


-YubD U

1(U-{?va s{-1xB

"UMT MIT

B q d{Z 1E1s-2G

G{3s(1lz2veo s{-Ix "zPbsS-{ -Q1G-8 @7

g zfl- (bs qU"D U"{ UsaUIQ-2 @A

e L I - 1"{Uso A>

§x-0 0f-UM o-MO DDk--K kQ-!)
-UtkA> 2YM@UUIKKI2=>> "YI IUx- ~

U-"{Us " aQ o&AB-

( £ DUt x OFif)HEM-M! s $oUX@

"zPD§-{ 11"Q sIAm (1"1s-Z7 iUU1( B8@®

CoinGecko°
nl"3z2U-bD -{flsmBG
q e-1zs{(1l= CF
s{skG3slU il -{bis =
§S§1s(UI DF

UM "UDDYuUXxY$-UM a-$)T

MN@ g N nFungible.com
TokenMarket




CoinGecko e

&RS\ULJKW ... &RLQ*HFNR $00 5LJKWV 5HVHUYHG 1R SDUW Rl WKLV UHSRUW LV WR EH UH:
DQ\ RWKHU SHUVRQ RU HQWLW\

$00 ILJIXUHV FKDUWVY DQG JUDSKV DUH EDVHG RQ GDWD H[WUDFWHG IURP ZZZ FRLQJHFNR FRP

,PSRUWDQW 1RWLFH :KLOH ZH KDYH PDGH HYHU\ DWWHPSW WR HQVXUH RXU GDWD DQG LQIRU
PDQQHU &RLQ*HFNR WDNHV QR UHVSRQVLELOLW\ IRU DQ\ HUURUV RU RPLVVLRQV RU IRU WKFE
SURYLGHG DV LV ZLWK QR JXDUDQWHHYV RI DQ\ NLQG LQFOXGLQJ ZLWKRXW OLPLWDWLRQ F
VROHO\ WKH RSLQLRQ RI &RLQ*HFNR DV DQ DJJUHJDWRU RI SXEOLFO\ DYDLODEOH LQIRUPDWLF
DGYLFH IRU ZKLFK D OLFHQFH LV UHTXLUHG IRWKLQJ LPSOLHG ZLWKLQ WKLV UHSRUW VKRX!
DGYLVHG WR XVH GLVFUHWLRQ FRQGXFW KLV KHU RZQ IXUWKHU FKHFENV DQG VHHN SURIHVVL!
WUDGHPDUNY DQG EUDQGY KHUHLQ GRHVY QRW LQGLFDWH DQ\ DVVRFLDWLRQ ZLWK RU HQGRUVI
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O %UD]LO *LYHV ,QYHVWPHQW )XQGV *UHHQ /LJK@ WR UDGLQUWEREQHQHVLY /RDQHG PLQ ¢U\SOR@[HEELEDIUEK . QYHVWRU 'LVPLVVLQJ &U\SWR LV /LNH °
7' $PHULWUDGH LQYHVWYV LQ FU\SWRFXUUHQF@H F ROHQUUAX GOLYRYW $SSURYHV )LUVW ,&2 8QGHU@HZ I5H IR b OW RUDFFAHG RRVWLWXWH ,VVXHV *UDQW WR &U\
&U\SWR $VVHWYV RQ :LQNOHYRVV *HPLQL ([FKD@JH SRGIGPROR) , pWMWMARJ RQ %LW*R :LWK %LOOLRJD LUK 0RNHD® RRIUDWEXOHV %DQNoV $FWLRQ WR HQG FU
6LQIJDSRUHDQ &RQWDLQHUVKLS RSHUDWRU 3,5 DUWEHOWXUWKD%QFKHV &RPPHUFLDO 5 9% 0 R F B K D& RLQEGNW LRUR L/Q VAKY /EK@EHXP 7RNHQ %$7

:LOO <DOHoOV ,QYHVWPHQW LQ &U\SWR /HDG W@ OR 6R QQ VHHORS VRILD & WY YHDQORHPHQW 61V W H FK W LIDYR G QQWKGIRFRF KDM@ 5HJXODWRUV :RQOW $SSURYH
5LSSOH %ORFNFKDLQ 3D\PHQWYV $SS nORQH\7D@0 *RWKHUWKA ¥ SRSDVVDQWLQRSOH +DUG )RUN ,@ % HLRORJ G0 B\(12 G 8Q@WRO 3LFKDL 6D\V +LV 6RQ LV DQ (WKH
,VUDHOOV 6HFXULWLHV 5HJXODWRU 8SJUDGHVEB\EHKDWFEKLQD ¥L&KY%ORYMW BHIVIRDXWLRQ &DQ @D F I8 RSKKHD DRIV (W +D BSSWH &RSWHR) 0HWDODVN WR /DXQFK OF
&U\SWRFXUUHQF\ LV n+HUH WR 6WD\o &)7& &KBLUPDQDQBYRDRIRUQPHQW WR 6LPSOLI\ &U\SWR@IXY YHQF\ 7TDKDWKRISBDBBOMURW 6R )DU $ZD\ o 6D\V 9LWD
e WLWFRLQ %UHDNWKURXJK %ORFN 6L]H ,QF U@D HDBRNV )RX D GDWHRXWSE PRIMQ HUV 5LSSOH DQG@RLQ58 &R $XWKRU 3URSRVHV 1HZ ,&2 ORGHO WR 3URW
# 86 6(& 6HWV 1RY 'HDGOLQH IRU 5HYLHZLQJ 1M0)H %i/RX QN HGSOREDNWKRQNO 5RXELQL )DLOHG WR $WWDFN &U\SWR
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1RYHPEHU 1RYHPEHU
2FWREHU 2FWREHU 2FWREHU 2FWREHU @® o 9HQH]XHOD WR 3UHVHQW 3HWUR DW 23(& DV WKH 'LJ
O %LQDQFH 'RQDWLQJ WR &KDULW\ 6KRX0G EH 3@D L V&G QMM &RXWME 5PHBHY %LWFRLQ 6KRXOG % {3 U RYSHEMH® kY 63 RAR YSUIHW 0RUH 7RNHQ ([FKDQJIHV ¢
g %ORFNFKDLQ 7HFK &RPLQJ WR &RPPRGLW\ 0D U@ HW®BDNNW :LOO %HJLQ 7UDGLQJ %LWFRLQ 'DLO@ XWX\ HY¥ FaRFOVEAPHE WYV WEBHRY %HERPH 1HZ +RSH IRU 6

:RUOG %DQN 3UHVLGHQW ‘LVWULEXWHG /HGJHE T8FK WORX ©G1H0 WRMSHFGWUDWR .HHS 3DFHO ZLW ) L WK il (&ML & B ARMY \VHR@MYW L O ODXQFKLQJ LWV RZQ !
- (WKHUHXP V &RQVWDQWLQRSOH 8SJUDGH 6WD@OX RRQAHHN HBIOAZ RBRWDFWOHVV &U\SWR :DOOHE &UNVSWR KARYROWMKPio%DQN IRU & HQWUDO %DQNVo 60DF

3Z& 3DUWQHUV :LWK /HQGLQJ 30DWIRUP IRU 6@DE ORI /DX@FKHV p)RUEHV &U\SWRODUNHWV@ | :DOO 6WUHHWOV &U\SWR ODUFK 60RZHG E\ $SSHWLW

1RXULHO 5RXELQL 9HUVXV %ORFNFKDLQ 1RWHE IURB\®WR 6HEDWHH)@RRQYEDVH WR /LVW 6WDEO@ &R QR 34 RMNFES vER &4 YFRHPL]H JLUVW ,&2 n3RUWDOo0 YLD
B 6 .RUHDQ )LQDQFLDO 5HIXODWRU VWLOO 1HJD@LYH6RQD@E N oYQ)E LMUWSESRSWR J)LDW ([FKDQJH LA@8IDQEOD'®EY /bXHFKHYV 5HVHDUFK :LQJ WR &UHDWH n,Q\

8$( SODQV LQLWLDO FRLQ RIIHULQJV WR ERRV@ FD $HW W KHLUHX-PWY D UH G XTORNHRUWR % H %DFNHQ@EY %LWERIDY /DZ\HUVo $VVRFLDWLRQ /REELHV *RYW IRU
e 6LQIDSRUH ORYHV WR +HOS &U\SWR 6WDUWXS@ 5 H FHL YoH H(P® KR YA RAHB O RFMVKDLQ (QHUJ\ 7UDG@RI I®DWIRWKP3URRI 3URWRW\SHV +DV (UQVW <RXQJ 'RC
@ )RUPHU 7UXPS $GYLVRU *DU\ &RKQ -RLQV % ORE@NPRBOG BID UWWKBWLYHO\ ([SORULQJ 7KH &UHDW@RQ 8b BQ KMKd UHEB FEREEEWLGHQW 1R &RQILGHQFH 9R\
B %UHDNLQJ +DUYDUG 6WDQIRUG 0,7 +DYH $@D ,QMHVARI®@ LY & UNWSIMRY/)RQGV+HUHOV ZKDW WR@I[SHEWRFNFKDSYRP W06 HAOEHQRXQFHV 00Q ;/0 $L
O &RLQEDVH +DV -XVW $GGHG =5; ,WV )LUVW (5& 7RNHQ ® o %LWFRLQ (DUO\ $GRSWHU *DYH $ZD\ %7& :RUWK 0
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1RYHPEHU "HEHPEHU @ %$7 V %UDYH EURZVHU DQQRXQFHG DV GHIDXOW EURZ
1RYHPEHU 1RYHPEHU @® ¢ 1DVGDT WR SXUVXH RIIHULQJ %LWFRLQ ixwX@Hy OLOOLRQ ,&2 7HQ; )RXQGHU OLQNHG WR 3\UDPLG 6F
® . .0 %7& :HQW )URP N WR N LQ 'D\v SREVOEDH RQVR RIILFLDOO\ DFFHSW WD[HV SDLG LQ‘MWWRH@ V WD[ DXWKRULW\ WDUJHWLQJ WD[ HYDGHUV
@® s$5\UH &RLQ*HHN 5HIXVH WR &RQFHGH 'HIHDW @) € &RPRON SIVKWHY SUR EORFNFKDLQ ODZV G H®s £ WGP RHESH Fr $IsHRE LIW ZR&U\SWR 5HIXODWLRQ IRU &U\SWI
@ o 6ZLVV 6WRFN ([FKDQJH 6,; /LVWV :RUOGoV )LU@W»0 %8 WQEDWISWRXQFKHV 27 WUDGLQJ IRU LQVWEVRWLRE D/OOLQYMWWHR UM )LQDQFH *RYW LV ODNLQJ 3URJ
@ . 30" &U\SWRFXUUHQFLHV OLNH %LWFRLQ DUH@RW)6WROHWRI ORRXEQIHMR H[SDQG GLILWDO DV\@ WDEDREIVHI/BAPRNG 9% 38 RIRVHY &KDQJHV WR (DVH &U
@ 86 6(& /HYLHV n)LUVWoO &LYLO 3HQDOWLHYV $JD@RYVWHLIRF RLIY VXIIHUV ZRUVW PRQWKO\ GHFOLQHEL O6LWADUNQ 6KXWV GRZQ ,VUDHO 2IILFH 6DFNV  3HRSO!
@ O 3DQWHUD &DSLWDO &(2 ,Q D 'HFDGH %LOOLRA® RI, 2 REBOGGHIH BUWYRRMLF RQ %LWFRLQoV SULBH-XGJIH 5XOHV ,Q )DYRU 21 '5: ,QYHVWPHQWYV //& $JDLQV!
® ¢ &U\SWRoV 7RR ([SHQVLYH" %LQDQFH 6HQW @0 MUWFRYB IRU EXWYWLQJ RQ %LWFRLQ ® )DFHERRN 6HHNV %ORFNFKDLQ 7DOHQW IRU J)LYH 1HZ &
() &DQDGLDQ +RXVH )LQDQFH &RPPLWWHH 5HFRPPHQ6(& FKSWRI S HIXROBBMWREU DQG '- .KDOHG LO d@ IH.0ID USLAOPRWYMQ 0 HREGNU 6XJIHVWY ODNLQJ %7& D 2SWL
@® » "%LWFRLQoV 1R /RQJHU %RULQJ o +HDGLQJ 7R@DUGPD]RQ WARRPHYEDRFNFKDLQ SURGXFWYV ED@HESR QD DR BQGH+DBEIOHBWHYH 6 XSSRUW IRU (WKHUHXP
[ ) P ,&2 /DQGV &U\SWR /HQGHU 6%$/7 LQ +RW :DWHU ZLWK 6(& :6-
@ ' +LYH([ DQG ,Y\ FRPELQH WR ODXQFK $XVWUDOLDJ'EOPFHR vHUNLHREHU HEHPERY HFRPERT
® 6ZLWJHUODQGOV ),10$ /LFHQVH *LYHV +XJH %R‘/WOWRU%GQFNFQ&DQ\QHG ,QWURGXFWLRQ WR (WKHU &RXL
1RYHPEHU 1RYHPEHU @ (7&'HY 6KXWV 'RZQ $V &UDVK 'HVWUR\V &RPSDQ BIOBQFXRGV a NLQ %ORFNFKDLQ 6WDUWXSV WR 6R

E '"HOHWHG )URP &U\SWR LQ 'D\V (WKHUHx.'@HQW%@lGQiW& ZDbV DWWDFNHG 2YHU \ R.FQIQNWPHUEHQ‘W p,OOHJDO )LQDQFLDO $FWLYLW\

U ,&(0V %DNNW 'HOD\V %LWFRLQ )XWXUHV /DXQI’ %LWILQH[ DQG (WKILQH[ /LVWV (YHU\ ODMRU G\QE/ON\FWLQQLWHH\/WH@@RSHU WR :RUN RQ ,PSURYLQJ 7UL

$UH :H 7TKHUH <HW" :KHQ :LOO &U\SWR 0DUNHWE 6 HbHX B |\ DMLY oS WWRE DWH %LOOLRQV D P @5 \BW /D7 WAV HR ¥ 8 W X 8RQIXVLQJI &U\SWR 5HIXODWLRQV :|
»86 2IILFLDOV $UH 3URELQJ 7THWKHU 5ROH LQ %@ 8BURNW 0D/ @WBBHNWHG LQ 7UDFNLQJ 3uLYDf® SBLQYUR B8R URWERRHOWEKREYV/RZ LQ 6XSSO\ $PLG &RPSH
e 1LJHULDOV %LJJHVW 2SSRVLWLRQ &DQGLGDW}!&@'@P&WW&JM\\@W@ FIRXRPRUFIRG3ODQV IRU )HGH"SD&L{NEWR ,&2 5HIXODWLRQ

86 "HSW RI 'HIHOVH WR +RVW 3HUPLVVLRQOHE® & REARKSIHIXROMRUYsWR 8VH $PHULFDQ %0RMNFKELE (R AU Y B WK R &UISWREXUUHQREL 6WRC

%DWWOH IRU %&+ 1DPH (QGV DV %&+ 69 %DFN ) &B00N) HAP REH LB REBWHY SHMHFWV 6SHFLILF @orrR AT ROMAREB S RMY FW %DVLV LV BKXWWLQJ "RZQ

JUHH 6RIWZDUH OHVVLDK :H &DQ 'R %HWWHU B0 Gl\WitRYBQHDQ (8 &RXQWULHV ODNH 3XVK R @nTRFNERBLEP ATk SERXW RI SURMHFEWV FRXOG EH
Y 1RUZD\ (QGV 3RZHU 7D[ 6XEVLG\ IRU %LWFRLQQL“QH\ME}DLQ LQ 'HDWK 6SLUDO " /RVW OLOOLFQ LQ Rl WRS FUSWR RIFKRQIE YROXPH LV =BYE Wb
O (7+ '"HYHORSHUV $UH 4XLHWO\ 30DQQLQJ DQ S FAPRENGRRY GHIL WEBE®DE) 'HOD\HG WR JHE () S RERIG BT BEeor S S 9 S RIS
@ 7KH 6(&0V 5HFHQW 5X0LQJV $UH 0RUH $ERXW BFRBERAIYRYYP RO QWURGXFH %LOOV WR auny @W 2 0FOFR BURER B ¥REEWTRREQ 6DWHOOLWH - (WkH!
e &LUFOHoV 'ROODU 7LHG 6WDEOHFRLQ )X0O\ %&@RGQ§Q&EW&WL&WH\MWI§WQ@@# sxssruw IRUTTHZ ALINEROIWERA/LYH LQ  (XURSHDQ &RXQWULHV

ED
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'"HFHPEHU "HFHPEHU '"HFHPEHU "HFHPEHU

@ %LWO(; /IDXQFKLQJ 1HZ %LWFRLQ DQG $OWFRLQ 4XD@WHBROM )X¥DXU HV RIRQUWSWRWWRMHFWY +DYH 6HULRXV 5HG )ODJV :6-

ODMRU *HUPDQ 6WRFN ([FKDQJH WR /DXQFK &U\SWR @UB6 LIQIHRYBWHSW :DQWV WR 8VH %ORFNFKDLQ WR ,PSURYH 'LVDVWHU 5HOLHI

JUDQFH *RYoW 5HSRUW 5HFRPPHQGYV 0LOOLRQ RENWKRLQ SXBH\RWMHQW 6 TXDUH 1DPHG <DKRR )LQDQFHoV &RPSDQ\ Rl WKH <HDU
(WKHUHXP 5HDFKHV OLOOLRQ 8QLTXH $GGUHVVHV@ 1HZ ,QGLDQ *RYW &RPPLWWHH )DYRUV /HIDOL]LQJ &U\SWRFXUUHQFLHV OHGLD 5HSRUWYV
$00 RI WKH 8 6 FXVWRPHUV FDQ ZLWKGUDZ WKHLU @RLQED D BHGID@MHYA \R R 0GDUBID,QVWLWXWLRQDO 30D\HUV $VLD )LQWHFK 3Z& /HDGHU

,0) BHSRUW ,QGLFDWHY &HQWUDO %DQNV $UH *HWEILBULWMRK' 5HIXODWRUV 5XPLQDWH RQ &U\SWR 5XOHV :KLOH )LUP RQ &U\SWR 7D[DWLRQ
7KHUH LV HYLGHQFH RI SXPS DQG GXPS VFKHPHV SU@RLDW® 6W BHHWRXDWWOFKEKHOYHV ,WV %LWFRLQ 'UHDPV

&U\SWR VWDUWXS OD\RIIV UXQQLQJ UDPSDQW

6ZLW]HUODQG 8QYHLOV /HIDO %ORFNFKDLQ JUDPHZRUN

&RLQEDVH V JUHH 3D\3DO :LWKGUDZDO )ODJJLQJ 8VHUV $FFRXQWV

9& IXQGV ZDQW QHZ UXOHV RQ LQYHVWLQJ LQ XQLFRUQV DQG WRNHQV

-DSDQ 3XEOLVKHV 'UDIW 5HSRUW RI 1HZ &U\SWRFXUUHQF\ 5HIXODWLRQV

+RQJ .RQJ 5HIXODWRUV 6HW WR 7LJKWHQ &U\SWRFXUUHQF\ /DZV

6 .RUHD WR $GG %ORFNFKDLQ WR 1HZ *URZWK 5 ' %XVLQHVV ZLWK /RZHU 7D]

BUHVLGHQW 7UXPS $SSRLQWV %7& 3URSRQHQW DV :KLWH +RXVH &KLHI RI 6WDII

%UD]LOLDQ %DQN ,V 8VLQJ (WKHUHXP WR ,VVXH D 6WDEOHFRLQ

(J\SWoV &HQWUDO %DQN &RQGXFWLQJ n)HDVLELOLW\ 6WXGLHVo ,VVXLQJ 'LILWDO &XUUHQF\

1HZ 86 &KLHI RI 6WDIl %LWFRLQ LV *RRG n1RW ODQLSXODEOH E\ $Q\ *RYHUQPHQWo
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$EEUHYLDWLRQV IRU 6WDEOHFRLQ &DWHJRULHV

P~
$66(7 $VVHW %DFNHG 6WDEGC

$/*2 $OJRULWKPLF 6XSSO\ 6WDEOHFRLQ

VN ~ ),$7 )LDW &ROODWHUDOL]HG +<%5," +\EULG 6WDEOHFRLQ

ofYuD OU-M~ @l &5<372 &U\swR &ROODWHUD' . )
-U@ M sYK gaKoUD § ! "UDDYZ$ xYD "Yi lUx- ~ "UeMi$x2 E u~-%
7THWKHU 86'7 86" 86" ). $7 %ULWLVK 9LUJLQ LVODQG KWWSV WHWKHU WR
7UXH 86" 786" 86" 0OXOWL DVVHWV ). $7 8QLWHG 6WDWHYV KWWSV Z2Z2Z WUXVWWRNHQ
86' &RLQ 86'& 86" 86" ). $7 8QLWHG 6WDWHV KWWSV ZZZ FLUFOH FRP HQ XVGF
3D[RV 6WDQGDUG 3$; 86" 86" ). $7 8QLWHG 6WDWHV KWWSV ZZZ SD[RV FRP VWDQ
‘DL '$, 86" (WKHUHXP &5<372 8QLWHG 6WDWHV KWWSV PDNHUGDR FRP
*HPLQL 'ROODU *86" 86" 86" ), $7 8QLWHG 6WDWHV KWWSV JHPLQL FRP GROODU
6WDVLV (XUV (856 (85 (85 ). $7 0DOWD KWWSV VWDVLV QHW
6WHHP 'ROODUV 6%"' 86" &U\SWRDVVHWYV &5<372 8QLWHG 6WDWHV KWWSV VWHHP FRP
%LW86" % ,786" 86" &5<372 8QLWHG 6WDWHV
'LIJL[ *ROG s *ROG *ROG $66(7 6LQJDSRUH KWWSV GLJL[ JOREDO
686" 686" 86" +$9 &5<372 $XVWUDOLD KWWSV 7Z7ZZ VIQWKHWLJ[ LR
+HOOR*ROG *21"; *ROG *ROG $66(7 0ODOD\VLD KWWSV 227 KHOORJROG FRP
1XELWV 861%7 86" 86" ), $7 6ZHGHQ KWWSV ZZ2Z FRLQJHFNR FRP HQ FRLQV
$$$ 5HVHUYH $$9$ 86" *%3 (85 86' *%3 (85 ), $7 8QLWHG .LQJGRP KWWSV ZZZ DUFF\ RUJ
%ULGJIJHFRLQ %5 & 86" OXOWL DVVHWYV ). $7 8QLWHG 6WDWHV KWWSV VZHHWEULGJH
*OREFRLQ */; 86' ILDW SDLUV *ROG 0OXOWL DVVHWYV ). $7 6ZLW]HUODQG KWWSV JOREFRLQC
6WURQJKROG 86" 86'6 86" 86" ).$7 8QLWHG 6WDWHYV KWWSV VWURQJKROG FR VWUF
.RZDOD .86" 86" 6HLIJQLRUDJH 6KDUHV $/*2 8QLWHG 6WDWHYV KWWSV ZZZ NRZDOD WHF¥
:KLWH 6WDQGDUG 16’ 86" 86" ), 87 8QLWHG 6WDWHV KWWSV WKHZKLWHFRPSDQ\XV
&DUERQ &86' 86" J)LDW $/*2 8QLWHG 6WDWHV KWWSV ZZZ FDUERQ PRQH\
$PSOHIRUWK 3UHY 86" (7+ $/*2 8QLWHG 6WDWHV KWWSV ZZZ DPSOHIRUWK RUJ
JUDJPHQWYV B3URWRFRO
5HVHUYH 5(6 56+ 86" &U\SWRDVVHWV &5<372 8QLWHG 6WDWHV KWWSV UHVHUYH RUJ
;DQN ;81 ,0) 6'5 5HVHUYH $/*2 6RXWK .RUHD KWWSV [DQN LR 1%
-LEUHO -*%3 -86' -(85 -.5: --2' 86" 1(2 &5<372 6LQJDSRUH KWWSV DOFKHPLQW LR
$OFKHPLQW 6'86" 86" 1(2 &5<372 6LQJDSRUH KWWSV DOFKHPLQW LR
6WDEOHXQLW 68 86" &U\SWRDVVHWYV &5<372 &DQDGD KWWSV VWDEOHXQLW RUJ
7HUUD ORQH\ 7(55% OXOWLSOH )LDW 2WKHUV 6LQJDSRUH KWWSV WHUUD PRQH\
0,QH[FRLQ 01; 86" $/*2 8NUDLQH KWWSV PLQH[FRLQ FRP
*ROGPLQW 0173 *ROG *ROG $66(7 5XVVLD KWWSV ZZZ JROGPLQW LR
6WDEOHS86" 86'6 86" 86" ).$7 &DQDGD KWWSV 7ZzZZ VWDEO\ LR
$QFKRUB86" 86"; 86" 86" ), $7 8QLWHG 6WDWHYV KWWSV ZZ2Z DQFKRUXVG FRP
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$EEUHYLDWLRQV IRU 6WDEOHFRLQ &DWHJIRULHV

~

$66(7 $VVHW %

DFNHG 6WDECGC

$/*2 $OJRULWKPLF 6XSSO\ 6WDEOHFRLQ

),$7 )LDW &ROODWHUDOL]HG +<%5," +\EULG 6WDEOHFRLQ
M ~ O\ &5<372 &U\SWR &ROODWHUD' .
51 "UDDY#% xYD "Yi lUx- ~ "UeMEx2 E u~-%

86" 86" $66(7 &DQDGD KWWS ZZZ FDQQGROODU FRP
*ROG *ROG $66(7 8QLWHG 6WDWHV KWWSV ZZZ JFRLQ FRP
*ROG *ROG $66(7 &D\PDQ ,VODQGYV KWWSV NLQHVLV PRQH\ HQ

54 B8 ). $7 6RXWK .RUHD KWW SV NUZE LR 13
*ROG *ROG $66(7 8QLWHG $UDE (PLUDWHV KWWSV RQHJUDP RUJ ZKL
$8" $8' +<%5," $XVWUDOLD KWWSV RQUDPS WHFK
86" *ROG $66(7 6ZLW]HUODQG KWWS YDXOW FK 1 $
6*" 6*' ). $7 6LQJDSRUH KWWSV VJGU LR 13
6*' 6*' ), 87 6LQJDSRUH KWW S VI 13
&UXGH 2LO 5HVHUYHV $66(7 9HQH]XHOD KWWSV SHWUR JRE YH
&RPPRGLWLHV $66(7 8QLWHG 6WDWHV KWWSV TXLQWULF FRP
0XOWL DVVHWYV $66(7 8QLWHG 6WDWHYV KWWSV OG FRLQ LR
86" &U\SWRDVVHWV &5<372 8QLWHG 6WDWHYV KWWSV FHOIR$RUJ
86" 86" ). $7 (QJODQG KWWSV WRNHQ LR [
86" $/*2 8QLWHG 6WDWHV KWWSV ZZZ EDVLV LR
*ROG *ROG $66(7 8QLWHG .LQJGRP KWWSV ZZZ UR\DOPLQW F
*ROG *ROG $66(7 $XVWUDOLD KWWSV ZZZ VHQGJROG FRP
*ROG *ROG $66(7 60RYHQLD KWWSV ZZZ [DXUXP RUJ
*ROG *ROG $66(7 6ZLW]HUODQG KWWSV HNRQ JROG
). $7 ,FHODQG KWWSV PRQHULXP FRP
'LDPRQG $66(7 ,VUDHO KWWSV FDUDWYV LR $
'LDPRQG $66(7 &D\PDQ ,VODQGYV KWWSV G FRLQ LR
$66(7 6ZLW]JHUODQG KWWSV ZzZZ WLEHULXVFRLQ F
), $7 ILHFKWHQVWHLQ KWWSV ZZZ XQLRQEDQNDJ FRF
&RPPRGLWLHV $66(7 8QLWHG $UDE (PLUDWHV KWWSV IUHHGLXP LR
0XOWL DVVHWYV ), $7 'HQPDUN KWWSV DU\]H LR 1 $
), $7 6ZLW]JHUODQG KWWSV ZzZZ FRULRQ LR
$/*2 8QLWHG .LQJGRP KWWS VWDWLFRLQ FRP
/IRDQ 2WKHUV ,WDO\ KWWSV GILQLW\ RUJ
$/*2 6ZLW]JHUODQG KWWSV ZZZ VDJD RUJ
0XOWL DVVHWYV $66(7 6ZLW]JHUODQG KWWSV ZZZ [ FXUUHQF\ FRP
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7KH GLIITHUHQFHV EHWZHHQ %LWFRLQ ¢

7THUPLQRORJ\

&725 &DQRQOQLFDO 7TUDQVDFWLRQ 2UG

$ PHWKRG XVHG IRU PDVVLYH VFDOLQ
IXWXUH

23B&+(&.'$7%6,*
$ 1HZ 2SFRGH ZKLFK HQDEOHV YDOLG

RXWVLGH WKH EORFNFKDLQ DQG HQDE
DWRPLF FRQWUDFWYV
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