CoinGecko
Bitcoin giam 37% trong khi vang on dinh chi giam 1%. Diéu nay cho thay
su ddi 1ap cha hai tai san nay.

Bién dong 30 ngay dau cia COVID-19 vs GFC 2008
Vang da giam ky quy trong 30

——Bitcoin Gold - - Gold (2008) S&P 500 - - S&P 500 (2008) ggoavyl Dt?g tLlL:gEgSuhé(;a?ﬁgt |!l<:)'ann tl’::l(‘:

gian GFC 2008, dat 5.3%.

40%

Dinh thi truong: X ]
20% -S&P 500 (9/10/2007 @ $1,565.15 Vang (2008):

+5.3%

-S&P 500(19/2/2020 @ $3,386.15)

S&P 500 giam nhanh gap

O e ST RO DO o T - Ve @0z trong thoi gian COVID-19 so vdi
g 9% S <===-==-1___--__-==--=--~1____:- -0.9% 9 9 .
A N S B e - GFC 2008. C6 thé do tac dong kinh
5 SN S&P 500 t& |én cau tric trong sudt thdi gian
o -20% L_\ (2008):58:9% cach ly xa hoi lam tri tré hoat dong
2 kinh té.
o S&P 500

-40% (2020): -23.7%

BTC (2020): '

-36.8%

-60% Bitcoin cé su tuong quan cao véi S&P
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 500 d—at 09 trong 30 ngay qua Terng
Days elapsed D . 0
quan hon véi vang tai 0.6. Vi c6 phiéu
. giam , Bitcoin giam nghiém
Vang S&P 500
trong hon
Tuong quan 30 ngay voi 0.59 0.90 K /
Bitcoin 32

Source: CoinGecko, Yahoo Finance



Tiém lyc thi trutng truyén théng CoinGecko
Quan sat thi trung déu, Bitcoin co sy tuong quan cao vdi dau thd trong
ngan han nhung hau nhu khong dong nhat trong dai han.

Bién dong gia Dau vs Bitcoin (%)

Bitcoin c6 su tuong quan tich cuc véi dau tho trong 5
nam. Tuy nhién, ching t6i két luan rang day chi la su
ngau nhién gitta bong béng ICO va dau trong nam
2017-2018.

Ngoai bong béng ICO, khong cé méi twong quan nao gitra
hai tai san nay khi chdng t6i nhin vao sy tuwong quan
trong 1, 2 ndm vé trudc.

DAu tho giam ké tlr dau ndm 2019 va thi truong cd phiéu
bat dau giam gilra thang 2. Xung dot gitra OPEC va Nga
ngay 9/3 va COVID-19 da dan dén su tuong dong lan
nhau ké ca BTC va dau tho.

Chung t6i du doan rang bién dong gia dau co |é khong
anh hudng dén Bitcoin trong dai han.

NET 5Y 2Y 1Y YTD
Tuong
quan 0.6 0.06 0.04 0.9
BTC-DAU
33

Source: CoinGecko, Yahoo Finance (WTI Crude Oil)



Tiém lyc thi truong truyén thong CoinGecko )

Phan con lai ctia thé gidi chim trong sac dd, ngoai trir Ethereum tang +1.4%
Y1D ]

.n’ n . \, rd -n’ n . e 0
Bién dong thi trudng co phiéu thé gidi % Q12020 vs Q1 2019 I

Russia RTSI

Thi truong toan thé gigi giam trong 811 228128;: o 'g:‘;roezuo'.nfﬂ;l)

Q1 2020 ngoai trir Ethereum tan U.s. DJIA e

1.4%. ’ ° Q12020:-21% Q12019:-0.2%
Q12015 UK. FTSE

Bitcoin gidm manh so vdi thij truong - A Q12020: -25%

Q12019:

China SHANGHAI COMPOSITE

truyén thong 11%. Tuy nhién tinh
O Q12020:-11%

theo quy ca hai s6 liéu tir Bitcoin va

Ethereum che gidu su giam sau lan 3 P Germany DAX ‘ __Q1201%:

lugt 13 40% va 45% trong ngay o (O AIEAOB-al I \y,f

12/3/2020 . 4 Q12019: : Japan NIKKEI

Oa= {;IBO Q12020:-18%

\ ' Q12019:

Thi trudng chau A it bi anh hudng L0, 1

hon thj trudng chau Au va Hoa Ky. e 811 228122:' 21% ' )

Cé |1é do COVID-19 da tac déng q - | B

trudc d6 khién ho can chuan bi \ H°“9QK1°;32';,AT%SENG o\ Sonét1h2|§)o2r::a1|;co)/°spl

nhiéu hon. : ' Q12019: +167, \ Q12019:

Ching t6i du dodn thi trudng My ' '
con giam nira vi COVID-19 van -
dang trong giai doan dau. e ST

Q1 2020: -38% - #

Q12019: ~
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Thi trutng truyén thong: Suy thoai do COVID-19
No sé kho tac dong Ién kinh té toan cau han SARS (2002) & GFC (2008)?

CoinGecko e

SARS Khiing hoang tai chinh toan cau (2008) COVID-19
Giai doan T11 2002 -T7 2003 T10 2007 -T3 2013 T12 2019 - chua ro*
Bién dong S&P 500 . . .
Dinh: 27/12/2002 104 ngay | | binh: 9/10/2007 517 ngdy Pinh: 19/2/2020 33 ngay*
Day: 11/3/ 2003 (-15%) | Day: 9/3/2009 (-57%) Day: 23/3/2020* (-34%)

Phuc hoi S&P 500

43 ngay

1,014 ngay

Chua ro*

Nhirng gi chiing ta
biét:

S&P 500 giam xudng
15% khi dai dich SARS
dién ra.

Tuy nhién, SARS c6 &
khéng phai nhan té
chinh vi chién tranh
My¥-Irag cing dang dién
ra.

Hon 30 truong hop tai
My va 92% & cac quoc
gia chau A.

GFC bi rti ro hé théng de
doa dén toan hé théng va
sw viéc duoc bao cao qua
tré.

GFC dan dén hiéu (ng
domino va tac dong lén
kinh t& toan cau va thj
trudng da trai qua mot
thoi gian khé khan dé
phuc hdi so véi SARS.

COVID-19 c6 thé kéo dai hon SARS vi ty (& lay nhiém
cao hon va s6 ca nhiém vuo't xa véi SARS chi trong 2
thang bung phat.

Cac qudc gia trén toan thé gi¢i da thong bao goi hd
tro' nhu ho tro tién mat, tro cAp that nghiép, mién
giam thué,... VAn con xem liéu géi ctru tro ndy cé thé
cung cap du cho nén kinh té& hay khong.

Cudc chién van dang tiép dién va duong nhu con khé
khan hon. Chang téi biet that nghiép dang tang ky luc
& My sau khi COVID-19 bung phat va con s6 van sé tiep
dién.

* Mac du thi truong cé thé ha nhiét sau khi giam nhanh, ching téi khéng biét liéu ngay 23/3/2020 cé thuc sw la ddy hay khéng. Hinh hién thi dwa trén div liéu c6 s&n tir ngay 1/4/2020.

Ngudn: CoinGecko, Yahoo Finance

KH)


https://www.cfr.org/timeline/iraq-war
https://www.cfr.org/timeline/iraq-war
https://www.who.int/csr/sars/country/table2004_04_21/en/
https://www.bbc.com/news/world-51322733
https://www.bls.gov/news.release/empsit.nr0.htm

Tat nhién dung bé I chuyén muc nay

Tai chinh phi tap trung (DeFi)



Tai chinh phi tap trung (DeFi)
Sach “How to DeFi"

CoinGecko e

— Sach “How to DeFi” ~
Théng 3/2020, ching t6i xut ban quyén sach tai chinh phi tap trung dau tién trén thé gidi (DeFi).
Quyén sach nay gom 26,000+ tir trong 212 trang va cung cap téng quan cua hé sinh thai DeFi,
tirng budc hudng dan sir dung cac app DeFi phd bién.

Gig-ban1é-$14-99 Nhan ban copy mién phi ngay!

Ding do du, click nhdn ngay!  That vui khi chia sé huéng dan nay vdi véi tat ca nguoi

Gng ho (d&c biét la ban!) dé gitip moi ngudi dinh huéng vién canh DeFi bung na.

I\ J
'Bay la kign thuc tuyét voi cho bét ky al mudn gidi - "Néu t6i khong biét bét ky diéu gi vé DeFi va can hoc tir
thiéu toan dién vé DeFi. dau, cudn séch nay la noi bat dau.”
Kain Warwick, Founder Synthetix Felix Feng, CEO TokenSets

"Quyén sach nay chi tiét vé nén kinh t&€ maéi duge tao  "Co rat nhiéu ndi dung vé tai chinh phi tap trung pht hop

bdi thé hé tién phong khong qua ngan hang trung nhung khong co gi két hop chiéu sau va toan dién ctia
gian. D6 la phan gidi thiéu tuyét nhat ban co thé yéu quyén sach nay."
cau." Leighton Cusack, CEO PoolTogether
Mariano Conti, 31

Head of Smart Contracts at Maker Foundation


https://landing.coingecko.com/how-to-defi/
https://landing.coingecko.com/how-to-defi/

Khao sat DeFi CoinGecko Q12020
89% ngudi dung biét vé DeFi 12 nam gidi va phan ldn 6 dd tudi 20-39

4
| Khao sat DeFi CoinGecko Q1 2020 —

CoinGecko t6 chirc mét cudc khao sat tai chinh phi tap
trung (DeFi) tir 19-29/3 vdi thanh vién cta cdng dong
crypto.

Ching t6i mudn hiéu dugc insight & mic d6 nhan thirc

DeFi gilra cac thanh vién cong dong cla chung toi.

-

-

\
Chién dich: 19 - 29/3/2020
Tong nguoi tham du: 694 nguoi tham gia
Phan phéi khao sat: CoinGecko Newsletter, Twitter,
Telegram, Instagram, Facebook va Linkedin.

J

CoinGecko e

/A

89% (619/684) clia nguoi tham gia nghe
vé tai chinh phi tap trung (DeFi) it nhat
mét lan trong 3 thang qua.

Co bao nhiéu nguoi biét vé tai

chinh phi tap trung(DeFi)?

Tiép can cong dong DeFi - Nhan khau hoc ddi tuong biét vé DeFi

n=619
Gidi tinh Do tudi
4% 34%
8 9 O/ a1 20-29
2%
>

9%

/
24%
2% n/a 20 50 36%
30-39

' Van con mét thi truong rong I6n, chua dugce
tim hi€u ngoai nam gidi & d6 tudi 20 - 39
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Khao sét DeFi CoinGecko Q1 2020 CoinGecko
90% da giao dich crypto gan day da nhan thiic vé DeFi

P A Y Trén 90% ngudi dung giao
Ban da giao dich trong 3 thang gan : I Ban cd sd hiiu it nhat : .

an da giao di e g gg § Ban da hiét DeFi? stablecoin nao khiong? - dich gan day va hon mét

-~ nlra ho quen thudc vdi

DeFi.

Stablecoin dugc mong dgi
duoc trader sd hiru nhiéu
hon gan day khi sir dung

Chua bao gio Teikheng . Cap giao dich cho hau hét
Nghe nhung khong - san giao dich.
bidt [ gi C6 it nhét 1 ’
s stablecoin
Biet
\ e 2 1R 5R comrt . 2
‘ Cé Ié dé xuat ho dang str dung dé
S N chong lam phat hodc str dun
: Toi dg giaodich  Téi ) T6i da giao dich ~ Téi > g s P A ) g
gan day giao dich gan day ganday  giao dich gan day K ngoai DeFi (cho thué, tap ho4,...).
n=694 : n=638 n=56 n=638 n=56
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CoinGecko Q1 2020 DeFi Survey CoinGecko
Top 5 stablecoins dugc sé hiiu phd bién vdi von hod thj trutng.
Tuy nhién, xép hang cho DAI, USDC va PAX khac vdi von hoa ctia no.

Top 5 Stablecoins dugc sd hiiu vs von hoa thj trutng Stablecoins

Xép hang vén

Stablecoins S& hivu e
Ngudgi tham gia khao sat sd hiiu
Tether nhiéu nhat tuong duong vdi .
stablecoin I6n nhat theo vén hoa thi Tether (USDT) 68% L
truong.
DAI 1a dong dugc sé& hitu nhiéu thir :g DAI (DAI) 50% 5

hai mac du chi la stablecoin I6n thd 5
theo von hoa thi truong.

<$) USD Coin (USDC) 32% 2
Co thé thay DAI dugc st dung nhiéu
hon dé giao dich va khoa trong giao

thire DeFi déc biét 1a Maker (DAl gém T True USD 13% 3
4% clia $682 triéu t6ng gia tri dugc (TUSD)

khoa trén DeFi').
‘. Paxos Standard (PAX) 10% 4

n=446
' Nguén: DeFiPulse 40
2Ngubn: CoinGecko



Khao sat DeFi CoinGecko Q12020
Metamask va Kyber Network chiém linh nhan thic thudng higu

DEX

Vi Ethereum

Khac

Cho vay phi tap
trung

Bao hiém

CoinGecko e

Ban biét cai nao trong 3 thang qua?

San giao dich phi tap trung

Nhén thic vé loai (DEX)

78%

60%  59%
24%

Kyber

Uniswap Bancor dYdX
Network

n=512
Cho vay phi tap trung

85%

46%

Sé it dapps qua G
gi®i han phan loai 22%

n=694
Maker Compound Instadapp bzx

n=377

Vi Ethereum

99%

Metamask Argent

E

n=504

Bao hiém phi tap trung

84%

Nexus
Mutual

46%

Opyn

n=63

Trén 70% nguoi khao sét biét it nhat mét Dapp trong
san giao dich phi tap trung (DEX) véi Kyber Network
ding top phan loai va vi Ethereum.

Metamask dugc mong dai la cay cau néi dén hé sinh
thai DeFi bang viéec dang ky dé dang.

Trong khi Kyber Network la mét trong nhirng tay choi
s6m nhat va nong c6t trong DeFi nhu mét don vi
thanh khoan cho nhiéu dApps. Ho dang ra mat cac
cap nhat mdi, Katalyst cho phép ngudi dung stake
KNC.

Khac

74%

40%
26%
20%
11%

Augur  xDai Pool TokenSets Sablier

Together
n=388
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Khao sat DeFi CoinGecko Q12020
54% nguti dung crypto da quen thudc vdi DeFi sé hoan toan khong can dén
ngan hang vi khong con tin vao hé thong ngan hang.

Néu dudc chon, ban cé nging sif dung ngan hang ludn khong?

Chac chan co

C6 |1&é cho mot s6
giao dich

Khong chac

Khong

Toi biét DeFi  T6i co nghe nhung khéng Chua bao gio

biét no 1a gi

n=419 n=200

nghe vé DeFi

n=75

("Question is optional and sample size is small for the DeFi nay-sayers)

Khong tin hé
théng ngan hang

DeFi hiéu qua va
tién loi

S& hitu toan bd
von riéng

Co hoi dau
tu

Phi ngan hang
dat

n=196

CoinGecko e

“ Chéc chan cd”

“Ca Ie cho mot so giao dich”

Phu thudc
ngan hang

Qua sém/
it nhan thac

DeFi hiéu qua,
tién loi

DeFi khéng
bdo dam

Toi tin vao
tuong lai DeFi n=194
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Khao sét DeFi CoinGecko Q1 2020 CoinGecko
Trader cam thay lac quan vé tudng lai thi trutng crypto du chi so kinh té toan
cau am dam

Ban co thutng xuyén nghién ctiu khong?

638 trén 694 nguoi da giao dich

SN khong tac dong dén cach
crypto gan day e ks

59% ndi rang COVID-19

n=638 1

Ban nghi sao vé 12 thang tiép theo?

n=581 . ~ . ~
Kinh té toan cau

Mat bao lau? Cuwcté Té  Trung lap Tét Cue tdt
Diém (1-2) (3-4)

(5-6) () (9-10)

91% trader nghién ctru
trude khi giao dich
E < 30 phut
30p-1h
Thi truting crypto
L 1h -2h
>2h

-------------------------------- Tuy ogt n=638
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L6 hong DeFi va su truc lgi CoinGecko

hZx da bi truc lgi 2 1an trong Q1, mat 1 triéu USD

Trong Q1 2020, giao thirc lending phi tap trung, bZx bi truc lgi 2 [an trong 5 ngay mat khoang 1 triéu USD. Hanh vi truc lgi nay la giao
dich cuc ky phtrc tap két hgp str dung Flash Loans va da (rng dung DeFi. Hanh vi truc lgi trong DeFi da la mét cha dé dinh ky va phan

anh nhu cau thuc hanh kiém dinh va bado mat t6t hon ciia cac nhém DeFi.

/ ' Flash Loans

Thoéng thuong khoan vay DeFi hoat dong trén co s& qua tai san thé chap. Vi du, ngudi dung khoa 5 ETH (tri gia $750) trong hgp déng thong
minh d& vay.
150 DAI (500% qua thé chap).

Flash Loans cho phép nguai dung vay ma khong can bat ky thé chap vdi diéu kién ho phai tra lai trong cung giao dich. Flash Loans can thé
chap vi né khong chiu rdi ro thiéu ng hoéc khong c6 thanh khoan. Céc giao dich c6 do phtrc tap cao va chi dugc nha lap trinh dung. Flash
K Loans chi dugc chap nhan khi cé day du tat toan trong cung giao dich, néu khong né sé khong dugce chap nhan.

\

%

Open Flash Loan Close ETH Sell ETH for
i kerDAO I T 50 7 N 9 0.4 oA 2z
with DAY VKerDRO Vet o Anh mu6n ban ETH sang BAT vi anh tin gia ETH hién dang cao nhung gia BAT

< thap va sé tang trong tuong lai gan. Anh cé thé vay DAI qua Flash Loan, gtri né
vao MakerDAO dé tra ng DAI va déng Vault.

A — @

Open BAT Close the Flash >
MakerDAO Vault Loan with the DAI DAl tra ng Aave Flash Loan.

Day la mot vi du cua Flash Loan dugc giai thich bdi Aave. Nguoi dung cé |1€ khoa
ETH vao MakerDAO Vault d€ vay DAI. Anh dung DAI d€ tra ng va khong con DAL.

Véi ETH hién tai, anh c6 thé ban ra BAT sau d6 md& BAT MakerDAO Vault dé tao
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L6 hong DeFi va su truc lgi

Truc lgi bZx #1: Tan cong su truot gid gay ton that $355,000

Ngay: 14/2/2020
Ton that: 1,271 ETH (gid tri xap xi $355,000)

DeFi Apps da dung: dYdX, Compound, bZx, Kyber Network, Uniswap

ﬁ . Flash Loan tur

\
dYdX

Ké tan cong da lay mat 10,000 ETH flash
loan tur dYdX

\

/2. Vay wBTC
tur Compound

Ké tan cong nap 5,500 ETH sang
.| Compound dé thé chap.

1 SO du claké tan cong:
£44| ETH:10,000 ETH (tlr Flash Loan)

K =2l wBTC:0wBTC /

ﬂ. Tat toan Flash Loan — \
&

Ké tadn cong da dung 4,300 ETH dé lay 112
wBTC. 112 wBTC dugc str dung d€ md

»
"

Sau do6 |ay ra mot khoan vay 112 wBTC.

o S0 du cla ké tan coéng:
24241 ETH: 10,000 - 5,500 = 4,500 ETH

K 222 WBTC:112 wBTC

/5. Ban wBTC sang

/
WETH trén Uniswap

Vi ty Ié thuan lgi hién tai, ké tdn cong ban
112 wBTC sang WETH trén Uniswap. Han

khod 5,500 ETH thé chap & Compound. =
1,300 ETH thé chap tlr bZx d4 bi thiéu ng.

S6 du cua ké tan cong:

ETH:71-4,300+ 5,500 = 1,271 ETH

Source: PeckShield

c6 dugc 6,871 ETH. Sau dé dugc dung dé
tat toan dYdX Flash Loan

o S6 du cla ké tan céng:

CoinGecko e

\

Dung 1,300 ETH dé thé chép, ké tan cong
da mé vi thé short 5x tri gia 5,638 ETH
theo cap ETH/BTC.

/3. Short ETH trén bZx

1 S0 du cla ké tan cong:
'T2X41 ETH: 4500-1300 = 3,200 ETH

£%4] ETH:3,200 +6,871-10,000 = 71 ETH

& 2l wBTC:112-112=0wBTC

%

K 2221 WBTC:112 wBTC

/4. Tang gia wBTC trén

Kyber / Uniswap

5,638 ETH dugc chuyén dai sang 51
WBTC qua Uniswap du trir cia Kyber.
Khién ty Ié chuyén d6i tang Ién gap 3
[an 1 wBTC = 110 wETH

i
\

2| ETH:3,200 ETH
=4 wBTC:112 wBTC

o S6 du cla ké tan céng:

%
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https://medium.com/@peckshield/bzx-hack-full-disclosure-with-detailed-profit-analysis-e6b1fa9b18fc

L6 hong DeFi va su truc lgi

CoinGecko e

Truc lgi bZx #2: Cudc tan cong Oracle géy thiét hai 665.000 USD

Ngay: 18/2/2020
T6i that: 2,378 ETH (trj gia xap xi $665,000)

DeFi Apps da str dung: bZx, Kyber Network, Synthetix, Uniswap

ﬁ . Flash Loan tir bZx \

Ké tan cong dd mdé 7,500 ETH Flash Loan
tlr bZx

/2. Chuyén d6i ETH sang \
sUSD trén Kyber
Ké tan cong da déi 900 ETH trong Kyber va

1 SO du claké tan cong:
£%4| ETH:7,500 ETH (tir Flash Loan)

K =2l susD:0

ﬂ. Tat toan Flash Loan

»
0w

Ké tan cong d& nhan dugc lgi nhuén cla
2,378 ETH.

t6i 0,00899 ETH (cao hon 2,5 [an).

o S0 du cla ké tan coéng:
24241 ETH:7,500-900 = 6,600 ETH

Km sUSD : 156,003 sUSD /
/5. Tra no Flash Loan \

Ké tan cong chuyén 7,500 ETH dé tra ng
Flash Loan. Han dé thiéu ng céc khoan vay

o S6 du cla ké tan céng:
2441 ETH:2378ETH

=2) susD:0 j

"
M)

\

Source: PeckShield

khac.

o S6 du cla ké tan céng:

Kyber Uniswap du trir. Khién giasuSD lén |

/3. Mua thém sUSD trén I
Synthetix

Ké tan cong da guri 6,000 ETH vao
Synthetic Depot va mua 943,837 sUSD
theo gia thi trudng.

1 S0 du cda ké tan cong:
'T2X4l ETH:6,600-3,518 =3,082 ETH

£X2| ETH:9,878-7,500 = 2,378 ETH

K 2l susD:0 j

K 222] SUsD: 156,003 + 943,838 = 1,099,841 /
/4. Gom thém ETH tir \

bZx

Ké tan cong da dung 1,099,841 sUSD
dé vay 6,796 ETH trén bZx lic gia
sUSD/ETH ttr giao dich d6. bZx dua
vao Kyber dé cung cap gia.

o

o S6 du cla ké tan céng:
8| ETH: 3,082 + 6,796 = 9,878 ETH
=4 sUSD: 1,099,831-1,099,831 =0 SUSD/



https://medium.com/@peckshield/bzx-hack-ii-full-disclosure-with-detailed-profit-analysis-8126eecc1360

Thit nam den toi ctia DefFi

Luc 12-13/3, Bitcoin va Ether giam han 40%.
Nhu cau cho DAI tang dé tranh bj thanh Iy vj thé.

Luc 12-13/3, toan bo thi truong da trai qua mot dot
ban thao I6n khi COVID-19 tan cong cac thi truong
truyén thong va kéo theo thi truong tieén dién tu.

Bitcoin (BTC) giam dén 40% khi Ethereum (ETH)
giam 45% trong hai ngay nay.

Diéu nay dan dén hau hét cac tai sén thé chap co s6
du vuot qua gia tri thi truong hién tai cla khodn vay
va gay ra lénh goi ky quy xép chong.

Pe tranh bi thanh ly, nhu cau Dai tang. DAI da ting
20%. Do su bién dong manh, nhin chung la mét su
ki€m nghiém cang thang cuc do trén DeFi. /

o

Ngudn: CoinGecko

Gid ETH va DAI (12-13 Mar 2020)

CoinGecko e

Gia ETH(S) [GEDINO)
250 1.25
1.2
200 A
/\ 115
150 /\
/\_/\/ V \/\; .
100 M\/_/ L
N ETH —DAI 1
50
0.95
0 0.9
12 6 8 M0 12 2 4 6 8 0 12 2 4 6 8
AM AM AM AM PM PM PM PM PM PM AM AM AM AM AM
| 12th March 2020 13th March 2020
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Thit nam den toi ctia DefFi

CoinGecko e

L6 hong ctia Maker bi truc Igi. Ké tan cong mua 30.000 ETH vdi gia 0 dong

\

ETH gidm tir $194.73 dén gan ~$80 trong

-

1. Thi truong giam

~

24h (gidm ~60%).

ETH dugc s dung dé thé chap trong
' nhiéu (rng dung DeFi. ~2.8 triéul ETH bi

khod trong DeFi ngay 12/3 /

(http://defipulse.com/)

\
[~

Do canh tranh thap trong céc cudc dau gia,

‘6. Gia thau $ 0 thang \

Do gid ETH giam, 1,200 Maker Vaults tr&
thanh tai san thé chap va sau dé bj thanh ly.

2. Rui ro thanh ly Vaults

/

Tat ca cac khoan vay phai dugc hoan trd bang

3. Nhu cau DAI tang manh

Ban c6 thé rat t6i $ 100 méi $ 150 béng
céach str dung ETH |am tai san thé chap
trong Maker Vault.

Ty Ié tai san thé chap t6i thiu 150% /

-

A

nhirng nguoi thanh ly may man da bo
30.000 ETH vdi gia 0 dong.

wes Cdc su kién khong co gid thau vao ngay
9 12 -13/3 dan dén su thiéu hut dau gid tai
K san thé chap lén t6i khoang 5,4 triéu DA,

%

¢
\_

Keepers khong thuc thi ding khi gia ETH
Gas tdang dot bién. Yéu cau hoi mua khéng

\

5. Keepers that bai

.| DAI, Vault Liquidators (Keepers) cling phai mua

tai san thé chap bang DAL

S6 lugng I6n Vaults c6 nguy co bi thanh

Iy = Nhu cau Ién cho DAI

Gia ETH Gas tang theo cap so6 nhan, khi moi

4
\_
4

4. Gia Gas cao

xt 1y kip thoi.

Chi Keeper mdi dugc phép tham gia Dau

gia Vault. Keepers la bot dugce cau hinh
dé tra gia bang tién. /

nguoi d6 xo di tiét kiém / thanh ly vaults,
théng thudng co6 hon 200 giao dich Gwei.

Kyber va mot sé DApps khac c6 gidi han

hgp d6ng ltc d4u 1a 200 Gwei.

\_
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http://defipulse.com/

Tha ndm den tdi cha DeFi
Maker da gidi thiéu dau gia MKR va tai san thé chap USDC dé phuc hdi

/_

&

\_

Dau gia Maker

)

Cdc su kién khong cé gid thau ngay 12 -13/3 dan dén
su thi€u hut dau gid tai san thé chap Ién téi khodng 5,4
triéu DAI.

Cac lua chon dugc thao luan bao gom Tat may
khan cap déng bang tat ca DAI, nhung dé bj Debt
Auction tr choi. .

Trong sudt Debt Auction, MKR hé thong tao ra
(tdng s6 lugng MKR dang luu hanh) va dugc ban
cho cac nha thau DAL

MKR da dugc ban dau gid trong 50.000 DAI. 20.980
MKR da duagc ban vdi gia tir 220 - 300 DAl / MKR. Gia
mua trung binh: 280 DAI / MKR.

%

Ngudn: DuneAnalytics

S

¢
4

D

o

CoinGecko e

USDC thé chap

DE tiét kiém gia va giai quyét mdi lo ngai vé thanh
khodn DAI, dé xuat thém tai san thé chap USDC da
duaoc thuc hién.

USDC gilip tao thanh khoan DAl va d4y gia DAI tr& lai
mtuc 1T USD. Co ché nhu sau: Khéa USDC -> Tao DAl ->
Ban DAl ra USDC -> Lap lai.

USDC dugc thém vao clung cdc thong so ban dau:
Khoan ng 20 triéu USD va phi 6n dinh 20% va ty |€ tai
san thé chap 125% va khéng thanh ly.

Gidi thiéu quy dinh va danh séch den rdi ro. Circle cé thé
cam dia chi va m6t s6 lugng USDC dugce st dung lam tai
san thé chap theo chinh sach KYC / AML.

DAI Backstop Syndicate dugc thanh lap bdi
cong dong hoat dong nhu mét ngudi mua cua
tinh huéng xau cudi cung tai 100 DAl / MKR.

)

i
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Chuyén gi da xay ra véi Crypto?



The Saga giua Tron, Steem va Hive
Quan tri Blockchain dang dugc thu nghiém trén Blockchain Steem

CoinGecko e

Vao Q1 2020, Tron Foundation da mua lai Steemit Inc, mot cong ty tu nhan chiu trach nhiém vé Steemit.com, (rng dung
phi tap trung I6n nhat dugce xay dung dua trén blockchain Steem. D& co6 rat nhiéu tranh cai, bat dong tlr cong dong sau +
khi sép nhap. Chiing t6i suy xét ki hon vé su kién nay.

14/2/2020

Tron tham gia "hgp tac" véi Steemit Inc.

Justin Sun da lanh dao Tron
Foundation mua lai Steemit Inc. t&r Ned
Scott. Diéu nay gilp Tron Foundation
kiém so&t Steemit Inc. va 20% nguon
cung khai thac ninja cia STEEM, dugc
Steemit Inc1 tin tudng.

24/2/2020

N6i so hai va bai roi gilra ngudi dung
STEEM va céc trinh xac nhan khai l1én
dén dinh diém trong soft-fork dé€ han
ché quyén luc clia Justin Sun déi véi
céc token dugc khai thac bai ninja.
Soft-fork nay loai bo c6 phan STEEM
mai khai thac cua ninja.
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Justin Sun da khong lam tét diéu nay
va bat dau sap xép ti€p quan cac nhan
chirng Steem thu dich. V&i su hé trg
quy ngudi dung Binance, Huobi,
Poloniex, 20 nhan ching hang dau da
bi ddy ra ngoai va thay thé bang céac
nhan chirng do Sun kiém soét.

CEO Binance, Changpeng Zhao thura
nhan gidm sat. Binance va Huobi da rut
phi€u dé€ hoan tac viéc tiép quan.
Nhung thiét hai da xay ra.

! Nhitng STEEM khai thdc ninja nay da tirng thudc s& hiru ciia Steemit Inc. va hién gém 62 triéu STEEM (khodng 20% tong ngudn cung STEEM). Béi ngii Steemit Inc. trutc ddy da cam két khong bao gior st dung cdc ol
token nay dé quan tri va chi duoc st¥ dung cho cai tién blockchain Steem. Tuy nhién, Steemit Inc. chua bao gic> dua ra bat ky théa thuan rang budc phdp 1y ndo dbi véi cam két néi trén.


https://hive.blog/steem/@softfork222/soft-fork-222
https://hackernoon.com/inside-trons-steem-takeover-attempt-and-the-birth-of-the-hive-blockchain-ya1g63249
https://twitter.com/cz_binance/status/1234676941111742467
https://twitter.com/cz_binance/status/1234676941111742467

The Saga gitia Tron, Steem va Hive
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Steem tach riéng: Cang dang Hive giai tan dé thanh Iap blockchain riéng

11/3/2020
N )

BAt binh trudic nd lwc tiép quan thu
dich cta Sun, cong ddng da tuyén bd
tach hé thdng chubi thanh Hive. Nguoi
dung sé nhan duoc ty & token 1: 1
ngoai trir ngudn cung STEEM khai théc
ninja cda Sun.

Binance va Huobi tuyén bé hé tro cho
\lLiéC tach riéng. /

\ 4

20/3/2020
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Blockchain Hive ra mat thanh cong ldc
14:00 UTC. Hién tai san Bittrex va san
Probit hé tro giao dich HIVE.

Tai thoi diém do, Hive c6 gia va vén
héa thi truéng cao gap ddi so véi
STEEM.
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Hon 17 triéu STEEM da bi déng bang
b&i cac nhan chirng do Justin quan ly
trong mot cudc &n miéng trad miéng
chéng lai ngudi dung lién quan dén
Hive. Diéu nay di nguoc lai véi loi hiva
cGia anh ta vé viéc khéng déng bing

tién cia nguoi dung.

- /
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https://hive.blog/communityfork/@hiveio/announcing-the-launch-of-hive-blockchain
https://hive.blog/hiveblockchain/@hiveio/the-hive-blockchain-has-launched-successfully-recap-and-helpful-information
https://twitter.com/aantonop/status/1244682343564095488
https://medium.com/@TronFoundation/the-truth-behind-steem-takeover-38179feba963
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dai dién cho bAt ky m&i lién hé ndo hodc chivng thwe bdi CoinGecko ctia cac bén ther ba do.
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https://www.coingecko.com/en
https://www.facebook.com/coingecko/
https://www.instagram.com/coingecko/
https://twitter.com/coingecko?lang=en
https://t.me/coingecko
https://discord.gg/kKsUqsw
https://steemit.com/@coingecko
https://itunes.apple.com/us/app/coingecko-bitcoin-crypto-app/id1390323960?mt=8
https://play.google.com/store/apps/details?id=com.coingecko.coingeckoapp

Hét. Cam on ban da danh thai gian doc!

Lam mét khao sat ngan va cho chiing toi biét
2 Cach chung tdi da lam! -‘
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https://forms.gle/bTCJ5bbKVLqREtv4A

