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Doi [6i nhan gii tir cac Founder CoinGecko @)

Vay (3 mot ndm 2019 tuyét véi cia nganh cong nghiép Crypto da khép lai! Nam danh ddu méc trudng thanh 10 ndm cla Bitcoin cling nhu danh duoc nhidu sw chd y
ttr cac chinh trj gia. Blockchain la mét tran trung tdm trong phién diéu tran tai Thugng Vién Hoa ky dién ra vao 7 ciing nhu dugc chi tich Trung Quédc Tap Can Binh
nhéc dén vao thang 10/2019.

Cac cong ty cong nghé (&n (BigTech), d&n ddu béi Facebook dang nghién ctru nhiéu hon vé céng nghé Blockchain. Facebook da théng bao vé viéc cho ra mat dong
tién riéng dwa trén cong nghé Blockchain cho nén tang ctia minh vé&i tén goi Libra. Ngoai ra, cdc ngan hang trung uwong trén toan thé gi¢i cing dang tich cwc tim hiéu
dé &ng dung cong nghé Blockchain cai thién hé thdng tién té hién hiru. N&i bat trong d6 (& Ngan hang TW Trung Qudc vé ké hoach ra mat dong tién riéng trén nén
tang Blokchain cho Ngan hang trung uong. Ndm 2020 chic chan s& mang dén nhiéu bat ngd cho ching ta khi khai niém vé tién té trong nén kinh té dugc dinh nghia
lai.

Két thic ndm 2019, Bitcoin d3 cé mot da tang trudng tét khi gia tri tdng 95% tlr$3,693 dén $7,195. Da ting cla Bitcoin vuot troi han so véi cac ddng tién khac trong
Top-5. Moi sw cht y dugrc don vé Bitcoin khi né tré thanh don vi tién té di triv cho thi trudng Crypto. Gia tri Dominance clia Bitcoin ting tir 56.3% lén 71.5% trong
Rep3idadmdoa.ndm 2019 cac cdng cu phai sinh cling tré thanh xu huéng cda thi truéng. Nhiéu san giao dich

d3 tung ra cac san pham phai sinh va ching téi mong doi xu huéng ndy van sé tiép dién trong nam 2020.

Trong ndm 2019, CoinGecko bat d4u theo di cac san phadm phai sinh nhu Perpetual Swaps, Futures. Dén hét

nam 2019, chiing toi da theo d6i 25 san giao dich cho cac san pham phai sinh. Ndm 2019 ciing la ndm chirng

kién CoinGecko tung ra san pham TrustScore dé& danh gia tét han cac san giao dich khi thwc té rat nhidu san

giao dich bdo cdo khéng sé ligu vé khdi luong giao dich.

Linh vwee tai chinh phi tap trung (DeFi) chirng kién nhiéu sw phat trién va ching téi cling rat vui mirng khi
nhiéu &ng dung DeFi duoc ra mat.

Chuang t6i rat che doi nhivng didu tuyét véi ma ndm 2020 sé mang lai cho thj truéng Crypto. Ching téi tin

réng thap ky tiép dén sé chirng kién nganh céng nghiép Blockchain trudng thanh va nhiéu san pham

Blockchain sé dugc 4p dung chinh théng. D6i ngii CoinGecko sé tiép tuc nd lwc dé ra mat nhiéu san pham tét Bobby Ong M Lee

han phuc vu ngudi dung. M6t thap ky méi dang & truéc mat va ching téi chiic cac ban thanh cong! oo CEO &
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Trién vong vi md cta nganh cdng nghiép Crypto

Chuyén déng thi truéng



Chuyén dang thi trudng CoinGecko G
2019 Tong quan

Tong quan vin hda va khdi luong giao dich trong ndm 2019.

mm Total Volume Traded —Total Market Cap
400B 400B
Best Fit Line (Volume Traded) - - -Best Fit Line (Market Cap)

3508 3508
Ca Marketcap va Volume déu 3008 3008
tang truéng trong nam 2019.

2508 2508
Vén hoa toan thi truérng dat dinh
tai $350 ti d6 vao cubi thang 6 khi 2008 2008
Bitcoin cham murc $13,000+, két o
thdc ndm vdén héa dat $180 ti. Gia 150B _ 1508
tri vén héa tdng $60 ti ké tir thoi i
dlém déu nam 100B 100B
Khéi luging giao dich tang vot Eon
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manh mé, tang truéng hon
600% trong nam 2019. ‘

*Dip ligu tir Top-30 theo vén héa thi trueng



Chuyén dang thi trudng CoinGecko G
Tang trudng trong Top-5 von hoa

Bién dong gia tri ctia Top-5 trong ndm

400% 400%
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Trong s6 Top-5 Coin thi Bitcoin c6  250%
murc tang cao nhat 95%.
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tri mat di gan 45%.
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100%

Bitcoin Cash (BCH) va Litecoin (LTC) o o

tdng trudng gan mirc~40%. M
Ethereum (ETH) mat di khoang 2% 0% A - - —een 0%
gia tri.
-50% M—— 509,
-100% 100%
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5% || 2% || 5% | +38% |[ 31%

* Price of top-5 coins by market capitalization, excludes stablecoins such as Tether (USDT)



Chuyén dang thi trudng CoinGecko e

BTC vs. S&P 500, Gold, Silver

Mtpc tang chia cic tai san lon trong : Thap ky (2009-2019) trai qua nhu thé

/ 2019 N nao?

4 N N\
Silver 3 Gold 3
~0.0% +32.2%
Tl $1vé $1 Tl $11én$1.32
\ J
N R
S&P 500 Bitcoin
: +202.9% +9,000,000%
k / Tl $1 dén $2.03 Tang tr $1 dén >$90,000
AN A
2019 da qua la mot nam tuyét voi cho cdc nha dau tu vao nhiéu tai san khac
nhau. :
Bitcoin 3 tai s&n c6 do bién dong l&n nhét (Gia Bitcoin giao dong tir ~$3,500 : Ngoai viéc Bitcoin tré thanh khodn d4u tu hang dau trong
dén ~$13,000), nhung né chinh a tai san c6 mirc ting truéng ot nhat. nam 2019. Tr ndm 2010, v&i $1 dau tu vao Bitcoin sé thu

: : loi nhuén $90,000 vao cudi thap ky.
Bitcoin chirng kién mrc tdng 95% , cao han nhiéu so véi S&P 500 (+29%), Gold
(+19%), and Silver (+16%).

* D ligu ter: goldprice.org, silverprice.org, Yahoo Finance and ourselves.



https://goldprice.org/gold-price-history.html
https://silverprice.org/silver-price-history.html
https://finance.yahoo.com/
http://coingecko.com/

Chuyén dang thi trudng

2019 Tong quan vé Bitcoin

Trong ca nam 2019, Bitcoin da c6 dot
tang trudng vuot bat 1én $13,000 va
bat dau diéu chinh dan vé mec
$7,000 thoi diém cudi ndm.

Nhin lai ndm 2019, gia trj Bitcoin bién
déng theo tin tire [ cha yéu. Gia
Bitcoin bién déng di¥ doi khi cha tich
Tap Can Binh phat biéu vé cong nghé
Blockchain méac du truéc dé chua mot
l&n dugc nhac dén

Nam 2019 [a mét ndm tdng truédng
tét cha Bitcoin khi gid tri tdng gan
100% sau 1 ndm 2018 gidm gan 73%
gid tri.

CoinGecko G

27 June 2019
~$13,000. Dinh cla
Bitcoin ndm 2019

$14,000 \

18 Sep 2019

25 June 2019 \
Coinbase Lightning Bitcoin hashrate
Network nap théng dat 102 Exahash/s
$12,000 \__qua Bitrefill )
24 NOV 2019
29 May 2019 B 1 eros
Thanh phé & Floria {'\
$10,000 chodc lai voi gid 65
BTC ) \v\ // / W V \A/\ /
$8,000 AN !\Xvn {‘W\A\\
UV i 23 Sep 2019
01.Jan 2019 Bakkt chinh
Price: $3,693 thirc ra mat
SG,OW Vol: $3 tgl

5 01 Jan 2020
$4,000 A - rump khéng 25 Oct 2019 o .
Pl phai la “fan” clia China tiép can BB (L)
Bitcoin Sl el Vol: $21.2 ty (+607%)

2 Apr 2019 ]
$2,000 Tin dén c6 ngu®i mua
100 triéu USD BTC J

Feb 19

$0
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https://cointelegraph.com/news/bitcoin-hash-rate-hits-102-quintillion-in-historic-network-milestone
https://bitcoinmagazine.com/articles/bitcoin-core-0-19-0-released-heres-whats-new
https://bitcoinmagazine.com/articles/bitrefill-brings-lightning-to-coinbase-with-thorapi-kit-for-exchanges
https://bitcoinmagazine.com/articles/bitrefill-brings-lightning-to-coinbase-with-thorapi-kit-for-exchanges

Chuyén dang thi trudng CoinGecko G
2019 tong quan Dominance

) 100% 100%
Nam 2019 la mot nam thong tri cua

Bitcoin khi Dominace ctuia n6 tang tir 90% 90%
56.3% lén 71.5% (+15.2%) trong téng :
s6 Top-30 vén héa.. B0% 80%

X ’ 70% 70%
Trong Top-30 XRP bj gidm nhiéu nhat tr
12.5% vé& 4.6% (-7.9%), tiép d6 la ETH 60% 60%
giam ttr 12.0% vé 7.7% (-4.3%). Nhirng
ddng khac (top 8 - 30) gidm tr10.6% vé 50% 50%
7.9% (-2.7%).

40% 40%

USDT bat dau nam 2019 & vi tri thir #6 30% a0%
va ket thdc nam & #4. Sw tang truéng
cht yéu do nhu cau gia tdng khi gia 20% 20%
Bitcoin tang clng nhu cac d‘éng Coin BTC = ETH XRP USDT BCH LTC EOS = Others (8-30)*
khac mat di bét vén hoa. 10% 10%

0% 0%

Jan19 Feb19 Mar19 Apr19 May19 Jun19 Jul19 Aug19 Sep19 Oct19 Nov19 Dec19 Jan20

[ 2020 n 5%1 [ 7.73%} [ 4.58%}[ 2.35%} [ 2 04% } [ 1.44%} [ 1 36%} [Q 789%1
vs 2019 (+15.2%) (-4.3%) (-7.9%) (+0.5%) (-0.2%) (-0.1%) 0.9% 2.7%

* Others (8 - 30) refers to top 8 - 30 coins by Market Capitalization on CoinGecko as of 1 Jan 2020




Chuyén dong thi trutng

2019 thong ké Top 30

Asset Ticker Asset Ticker
1 Bitcoin BTC 18 n Monero XMR
2 Ethereum ETH 17 % OKB OKB
3 XRP XRP 18 ‘ Huobi Token HT
4 Tether UspDT 19 Chainlink LINK
5 Bitcoin Cash  BCH 20 U NEO NEOQ
6 Litecoin LTC 21 (§) USD Coin usDe
7 EOS EOS 22 ‘% Ethereum Classic ETC
8 .so Binance Coin BNB 23 10TA MIOTA
9 ’ Bitcoin SV BSY 24 Crypto.Com Coin CRO
10 Cardano ADA % e Dash DASH
1 Tezos XTZ % V Vechain VET
12 Stellar LM 27 N Ontology ONT
13 TRON TRX 28 | Maker MKR
14 Cosmos ATOM 29 " NEM XEM
15 @ LEO Token LEO 30 A Basic Attention Token BAT

Price refers to closing price of 31 Dec 2019 (23:59 UTC) for top 30 by market capitalization.

[1] LEO price starts around May 2019.

[2] Huobi released a large amount of HT as circulating supply around June 2019

/ Binance Coin (BNB)
¢ & & Price:$13.70 (+125%)
MkE. cap: $2.1B (+125%)

e Hiéu qua san giao dich tét cling véi tang
cuong Burn coin trong nam 2019.

e Ramat nhiéu tinh ndng méi str dung
BNB- IEQ, Binance Chain, DEX etc.

~

%

\
/ LEO Token (LEO)

fg’ Price: $0.82 (-23%)"
: Mkt. cap: $809M (-28%)

e DuwanIEOQ l&n trong 2019, gay quy
Sty

k e Token buybacks

~

%

-

Price: $0.18 (+38%)
MKkt. cap: $256M (+65%)

e Caithién trinh duyét Brave va nén tang
nguei ding

e Hién tai cdc nha cung cép tai san thé
chap DAI cho phép str dung BAT dé dat
cuQC

Basic Attention Token (BAT)

~

CoinGecko e

-

~

ChainLink (LINK)
Price: $1.76 (+487%)
Mkt. cap: $643M (+490%)

Ra mé&t va dp dung crypto oracles véi
sw phét trién manh mé mang ludi.

\
-

N

Crypto.com Chain (CRO)
Price: $0.0034 (+62%)
Mkt. cap: $427M (+47%)

o Tiép thi manh mé nhét quan
e Cung cap san pham toét

\
/

.

/
Huobi Token (HT) \
Price: $2.75 (+159%)
Mkt. cap: $662M (+1476%)>
Thi ’truéng OTC manh mé tai Trung
Quoc ‘ .
Khai trudng nhiéu san giao dich tien
dién tlr nho & trén toan thé gidi

%
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https://thenextweb.com/hardfork/2019/05/14/bitfinex-raised-1-billion-in-10-days-by-selling-a-token-redeemable-for-tethers/
https://www.theblockcrypto.com/linked/30338/bitfinex-commits-a-portion-of-revenues-from-its-ieo-platform-toward-leo-token-burns

CoinGecko e

Trién vong vi mé nganh cong nghiép Crypto

San giao dich & Stablecoin

1



Chuyén dang thi trudng

San giao dich — Hai doai & Phai sinh

Hoi doai va Phai sinh trén CoinGecko

CoinGecko e

4 C;D Sé luong cic san giao dich phai sinh )
N&m 2019 chirng kién sw phét trién bung nd ciia cic san pham phai sinh trong thj truong Crypto. S6 luong theo doi
céc san giao dich phai sinh da tdng gap 12 an. Diéu th vi la cdc 6ng lén hién tai cla Crypto nhu Binance, 1/1/19 & 12x 1/01/20
Kraken, Bitflyer cling tham gia vao thj trudng phai sinh theo chan 6ng l&n hién tai la BitMEX. Diéu dang noi 0 25
Y ’ Y . . h h,(- ’. ~ - 2 kx h 1 s . . h ~ . k h -~ P , . .
lavcac san giao dic .oLdoal (Sp?t)fTa taAng dang e~, dn~ 30 s'cijglao S;c d::i ,dLr(ycMCoLnGec (o) t. eo doi trong G? 6 lWona cic san Spot duoc theo dbi
nam 2019. Trong khi s6 lugng da tang [én manh mé, nhirng cdi tén chém ché & ngdi dau nhu Binance,
Coinbase, Bitfinex, Kraken van khéng thay doi. 1Jan"19 1.5x 1 Jan 20
270 400
N\ %
So sanh thong sé cac san giao dich ¢
Trung binh thdng 12 & thdng 01/2019) N\
Khi luong giao dich Téng quan san phém Cac san co hiéu suit hang dau ndm 2019
. - 181 tai san crypto, 594 cap giao dich
- $65B trung binh 24h (+364%) - 6,500+ loai tién té khac nhau - Volume trung binh 24h ngay 19/12/2019
(~$14B vdo 01/19) (3,000+ duoc thém trong 2019) ‘é’ khoang $1B (+100%)
- 400 san (+150%) - 63,732+ cac cap giao dich . (so v&i ~$500M vao 01/19)
Spot (s0 v&i 270 duorc theo déi ttr 01/ 19) Binance . volume trung binh $1B [1
- 8 loai tai san Crypto, 21 san pham Perp/Futures
- $26B trung binh 24h(+840%) @ - 373+ san pham - Volume trung binh 24h ngay 19/12/2019 $2B
@ (~$2.5B vao 01/19) (tAt ca déu duoc thém trong (-25%)
- 25 san giao dich 2019) ) (sov6i~$2.58 01/19)
Derivatives (s0 v6i 0 durc theo dbi ttr 01/19) - 204+ chi s6 khac nhau BitMEX - Ldisuat mé $1B (+233%)
\_ (50 v6i ~$0.38 01/19) ) /)

[1] theo s6 liéu CoinGecko Trust Score
[2] CoinGecko Derivatives ra mét trong 2019
[3] Theo BitMEX's Perpetuals Swaps and Futures products
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https://www.coingecko.com/en/exchanges/futures
https://www.coingecko.com/en/exchanges/futures
https://blog.coingecko.com/trust-score/
https://www.coingecko.com/en/derivatives

Chuyén dang thi trugng- San pham phai sinh
BTC Perpetual Swaps — Ngoi sao sang nhat %

Cong cu phai sinh trong thij trudng tién dién te dugc cho (3

CoinGecko e

Bitcoin (Perpetual) by 24h Open Interest

bat dau vé&i cap giao dich hoan ddi vinh vién Bitcoin
(Perpetual Swap) trén BitMex. Bitmex XBTUSD —,’- $715,577,256.00

= B Bybit BTCUSD
Trung binh khoang $1.3 ty ldi suat mé& hang ngay va khoi
lugng giao dich $10 ty trong ca thdng 12/2019, BTC OKEx (Futures) BTCUSD

perpetual swaps duy tri 13 san phdm phai sinh phéd bién _
X ginance (Futures) sTCUSDT |GG $117,605,293.54

nhat cho cac Trader.

$171,045,187.00

$162,319,000.00

@ Open Interest

Deribit 5TCUSD [N $81,355,160.00

Vé khia canh (ai suat m&, BitMEX vén d&n dau (52%) trong :
khi d6i tha gan nhat (& Bybit van con khoang cach rat xa 0 25M 50M  75M
néu muon bat kip (12%).

Bitcoin (Perpetual) by 24h Trade Volume

Bitmex XBTUSD _ $2,756,344,297 .74
Binance (Futures) BTCUSDT _ $1,499,867,541.60

Bitflyer (Futures) BTCJPY -//_ $1,073,925,004.94
Bybit BTCUSD -_ $1,014,027,369.75
@ Volume
OKEX (Futures) BTCUSD ,- $884,966,500.00

100M 800M 900M 1000M 1100M 1 200M 1300M 1400M 1500M 2500M 2600M 2 700M

*Snapshot data taken on 31st December 2019
[1] Open Interest refers to the total number of derivative contracts held by market participants.

100M 125M 150M 175M 700M 725M 750M

BitMEX cling dan dau vé khéi lugng giao dich
vé&i Dominance han 30%, xép sau dé la Binance
vOi 17%..

Khi cac nén tang khéc (Binance, OKEXx, Deribit,
Bybit) tiép tuc dbi méi trong linh vwe nay thi
viéc BitMEX bat dau gidm dan sw théng tri clia
minh sé rat dé xay ra.

13



Stablecoin
Top 5 Stablecoin Dominance va tut gia

CoinGecko e

7 Stablecoins Dominance

Tether (USDT) van tiép tuc thdng tri trong thij trueng
Stablecoin trong ndm 2019 mé&c du nhiéu tranh cai
xoay quanh viéc né khéng dugc niém yét ding theo ty
[& 1:1 so v&i déng D6 la. Day (3 ddng Stablecoin duy
nhat tdng Dominance (tinh theo luong cung/phét
hanh) trong ndm 2019.

True USD (TUSD) trai qua do't tut giam manh
Dominance khi bi PAX vuot qua trong thang 08/2019.
Gemini USD d3 tut giam rat nhiéu khi rét khoi Top 5.

Xu huéng tuong tw dbi véi khéi luong giao dich. Nam
2019, Tether chivng kién sw tdng trudng manh mé
\trong viéc str dung Token ERC-20 va TRON TRC-20.

2020 (s 2019)

USDT 82 gos (+6.5%)

usoc 81 (05
PaX &z (10w
TUSD Q1% (44%)

DAI 2.0% (-0.6%)

%

.o

# s6 lan Stablecoin rét khoi gia niém

e yét $1 : <
D6 giam so véi gid niém yet duoc dingh nghia la do léch lén hon +1% so véi mic $1 (dugc
tinh theo gid déng ctra hdng ngay).
Trong sb tAt ca cac Stablecoin, DAI ghi nhan sé dot dao dong (&n nhat véi 111 [an. USDT (&
ddng c6 s6 lan it nhat véi chi 3 (an.
C6 mot méi tuong quan manh mé gitra kha ndng dn dinh clia Stablecoin dé duy tri marc $1
so v&i thanh khoan tdng thé. DAI cé it thi truerng nhat va hién cé khéi luong giao dich thap
Y nh&t (c& 100 lan thap hon so véi PAX, va ft han 12,000 l&n so vé&i USDT). )
14

*DAI combines SAl and DAl data.


https://www.coingecko.com/en/coins/sai
https://www.coingecko.com/en/coins/dai

Nhin lai ndm 2019 CoinGecko e
Cac khoan mua lai & dau tu

/_ Cac khoan mua lai

\

Nganh cc?ng'nghiép Crypto qé ttxu_fg hién cac giao dich mua lai tri gid @ Dichwu diligu
hon $4 ty véi hon 350 giao dich ké ttr 2013.

. O Cac san giao
Ching té6i da thwc hién nghién ctru ky 3 trong s6 nhirng 6ng l&n trong dich e
thi truérng Crypto — Coinbase, Kraken, Binance va cac linh vwc ma ho @ Dich vy giam sat
thwc hién mua lai. @ Dich vu tai chinh
Linh vwec mua lai hot nhét [ dich vu di liéu crypto (44%), tiép dén 13 — — :
san giao dich va dich vu luu ky (20%), cubi cung la dich vu tai chinh #Tong sO mua lai
(16%) tinh dén hién tai
Mot xu huéng thd vi ma chdng téi ghi qhén gan day la viéc mua lai cac Coinbase - 13
san giao dich phai sinh, dang chd y nhat [a JEX béi Binance va Crypto Kraken - 8
Facilities ctia Kraken. Binance - 4

\_ 2/

Cac khoan dau tu

Bén canh viéc mua lai, Coinbase & Binance ciing dau tu chién lugc vao nhiéu linh vwc trong thi trudng Crypto. Coinbase d3 dau tu vao hon 40
cong ty Blockchain khac nhau va bao gém hau hét cac linh vie cia nén kinh té Blockchain. Binance ciing gép mat trong hau hét cac khia canh, tw
cac dy an duoc Binance Labs hé tro, dau tu vao FTX (c6ng cu phai sinh), Mars Finance & Zhi Dan (phudng tién truyén théng xa hoi) va nhiéu linh
vire khac.

[1] Tokendata



https://research.tokendata.io/2019/11/24/barbarians-on-the-blockchain/

Nhin lai ndm 2019
Top 8 khoan mua lai I6n nhat

CoinGecko e

(. )
i]((aérl?g Thang Ngu®i mua lai Muc tiéu Linh vwc (St?iléLLOQ(g) Québc gia muc tiéu

1 Feb 2018 Circle Poloniex Exchange 400 United States
2 Oct 2018 Bk Global Consortium Bithumb Exchange 350 South Korea
3 Jul2018 Tron BitTorrent P2P File Sharing 126 United States
4 Apr 2018 Coinbase Earn.com Blockchain Service 120 United States
5 Feb 2019 Kraken Cryptofacilities | Exchange 100 United Kingdom
6 Jan 2019 Go-Jek Coins.ph Custodians and wallets | 72 Philippines
7 Aug 2019 Coinbase Custody Xapo Custodians and wallets | 55 United States
8 Apr 2018 Money Group Coincheck Exchange 33 Japan

-
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Nhin lai ndm 2019

Bat dau tti nghi ngt dén chinh thic tham gia.

\

EY d& ra mat cong cu Blockchain hé tro
theo doi tai chinh dé gitp chinh pha cai
thién tinh minh bach.

/ Ernst & Young (EY)

EY da cdng bd phan tich lién quan dén

Blockchain trén mot trang riéng.

\_ i
4 Nike R

Nike hién c6 bang sang ché cho giay thé
thao dwa trén Blockchain v&i tén goi
Cryptokicks.

Bang sang ché nay mé ta nhirng doi gidy cé
ID duy nhat ctia ho gén véi mot tai sén ky
thuat s6. Ngoai ra v&i CryptoKitties ban ¢
thé “nudi” né dé tao ra nhirng doi giay thé

Qhao maoi

JPMorgan
JPMorgan Chase (JPM)\

Nam 2017, Gidm déc diéu hanh JPM,
Jamie Dimon néi rang Bitcoin & mot the
x4u xa. Sau d6 vao 05/2019 ho da khéi
dong dw an Blockchain ctia minh va dw
kién th&r nghiém JPMCoin vao khoang
thang 6.

JPM ngoai ra cling cdng bd phan tich cla

Qo trén Blockchain va sé cai phan tan /
/ Square \

Square da dua ra mot sang kién nham
cham ngoi cho viéc st dung dai tra bang
cach tap trung vao viéc déng gép ngudn
m¢& cho hé sinh thai Bitcoin va thi truong
Crypto.

Ho d3 thué cac nha phat trién tir Google,

CoinGecko e

/ Bakkt \

Bakkt duoc ICE gioi thiéu (An d&u vao nam
2017 dé cung cap ho”p dong tuong lai cho cac
thi truong truyén thong.

Bakkt c6 ké hoach mé réng cac dich vu thanh
toan vat ly hién tai cﬁalminh sang BTC
Futures tai SG va ra mat rng dung dé giap

Libra, Lighting Labs va cing da quyén gbp
Q 00,000 cho qu§ BTCpay.

cac khach hang nho lé giao dich tai san ky
Wét sO. /

/ Rakuten \

Ga khéng 16 thuong mai dién Nhat Ban
Rakuten da ra mat san giao dich Cyrpto
maoi.

Rakuten l&n dAu tién mua lai san giao
digh Every’sbody Bitcoin da nhan dugc
giay phép tai Nhat ban va sau dé hop tac

v&i Cypher Trace dé dam bao tuan tha

Quy dinh. /
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Nam 2020
Cha dai gi trong nam mai?



Tam nhin 2020 va nhiing ndm tiép theo

Defi

Chaing t6i tin rang DeFi sé tai cau trdc linh vire tai chinh vao nam 2020, n6 sé tiép tuc phat trién véi han $1 ty d6 lock
trong hé sinh thai. Day la nhirng gi c6 kha nang xay ra tiép trong nam 2020.

CoinGecko e

Ra mat nhiéu

; - L3i suat chuan ‘

U LEILED

V&i phan l&n cac hoat dong cho vay va giao dich lién Cee th!,trl.ro’ng DeFi van dang,thAleu ‘ty lehthar‘n Chleu; £
A ;. S ae s 5 . duoc str dung tuong tw nhu ty &€ ma Ngan hang quoc té

quan dén hé sinh thai DeFi, ching toi hi vong rang cac A A N ST N %

X z . Luan Don dang str dung cho thj truong truyén thong.
san pham nhu SmartBonds, Interest Rate Swaps va Ching t6i hv vona DAl Savings Rate s 13 naudi Hén
thi truéng phi tap trung Options sé dugc ra mat. 9 yvong g 9

phong cho viéc 4p dung chuan mwc nay.

Sw tang truéng . . ’1—'
cua DAOs Cacquydink e ]

Mot sé ngudi cho rang DeFi sé hoat dong ma khéng
To chire tw tri phi tap trung DAOs sé gilp hé sinh thai

can cac quy dinh tuan thad vi né cé thé hoat dong ma
DeFi dat duoc sw phan cap thwe sw. Chang toi hy khong can chip thuan theo cac quy dinh. Tuy nhién
vong mot sé dw an sé di cling xu huéng ndy nhu v&i nhirng quy dinh than thién véi thi truong Crypto
Synthetix va Kyber. sé gilp thj truéng DeFi rat nhiéu dac biét tai nhirng
khu viec c6 tAm anh huédng lon.
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Du doan cho 2020
Chung ta co thé mong dai gi?

Matthew Tan

Founder & CEO, Etherscan

Nam 2020 sé tUdng ty nhirng nam trudc khi day s& la mot nam day thach thirc, bat ngo, thang
tram. Vé phan san pham, bdi canh thi trudng Crypto dién ra theo chu ky va téi hy vong ndm nay
DeFi sé tiép tuc la xu huéng trong 2020. T6i cling hi vong sé thay duoc nhiéu sy ciing cd va hoat
dong hon tir cdc nén tang da chobi nhu ETH2.0, Polkadot va Cosmos.

Taylor Monahan
CEO, MyCrypto

Ndm 2020 sé la mét ném’khéc biét v&i thi truong Crypto.’Nérp ma mot xu huéng mai cé thé sé duoc
khéi xueng va nhieng triet 1y, ly tudng cia chiing ta khi bat dau hanh trinh nay dugc phét trién hodc
cling c6 thé 13 ndm ghi nhan sy chan thuan nhiéu hon ti chinh phai va cic tap doan l&n.

Jeffrey Zirlin
Co-founder, Axie Infinity

N&m 2020 sé& la mot ndm dot pha cho cac (rng dung tro choi phi tap trung phét trién trén nhiéu nén
tang di dong

2. Dapps sé& bat dau cdc mo hinh chia sé phan thuéng cho ngudi dung theo ca ché “Proof of
engagement”.

\3. Ngu®i dung Dapps sé tdng cudng gia trj ctia ho théng qua viéc tich hop cac giao thirc DeFi

Tim Ogilvie
Co-founder & CEO, Staked

Ethereum s& thanh céng khéi chay giai doan 0 ctia qua trinh chuy&n ddi sang ETH2.0 va dat duoc cac
tién bo dang ké so véi giai doan 1.

(&

J
|
1
|

CoinGecko e

Mark Lamb
CEO, CoinFLEX

Nam 2020, Trading va cac cd héi dau tu'sé tang lén khi khéi luong giao dich tir cdc nén tang tai sinh
tang vot. Nam nay ching ta sé trai qua 2 dot mé rong lén dén nhan thém nhirng nguon von méi vao
thi truong phai sinh

Gauthier Zuppinger
Co-founder, NonFungible.com

1. Cd s& ha tang, nén tang va cong cu cia NFT sé la trong tdm cla cac khoadn dau tu l6n

2. Cac san pham tap trung phat trién dwa trén nén tang Blockchain vén sé c6 dugc chd dirng tét
trong thij truong.

3. C4c tb chirc ngoai NFT ciing s& bat dau tham gia vao thi truéng ndy. Ngoai ra téi cling tin rang
Coinbase s& ra mat nhidu hon cac san pham va sw kién vé “Test & Learn”.

Sandeep Nailwal
Co-founder & COO, Matic Network

Layer-02 sé tré thanh hién thwc trong ndm 2020, diéu nay sé cho phép Ethereum mé réng quy mé va
c6 thé sé& khién nhiéu Blockchain mai bi du thiva. Kha nang mé& rong nay sé cho phép cac Dapps canh
tranh thyc té voi cdc rng dung hién hiru hién tai.

Dr. Long Vuong
Founder & CEO, TomoChain

Bitcoin va DeFl sé tiép tuc phat trién, nhirng 6ng lon trong thi truong tai chinh sé bat dau bat
tay voi cac cong ty Crypto. Nhin chung nam 2020 sé la mot nam tuong doi on dinh. S& c6 mot

buéc dot phat trong mang Blockchain Gaming nhu CryptoKitties vao cudi nam gay duoc nhiéu
swchay.
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Du doan cho 2020 CoinGecko e
Chung ta co thé mong dai gi?
TM Lee m Bobby Ong

Co-founder, CoinGecko Co-fFounder, CoinGecko

Ching ta sé tiép tuc thay sw phét trién manh mé ctia DeFi. Téng gié tri bi khda trong cic tng dung
trén Blockchain ctia ETH s& vuot qua con s $1 ty. Ching ta sé thay han 100 tng dung DeFi ra m&t cubi
ndm nay va cac rng dung DeFi khac cling s& xuat hién trén cac nén tang hop déng thong minh khac.
Tuy nhién, ban cing nén luu ¥ vé rai ro ctia DeFi vé& kha ndng bi Hack. Bao hiém DeFi/Thi truong Phéi
sinh sé& 3 nhi¥rng giai phap dé giai quyét van d& nay.

Trong nam 2020, DeFi s& tiép tuc ching kién sw tang truéng hon niva véi nhiéu Dapps xay dwng trén
Eth cling nhu cac nén tang khéc. V&i rat nhidu wng dung DeFi trén thi truong, t6i hy vong sé thay

mot loat cac cdich vu téng hop DeFl ho phép cac dich vu DeFi (san, Lending, Swap, phéi sinh...) tuong
téc voi UI/UX tir 6 mang dén trai nghiém dé dang hon cho ngudi dung cudi st dung tai chinh cyrpto.

Justin Sun George Cao
CEO, Tron & BitTorrent CEO, BitMax.io \
1. S& c6 mot cude cach mang trong linh vire séng tao néi dung khi nhitng ngudi nhu PewDieDie Trong nam 2019, ching ta da ghi nhan nhiéu sén giao dich l&n phat trién nhiéu hon vé cac cong cu
chuyén sang cac nén tang phi tap trung nhu Dlive.Ching ta c6 thé théy sw gia téng cac nén nén tang tai chinh giao dich nhu phai sinh, gii phap luu ky, Lending & Staking. Téi nghi ring xu huéng nay sé
sang tao ndi dung ndi nhitng ngudi khéi tao n6i dung nhéan dugc cac phan thudng tir cac ndi dung tiép tuc manh mé trong ndm 2020 khi cac tb chirc nhd & cho dén quy mé l&n bét tay véi mot sé nén
sang tao cta ho. . tang hang dau.
2. Blockchain cling sé tao ra mot tdc dong &n trong viéc giam khi thai Carbon bang viéc loai bé nhu
c&u vé tai liéu 56 cai va hé so luu gidy tir d6 gidm tiéu thu nang luong. Téi khéng qua quan tam vé viéc nhiéu “6ng lon” trong nganh hién dang chuyén hutng sang nhiéu
linh vwe khéc v&i d6 rii ro cao hon. Cac nén tang lén can theo dudi cac chién lugec khdc nhau dé phan
biét v&i cac mé hinh kinh doanh khéc va dau tu ngudn lyc dé phat trién nhanh chéng.

\_ 4

Ben He Bin
CEO, imToken
The oj gian, khai niém vé Blockchain sé tr(’?‘nén than thién hon véi ngudi dung, cing voi t‘hi
trueng von hién da cai thién & nang cao hon vé cac khai niém trong thi trudng tai chinh truyén
théng.

Guy Corem
Board of Director, Beam Foundation

Ndm 2020 sé la nam ma tinh riéng tu va DeFi sé giao thoa cng nhau.Chilng ta sé thay mot
cau n0| va tuong tac gita gitra cac chodi bdo vé quyén riéng tu va cac chodi khéng béo vé
quyén riéng tu trudc dé.

N&m 2020 ciing sé (3 ndm ma cac Sidechain ra mat d& mé rong chirc ndng cac lop co sé
nhi*ng van dam bao tinh dan gian va an toan.

Mot béi canh vé ma ngudn Blockchain phan phé rai rac, cac van dé vé kha nang mé rong cing nhu sw
thiéu chac chin xung quang cac quy dinh van 3 tré ngai lon cho nganh céng nghiép & Pong A.

Tuy nhién, t6i tin rang DeFi van sé tiép tuc phat trlen nhanh chéng, dac biét véi DEX va Lending khi
nhiéu chuyén gia dang tiép tuc thi nghiém. Mong rang nhiéu nguoi dung hon (ké ca nhém ngudi
dung chap nhan sém) sé& bj thu hit vé cic sdn pham tai chinh virng chéc lién tuc duoc gidi thiéu.
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Du doan cho 2020 CoinGecko e
Chung ta cd thé mong dgi gi?

Viktor Radchenko
Founder, Trust Wallet

Alexandre Dreyfus
CEO, Chiliz

Nam 2020 sé kha ndng s& la ndm ctia M&A va hy vong bao gém ca céc giao thirc/l&p. T6i hy vong sé
nhin thdy mot vai M&A sang tao dwa trén nén tang Token. Téi tin ring nhiéu san giao dich sé chét
dan chét mon dé nhuong chd cho nhirng 6ng lén. Didu tuong tw cling sé dién ra véi cac dw &n.

Thoi gian da chira rang thong thuong chi can mot Killer App dé mé ra canh ctra den véi sw chap
nhan hang loat. Ca nhan t6i nghi rang DeFi sé tré thanh Killer App tlep theo, chi can chung ta dinh
hinh ding ngu®i dung. Véi sw tham gia clia cdc mang truc tiép & khuyén khich thi sé gitp xay dwng
cong ddng cling nhu bdo mat toan bé mang ludi theo cach phi tap trung.

Quy dinh sé& giét chét sw doi m&i trong mot nganh céng nghiép con non tré. Hau hét sw déi m&i va
phat trién sé dén tir Chau A va cic nudc mai ndi. My va Chau Au sé cha yéu dién ra chinh tri thay vi
mang lai trai nghiém cho nguoi dung.

Joon lan Wong
Managing Director, CoinDesk

Samson Mow

Chief Strategy Officer, Blockstream phd bién khac duoc tai tro.

Mot loai tién té cho cac ngan hang TW hay cac cong ty tdm c& |6n s& dugc ra mat. Cac buéc di ban
dau sé cham nhung day sé la dot cham ngoi dé xac dinh lai ché do tién té caa thé gidi.

S6 lugng tai san va L-BTC trong Liquid Network sé tiép tuc tdng. Mot sb tai san trong dé sé 13 Security
Token bat dau tré nén pho blen hon. Chang ta ciing sé& thay viéc 4p dung Lighting Network nhiéu
han, nhung céc théng sb nhu sé Chanel hay dung luong Bitcoin sé& gidm di do nhiéu ngudi dung tan
dung cac tinh nang bao mat dugc cai thién.

CAu tric méi cila DAOs sé& xac dinh lai cch thirc hang héa cong cdng nhu bao chi va cac hinh thirc }

Hiroyuki Mihara
COO, BitBank

Benedict Chan

2 va giam doanh thu, cac san giao dich vira va nhé sé phai lwa chon hop nhat hodc phd san.
CTO, BitGo

Sau khi quy dinh CFD da dugc [én ké hoach, mac di ti (& don bay chi [a 2 nhung ngay s& cang nhidu
cdng ty chirng khodn tiép can vaéi thi truéng Crypto.

Asher Tan

Hop nhét trong toan nganh sé tré nén rd rang hon khi thi truéng tut giam trong 2 quy dau nam CEO, CoinJar

2020. Nhitng nha dau tu l&n kha nang sé danh ca ndm dé cho doi cho dot Bullrun tiép theo.

Céc nha phé binh s& tap trung nhidu han vao cac dw &n cho vay Defi ngay ca khi chiing dang cang ngay
cang phé bién. M&c du t6i khong thay duoc sy tang truéng vé ngudi dung, nhirng ngudi diing da cé trai

C4c san giao dich sé phai déi méat véi mot rao can lén tlr Nhat Ban. Do sw do gia tang chi phi thich nghi }
nghiém tich cwc véi tin dung Crypto sé tré lai véi thj truong. }




Ban nhiéu hon vé

Bitcoin

CoinGecko e
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Madt thap ky cua Bitcoin CoinGecko e

10 ndm trd thanh dong tién té ma thuat cia Internet!
- ~,  Danh cho Bitcoin Developer @ ~
Nhirng con s6 34 100
an tuong trong y 6X
10 ndm dau Céc dé cap vé?itcoin trén Google
cia Bitcoin | Scholartrongnam 2073, frong 2009 L3 téc d6 dng bo hoa mot 1 Full
\ Y i J Node cua Bitcoin hién tai.
4 N( + h Team BitMEX phat hién ra réng
au nhu khong thé thyc hién
90,000 ’ hau nhu kho hé thwc h
La khoan lgi nhuan néu #13 t6ng 56 long cac dong tien khac aionclbe csc oo dia Licen
N i nhau dang tén tai. Kha ndng con rat néu khong c6 nhirng cai tien
ban danh $1 mua Bitcoin s te N d huc hie
vio 2009. nhiéu dong ma CoinGecko chua theo ugc thirc hien.
\_ AN doi. Y, o %
/ \ / 3 241 \ Tx kAt Py k.,\ e
n [])}
18,155,975 ,  Ténokieicsyitn 8 x
L3 luona Bitcoin luu hanh La téng sb cac cong ty lién quan dén i &
tinh déngthé:ng |01/2Lé)20, & tién dién tr! Nganh céng nghigp fou secin this, Hal 7 10000 st o gazag 1 1 + nam
b 241 [ i, Crypto da phét trien rat manh ké ttr
) VAN khi Bitcoin ra d&i. Cdm on Satoshi! Y, MGt ban tém tat kha thi
N [ N vi v& Bitcoin trong 10
1 4570/ nam qua!
-~ ; 0
R e Tang truéng viéc lam lién quan dén
La tong _song}ang cagcdp Blockchain ké ttr 2015. Bitcoin tao ra
tghlgg glgihtfgf? Eg%ggﬁg mdt nganh céng nghiép hoan toan
o %

\_ m&iva dang phat trién manh mé )



https://www.coingecko.com/en
https://www.reddit.com/r/Bitcoin/

Stacking Satoshi (Sats)

® "o
35/ ngay

Twr 2014

15.55

La téng sb BTC ban c6

$10,795

dng sé tién ban da da

tu tai

$124,315

dng gia tri ban ¢ hié

Stack Sats

Build your Bitcoin Stack!

Stack for
5

sats / day years $18,250

You'll be stacking You'll have Assuming Bitcoin is

$ 8000

in the future

With $17546, You can buy a car!

Made with @ from (&l W Share it with a friend!

' Stack sats lién quan dén viéc tich ldy BTC trong 1 khoang th&i gian. Ching téi tao ra
mot cdng cu dé ban cé thé tinh todn qua trinh Stack cta minh néu mudn!

CoinGecko e

1x

a loi nhuan tir khoan dau tu
ctia ban (v&i gid BTC gan 8K)

2011

La nam tét nhat dé Stack
v&i ~638% loi nhuan

2 I
Hom nay

Cing la thoi diém tét
dé Stack.

. )
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Cac su kién chinh &



2020

Bitcoin Halving \

Cac su kién chinh
@

dw kién. 24 May 2020 (Block
#630,000)

Phan thuéng khéi cia Bitcoin gidm mot
nira tr 12.5 vé 6.25 BTC cho mdi khéi.

Vi m6i’dc_yt Halving, Bitcoin sé tré nén
khan hiém hon. Bat ké gia da dugc dinh
lugng trén thi truong hay khong, Bitcoin

Qalving la mot sw kién lich st cta BTC./

/— Consensus: 2020 \

New York, May 11-13, 2020

Hoi nghi thuong dinh Blockchain dién ra
hang nam, nai toan bé nganh céng nghiép
gap g& nhau.

Bt dau tlr 2015, hoi nghj ddng thuan
duoc td chirc bdi CoinDesk (3 mot sw kién

nham nhin nhan lai ndm truédc va vach

-

Facebook Libra dy kién ra mat nén tang
vi cta Calibra trong nam 2020.

Calibra Launch \

trong 2020

Libra muc dich tiép can 1.7 ty nguoi chua
str dung ngan hang nhung da phai day lui
tién do do sw cac tré tlr cac co quan quan

N Y
/ Devcon 6 \

Buenos Aires, 2020
Sw kién tu hop hang ndm duoc tb chirc
b&di Ethereum Foundation ké ttr 2015.

Devcon la hoi nghi Ethereum ngi cac nha
phat trién, nha nghién clru, san xuat tap
hop cing nhau. Cac thong bao l&n sé

-

Mot loat céc’ cap nhat cho Ethgreum
trong mot so giai doan, bao gom ca

CoinGecko e

Ethereum 2.0
dw kién 2020

Proof-Of-State.

Ethereum 2.0 hira hen sé lam cho ETH
tré nén nhanh hon va kha nang mé rong

dugc thong tin twr ddy cing nhu cap nhat

Qén do cac dw an.

l&n han, mang lai nhiéu cai tién cho vi

ap dung dai tra va dApps.

\

éc/

A

Qubc.

China’'s DCEP

est. sometime in 2020

Ra mat dong tién ky thuat sé ctia Trung

Mé&c du khéng trwc tiép lién quan dén
Bitcoin hay Cryptocurrency nhung no
mang lai sy thic day cho sw cong khai,

\

\g'mh hop phap ctia Cryptocurrency nhu‘/
ach Libra da lam?

2]


https://www.coindesk.com/events/consensus-2020
https://about.fb.com/news/2019/06/coming-in-2020-calibra/
https://www.cnbc.com/2019/11/12/china-could-launch-digital-currency-in-next-2-3-months-investor-says.html
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Ethereum 2.0

CoinGecko e

Tai sao no can thiét? No bao gom nhiing gi?

Van dé véi Ethereum
=

\
Quéi cong suat  >95%
Mang ludi Ethereum hién dang
ho?t dong véi hon 95% cong
suat hién co.
15 giao dich trén gidy Qua cham
Dé& Ethereum cé thé tré thanh mét may —
tinh céng suét l&n cha thé gidi né can xr M_
ly duoc hang nghin giao dich méi gidy.

Ethereum 1.0 (Hién tai) — | | || |

 — p —  —
TAt ca cac Node trong mang luéi Ethereum xtr ly tAt cd@ moi giao dich
va luu tri» toan bo trang thai Blockchain.
Méc du hiéu qua da duoc chirng minh nhung nhu cau dé tat ca cac
Node luén ddng bo héa toan bo Blockchain d3 dat ra van dé vé gidi
han théng luong cla Blockchain dwa trén co sé ha tang hién tai.

%

Vitalik Buterin

Founder, Ethereum

Ethereum 1.0 la mét phién ban mét vai nguoi
dang cb xdy dung dé né tré thanh mdy tinh thé
gici

Ethereum 2.0 sé thuc sw la mdy tinh thé gidi.

“Sharding” trong Ethereum =
oA
Sharding dé cap dén viéc phan chia cac tai nguyén tinh toan —

2.0
th;‘gnh cac nhém khac nhau. Méi thanh phan cé cac nhiém vu cu
thé khac nhau va cing nhau mang lai théng luong cao han.

Voi Ethereurp 2.0, xr ly giao dich va luu trir dir liéu/trang thai sé
duoc uy quyén thanh cac phan doan doc lap riéng biét.

M&i Node s& chi can x( ly mot phan clia tong tai hé thong, do
dé tang thong luong va kha nang mé rong tong thé.

4/
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Giai thich Ethereum 2.0

TLDR

Giai doan 0
(Q1 2020)

Giai doan 1
(2021)

Giai doan 2
(2022)

Céc khéi dao va mang ludi an toan

Phat ra event dén
Beacon Chain d& dang
ky trinh xac nhan

Nap vao 32 ETH

CoinGecko e

Eth 1.0 & Eth 2.0 €
e Eth 2.0 s& la mot Blockchain riéng biét, duoc phat trién theo
tirng giai doan.

e Eth 1.0 blockchain sé tiép tuc hoat dong song song vi cac hop
ddng thong minh hién tai khéng tuong thich véi Eth 2.0

)

Giai doan 0 (Q1 2020) (&

Beacon & Staking '
e Eth 1.0 holder c6 thé giri 32 ETH vao hop dbéng dat coc cho

mot cam két vai Eth 2.0

e Staker xac nhan cac khéi trén chodi Beacon théng qua
Caseper Proof-Of-Stake.

e Chudi Beacon chua thé lam duoc gi nhiéu, né chua thé xac
thwe hoac thwe hién cac giao dich.

Giai doan 1 (Q1 202 _é l

Sharding
e Co ché da chodi sé duoc trién khai dé tao cjiéu kién m& rong
e Tai trong tinh todn duorc trai rong trén nhiéu chodi thay vi phu
thudc vao 1 chodi nhu trén Eth 1.0
} 30

e ChudiBeacon sé diéu phdi cdc phan doan dé duy tri tinh déng bo
va toan ven di¥ liéu trong cac phan doan.

Giai doan 2 (2022) g= '

Thyc hién s
e Cho phép xt ly cdc giao dich, Token va hop déng thong minh
e Ethereum 2.0 san sang dé ra mat!




Proof of Stake (PoS)
Khong phai la steak nhé &

CoinGecko e
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Proof of Stake (PoS) CoinGecko e

<
[ Proof of Work (PoW) Proof of Stake (PoS)
“gm:  Minergiai quyét cac van dé tinh toan lap di NG 13 gi? Péng bing cic khoan tai san Crypto clia ban
&),  &p lai dé dam bao bao mat mang ludi. dé bao mat mang luéi.
Proof of Work yéu ciu mua sdm cac phan Can gi dé bat dau? Proof of Stake yéu ciu mua mot luong tai @r
ctrng dé khai thac san nhat dinh dé d&t cuoc. oD
Proof of Work sé trao phan thuéng cho Trinh xac nhan duoc Proof of Stake lwa chon ngu®i xac nhan
nhirng Miner giai cdc phuang trinh todn hoc khuyén khich nhu thé tiép theo dwa trén sb lugng tai san (coin)
phtrc tap mdt cach nhanh nhat. ndo? duoc dat béi ngudi xac nhan
Mang ludi ctia BTC duoc bdo mat bang Tiéu thu dién ndng Proof of Stake str dung it dién nang hon vi n6 &
cach st dung nhiéu dién nang nhu Thuy khong lién quan dén céc tinh toan l3p lai.
Sy
ETH hién cé thé xr ly 15 transactions trong 1 Kha nang mé rong Proof of Stake cé kha nang tang mé& réng cho
gidy (so voi 7 clia Bitcoin) (Cho truerng hop ETH) ETH
RUi ro v&i cac thiét bi chuyén dung ctia ho EEINEL Rui ro ¢b phan ctia chinh ho (51% hoac lon
(vi du ASIC) v6 dung néu mang bj mét di. hon tdng cung), bj loai bé néu phat hién (a
\_ tac nhan xAu. J
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https://www.vexels.com/png-svg/preview/166263/cute-fork-emoji
https://www.123rf.com/photo_30033080_stock-vector-dollar-paper-money-under-lock-and-key-with-gold-chain.html
https://webstockreview.net/pict/getfirst
https://www.iconfinder.com/icons/4526513/emoji_emoticon_fox_hacker_smiley_sticker_icon
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Tai chinh phi tap trung (DefFi)
No co y nghia gi?

—

&

\_

Nén tai chinh hién tai (Tap trung)

Gan Y sé luong ngudi trén thé gidi hien khong
st dung ngan hang hodc truy cap gi&i han dén
cdc cong cu quan ly tai san.

Trung binh phai méat 3 ngay lam viéc va 6.8%
phi dé thwc hién giao dich xuyén bién gigi.

RUi ro tap trung hda noi cac tdc nhan lra dédo cd
thé khién cho ca hé théng bj sup db - khiing
hodng tai chinh 2008 & lam phat tai Venezuela

Kiém duyét/Phan biét déi xtr ttr cdc ngan
hang khi déng bang cac khoan ngwéi dung, tr
chéi truy cap vao cac ngudn quy.

)

i

* https://remittanceprices.worldbank.org/en

/— Tai chinh phi tap trung

CoinGecko e

Truy nhiéu nhiéu hon vao céc dich vu tai chinh
toan cau —BAt ky ai c6 dién thoai di ddng/ truy
cap Internet déu c6 thé |a mot phan cia hé
théng.

Thanh toan xuyén bién gi&i chi phi hop ly va
nhanh chéng - Trung binh ETH mét 0.008 USD
va 20s bat ké sé lwong bao nhiéu.

it rdo can va xung dot vai cac l&p tai san khéc
cho tat ca nguei dung, tinh thanh khoan, (wa
chon, khoi lugng tot hon.

Moi nguei déu dugc dbi xtr binh dadng bat ké vij trf
xa hoi, lich st tin dung hay niém tin chinh tri.

\

i

DeFi huéng dén tao ra mot thj truéng
Crypto hiéu qua hon.

* https://globalfindex.worldbank.org/

* https://ethgasstation.info/
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Tai chinh phi tap trung (DeFi)
Muc do tang trudng

B Mot sé truorng hop stv dung DeFi phé bién

Lending (2.81 triéu ETH)

Borrowing/Lending trén mot Blockchain cong khai
v6&i it xung dot han so véi cac nén tang truyén
théng.

Phai sinh/Lép tai san (5170 triéu USD)’

Tai san tdng hop (3 phéi sinh clia cac tai san khac
va duoc st dung dé giao dich ma khéng can tai
san thwec.

San giao dich phi tap trung (126.702k ETH)
Trader c6 thé giao dich trén cic nén tdng ma
khéng can thwc hién dich vu luu ky quy.

Giai phap thanh toan (863.01 BTC)?
C4c giai phap thanh todn tap trung truyén théng
c6 thé duoc phan cap dé mang lai hiéu qua haon.

[1] ~130m USD worth of Assets are locked in SNX
[2] BTC is used for Lightning Network
[3] SUSD value includes BTC, DA/

/—u Tang truéng DeFi

\

CoinGecko e

ETH Locked in DeFi

| BTC | DAI All|

Locked (ETH)

TVL(USD) | E

r | 90 Day | 30 Day | 7 Day

3.1M

Maker Dominance

55.58%
L o
N Feb Apr Jun Aug Oct Dec
LENDING DEXES DERIVATIVES PAYMENTS ASSETS

Category

Ethereum Lending

¥ 2. Compound Ethereum Lending

Ethereum Lending

v 3.

InstaDApp

Tang trudng trong linh vye DeFi c6 thé do ludng bang luong ETH bj khéa trong hé
sinh thdi. Yéu to chi phéi cho cdc trng dung DeFi la Lending va Phdi sinh

Ban cé LuongETH bikhda trong hé sinh thai da tang tlr ~ 2m ETH [én

biét? ~3,1m ETH (> $ 160M!) trong khoang th&i gian mot nam.

%

KH)



Tai chinh phi tap trung (DeFi)
2019-S0 liéu thong ké Lightning Network <

BTC Dung luong Lightning Network (BTC & USD) USD
trong 2019
1300 $25M
usD
1050 —$20M
1 Jan 2020
@ B854
900 PN $15M
750 4 $10M
600 - ~ $5M
450 S0
Jan‘19 Mar'19  May'19 Jul'19  Sep'19 Nov‘19 Jan ‘20
\ Y P %

v

v

BTC bi khdéa vao LN dat dinh vao khoang [-31 100 trong thdng 5/2019,
nhung gidm déu trong cd ndm 2019 va cudi cing két thic ndm vao

khoang B850.

Diéu tha vj [a lugng BTC bj khda vao LN dudng nhu tach ra khoi gid BTC

*Dir [iBu ter Bitcoinvisuals.com

vao cudi ndm nay.

CoinGecko G

-

Tong Node Lightning Network 2019 )
# of Nodes
5k
1Jan 2020 4k
4923 nodes
3k
2k
1Jan 2019
2298 nodes 1k
0
Jan 19 Mar ‘19 May ‘19 Jul' 19 Sep 19 Nov '19 Jan 20

4 7

2019 ching kién dot tang s6 Node LN [én gap doi chdi yéu trong
thoi gian dau 2019. Thei diém gitra ndm qud trinh cham lai dang

ké nhung van duy tri da ting.
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Ung dung phi tap trung (Dapps)
Tong quan thi trutng

cong tac cung

dapD.com

Qi


https://www.dapp.com/
https://www.dapp.com/

Decentralized Apps (Dapps) daop
. Sy TR
2019 Tom tat-Téng quan
Thé loai All ETH EOS Steem TRON |OST Neo
Tong s6 Dapps 2,989 1,822 493 92 520 38 24
Dapps hoat dong 2,217 1,129 479 80 482 32 15
Dapps mé&i 1,445 690 260 34 411 38 12
S6 nguoi ding hoat déng | 3,117,086 | 1,427,093 | 518,884 120,560 | 967,185 27,871 55,493
Ngu®i ding m&i | 2,769,070 | 1,289,831 | 399,416 60,123 947,775 27,871 44,054
sé giao dich 3.26B 24.52M 2.81B 85.72M | 290.28M | 47.10M 2.27M
Volume ' _ 12.64M 1.408 84.83M 142.448 12.53B 410.33K
(Theo Token géc) ETH EOS STEEM TRX IOST GAS
X%?:SSD) $10.908B $2.37B $4.98B $29.02M $3.41B | $114.34M | $1.01M

8 X CoinGecko e
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Decentralized Apps (Dapps) CI.II-P™ ¢ CoinGecko e

2019 Dapp - s liéu thong ké theo quy

2,217 Active Dapps, 3.121 Active Users, Transactions, Volume.
(0 )| 0 Q3 Q4
Active Dapps: 1,536 Active Dapps: 1,532 Active Dapps: 1,406 Active Dapps: 1,400
Active Users: 1,073,579 Active Users: 1,267,312 Active Users: 1,092,604 Active Users: 878,590
Transaction: Transaction: Transaction: Transaction:
Volume: Volume: Volume: Volume:
$120M -
I
243K :
I
!
$80M :
y ]
162K :
WM :
]
$40M : : A A b - | AA A n__a :
i i | M V\J : VV T{ AN Y VJ
| | I |
81K | | I J |
I | I | I
I | I I
| | I | I
[ | o - I
0 - L :

2018/12/31 2019/03/31 2019/06/30 2019/09/30 2019/12/31 39
Active Users Transactions Volume in USD
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Decentralized Apps (Dapps)

= X CoinGecko e

2019 dApp-phan tich nguti ding aope

Thé loai All ETH EOS Steem TRON IOST Neo

S6 ngu®i dung hoat dong 3,117,086 1,427,093 518,884 120,560 967,185 27,871 55,493

hang nam

Tong ngu®i ding 4,630,105 2,330,260 572,441 579,418 1,019,993 27,871 100,122

2019 nguoi dung mai + 2,769,070 + 1,289,831 + 399,416 + 60,123 + 947,775 + 27,871 + 44,054

User ngtrng hoat dong 24.88% 22.26% 49.77% 7.54% 24.98% 64.83% 78.94%

So sanh voi dir liéu 2018 30.14%) 11.93%] 22.86%) 24.11%] 54.81%] 11.68%) 19.57%)

Tong so dja chi Mainnet 83,108,544 | 76,101,434 | 76,101,434 | 1,325,000 | 3,724,307 | 120,960 | 335936
+7,647,011 +6,966,581 +216,057 +35,000 +489,920 +21,020 +8,433

Ngay khé&i chay Mainnet —_— 2.31% 34.60% 43.08% 24.59% 4.79% 6.86%

Tong sé vi Active cua

Mainnet 83,108,544 | 76,101,434 1,500,907 1,325,000 3,724,307 120,960 335,936

(T4i thiéu 1 giao dich trong 2019)

Dapp Users % 4.57% 2.31% 34.60% 43.08% 24.59% 4.79% 6.86%

So v¢i dir liéu 2018 5.73%| 10.77%1 3.72%1 0.68% 1.21%) 23.08%1 54.401
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Decentralized Apps (Dapps) ‘ X CoinGecko @)
2019 - So nguoi dung Active hang ngay theo
Blockchain

Tong sd 3,117,086 ngudi dung Daily:
Ethereum 1,427.093; EOS 518,884; Steem 120,560; TRON 967,185; 10ST 27,871; Neo 55,493,

240K ; . r - T

1 | | ! 1

f | | | 1

1 | | ! 1

H | | ! 1

1 : | ! 1

1 | ! 1

i | ! 1

1 | ! 1

160K ; —— - — —— - — ;

i Al i

5 A \ v |

: N T :

: \ :

| LA |

80K ——— - WY SO AT WA 5
o —————
2018/12/31 2019/03/31 2019/06/30 2019/09/30 2019/12/31

@ Ethereum EOS Steem © TRON |OST @ NEO il


https://www.dapp.com/
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Masternodes

Tong quan thi truéng

cong tac cung

MN

Masternodes.Online
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Masternodes

So luong Masternodes & Masternode Coins

Number of Masternode Coins

MN®@) X CoinGecko G

Dir liéu ttr: masternodes.online

t{0[0] 300,000
251,125 WU 242198 243,638 (Y
Z 229,130
| : 214,701
600536 \"
O 477 200,000
429 409
T -
-6%
| .
Trong nam 2019, sb luong MasterNode giam 37%. 100,000
e Ngoai ra téng s MasterNode Coin giam 15%.
Cac dy &n nho chét vi thiéu kinh phi va sy quan tdm cda
cong dong khi cdng ddng chuyén sang cac dw an chat
lugng han
\ J
0 ' ' 0
Jan-19 Apr-19 Jul-19 Oct-19 Jan-20

Number of Masternodes
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Masternodes

Top 10 Masternodes theo von hoa thi trugng

6 trong 10 Masternqde
top g‘]’éu chd trong vé
quyén riéng tu

Hang nam, Dash ludn dan
dau danh sach nay.
Horizen va Energi da dat
duoc nhirng thanh twu
l&n dé xép thir 2 va tha 3
trong danh sach nay.

$379.7m Cap
Price: $41.14

Privacy Coin

-
(7

K Privacy Coin j

Gid va vbn héa duorc tinh theo thdi diém gid déng cira ngay 31/12/2019 (23:59 UTC).

O N ©

Energi

$48.5m Cap
Price: $201

Smart Contracts

(O

Platform
o/
\

Horizen ZCoin
$27.1m Cap
$741 m Cap Price: $296

Price: $9.13 \M/

MN®@) X CoinGecko e

Dir liéu ttr: masternodes.online

5
Divi AXEL A
$18.5m Cap $16.8m Cap
price: $0.013 price: $0.20
User Friendly . . .
Mesiernede Coin Private File Sharing J
s VX )
$17.9m Cap $13.5m Cap
Price: $0.22 Price: $0.22
Customizable Blockchain . -
Infrastructure P (el /
7
Loki Network Vitae
$17.4m Cap $12.8m Cap
price: $0.39 Price: $0.69
Privacy Coin & Communication Utility Token



https://www.coingecko.com/en/coins/dash
https://www.coingecko.com/en/coins/horizen
https://www.coingecko.com/en/coins/pivx
https://www.coingecko.com/en/coins/zcoin
https://masternodes.online/
https://masternodes.online

Non Fungible Tokens (NFT)
Tong quan

cong tac cung

X CoinGecko e

45



Non-Fungible Tokens X CoinGecko @

2019-Tong dia chi Active

Téng sb dia chi Active Tong sé dia chi hoat dong theo tuan trén Blockchain Ethereum
2018 vs 2019

105,000 107,000 2018 = 2019

20,000

PAONE:] 2019
g J 15,000

Cd sé& ngudi dung NFT hau nhu én dinh

trong suét ndm 2019 va tang nhe 10,000 \ : \
1.58% so v&i nam truéc. Nam 2019 la
nam tang cudng st dung cac tai san

Q 5,000 -
NFT va khéng thay sw tang truédng lon :

trong cac hoat déng trén chodi. Cong
déng NFT ciing duoc ghi nhan mirc do )
hoat do6ng manh mé han nam truéec.

#1
#3
#5
#7
#9
#13
#15
#17
#19
#21
#23
#25
#27
#29
#31
#33
#35
#37
#39
#4
#43
#45
#A47
#49
#51
#53

#11
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Non-Fungible Tokens X CoinGecko @

2019 Tong sd giao dich

~———— TéngségiaodichNFT —— S6 giao dich NFT trén Ethereum Blockchain
2018 vs 2019
8,096,615 8,842,776
300,000
In 2018 In 2019
- J ’
Tbng sb giao dich NFT tdng khoang 10% so v&i 200,000 - ] AV \/
nam 2018. Mirc tang trudng khiém tén nay 3
mot phan cta xu huéng 6n dinh tdng thé trong
nam 2019. 100000
Tt théng s6 thi truéng, c6 mot dot tut giam nhe
vé tinh thanh khoan cac tai san NFT, diéu nay
phan anh sy cham lai trong d4au co tai san NFT. 0 e e e e e e e e e e e o
MO OE O O OFE R R FEFEERRRRIPIIAIEITIR
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Non-Fungible Tokens

2019 Phan phoi cong dong Ethereum NFT

~— 2019 - Cong dong l&n nhat ——

>50%

My Crypto Heroes Trong 2019
- J

Crypto Kitties — v&i uu thé l&n trong ndm
2018 da nhudng chd cho My Crypto Heroes
trong nam 2019. My Crypto Heroes la mot
game nhap vai clia Nhat thu hat han 10,000
ngudi chdi hang tuan.

Nhin chung, Crypto Kitties va My Crypto
Heroes chiém khoang 1 nira cong dong NFT.

OxUniverse da c6 nhitng buéc tdng trudng
tot trong 2019. Tr thang 02/2019 n6 da dat
duoc luong nguoi theo doi dang ké.

100%

X CoinGecko e

Phan phoi cong dong NFT (Top 13 NFTs)

75%

~v

|

i

50%

25%

Bk

AA

0%
2019-01-01 2019-03-01

2019-05-01

2019-07-01

2019-09-01

2019-11-01

B HyperDragons

B EvolutionLand

B OpenSea

B MegaCryptoPolis

B Crypto Assault Unit

B Decentraland

B Axie Infinity

B OxUniverse

# Gods Unchained
Blockchain Cuties

B Etheremon
CryptoKitties
My Crypto Heroes
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Ban quyé&n © 2020 CoinGecko. TAt c& noi dung d3 duoc dang ky ban quyén. Khong c6 bAt ky phan nao ctia béo cdo ndy duorc sao chép, cho thué hodc str dung
b&i ngudri doc d& cung cAp Lo khuyén cho bAt ky ca nhan hodc td chire ndo khéc.

TAt ca cac s6 lieu, biéu do va do thi dwa trén dir liu duorc trich xuat tr www.coingecko.com (duore [&y tir cic ngudn cdia bén thir ba) trir khi cé quy dinh khac.

Luu § quan trong: M&c du ching toi da thuwe hién moi nd lwe d& dam bao div liéu va thong tin cdia chiing tdi duorc thu thap tlr cdc ngudn dang tin cay va duoc
trinh bay mot cach chinh xac nhat, CoinGecko khang chju trach nhiém cho bAt ky i hoac thiéu sot nao cho phan tich, bao céo va két qua nhu da néu & day. TAt
ca thong tin trong bao cdo ndy duoc cung cAp "nguyén trang", khong bao dam dudi bat ky hinh thiee ndo, bao gdm nhung khong gi&i han, day da, chinh xac
va kip thovi. TAt ca thong tin duoc néu & day chi phan dnh ¥ kién cGia CoinGecko véi tu cach 13 ngudi tdng hop thong tin cé s@n cong khai va khdng theo bAt ky
cach nao cAu thanh tu vAn tai chinh hoac tu van chuyén mén khac ma can phai cé gidy phép. Khdng cé gi ngu ¥ trong bdo cdo ndy cé ¥ dinh tré thanh (&
khuyén d&u tu, tu van tai chinh. Ngudyi doc nén nghién ctru ki bat cv ndi dung ma bao céo dé cap trudre khi dua ra quyét dinh. Sw hién dién ca cac thuang
hiéu va nhan hiéu ctia bén thir ba trong tai lieu nay khong cho thay bat ky méi lién hé hodc duge chieng thwe bdi CoinGecko clia cac bén thir ba do.
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Theo doi chung toi trén
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https://www.coingecko.com/en
https://www.facebook.com/coingecko/
https://www.instagram.com/coingecko/
https://twitter.com/coingecko?lang=en
https://t.me/coingecko
https://discord.gg/kKsUqsw
https://steemit.com/@coingecko
https://itunes.apple.com/us/app/coingecko-bitcoin-crypto-app/id1390323960?mt=8
https://play.google.com/store/apps/details?id=com.coingecko.coingeckoapp

Do Ia tat ca. Cam on cac ban da doc!
Thuc hién moét khao sat nho dé biét
& chiing t6i da lam tot chua! —&

CoinGecko e
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https://forms.gle/bTCJ5bbKVLqREtv4A

