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1 Bitcoin (BTC) tb4% T $ 116,900,853,303 £49.26%

Top-30 21~ 1% 2 Ethereum (ETH) A K35 $ 38.946,452.754 16.41%

3 Litecoin (LTC) 45T $ 6,632,729,023 279%

100% 4  Monero(XMR) [18 $ 2750,880,227 116%
5  Ripple (XRP) %) 19.923193222 8.39%

° (XRP) F i $ %

6  Dash(DASH)IAtH T $ 2,498,780,904 1.05%

90% 7 NEO(NEO)/J\BY $ 3,295,492,204 139%
8  Lisk(LSK) Rz FA%E $ 775,382,175 033%
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The beginning of 2018 has seen a tremendous consolidation of the cryptocurrency market. The massive bull run of the
previous year ended with a sharp correction early this quarter. This correction saw many cryptocurrencies shaving 75% off
previous highs.

Bitcoin remains the largest cryptocurrency by market capitalization, while Ethereum has regained second place. Globally,
an unprecedented number of blockchain projects are coming online. Many of these projects are raising funds in the form
of ICOs. We are also seeing more mergers & acquisitions in the cryptocurrency space, such as Circle acquiring Poloniex,
which was once the largest cryptocurrency exchange in the world.

Nt

At the same time, many governments are stepping up regulatory measures. They are drafting clearer guidelines on cryptocurrencies and cracking down on suspicious projects.
We will see certain jurisdictions welcoming cryptocurrency companies with open arms. For example, Malta has welcomed Binance, and Gibraltar is launching its own
blockchain exchange.

We are also seeing a trend where startups and large companies consider ICOs as a method of fundraising. However, the viability of this method remains unclear because the
use cases for blockchain have yet to be proven. Overall, our advice is to conduct proper evaluations and approach each project critically and thoroughly before making any
investments.

As we begin the second quarter of 2018, we encourage everyone to be cautious. Coincheck's $530million hack in February is just one of the many examples of numerous thefts
that have happened. It is important for us to learn how to keep our cryptocurrencies safe and be vigilant of the risks in the industry. It is also interesting to note that the
industry has began to organize itself and form self-regulatory bodies to police bad behavior. We are also keeping abreast with developments in blockchain projects that aim to
reduce fraud in the industry, such as Sentinel Protocol.

As always, we will be here to provide you with the data, trends, insights, and perspective on this dynamic crypto market. Do reach out to us if you have any comments and
suggestions. We would love to hear from you.

Yours Faithfully, ﬁjﬁd & T ho
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