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CoinGecko Market Dynamics - Crypto Market Snapshot
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CoinGecko Market Dynamics - Crypto Market Snapshot

Q4 Market Cap vs Transaction Volume of Top-30 Cryptocurrencies
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. op-30 Cryptocurrencies by Market Cap
Best Fit Line (Volume Traded) 50B (as at 31/12/2017)
Best Fit Line (Market Cap) 458 1 Bitcoin (BTC) 16 Verge (XVG)
300B 40B 2 Ripple (XRP) 17 Tron (TRX)
358 4  Ethereum (ETC) 18 RaiBlocks (XRB)
5 Bitcoin Cash (BCH) 19 Bitconnect (BCC)
2008 30B % 6 Cardano (ADA) 20 Ethereum Classic (ETC)
25B ¢ 7 Litecoin (LTC) 21 Lisk (LSK)
20B % 8 I0TA (I0T) 22 ICON (ICX)
= 9 NEM (XEM) 23 OmiseGo (OMG)
100B 158210 Dpash (DASH) 24 Bitshares (BTS)
10B % 11 Stellar Lumens (XLM) 25 Ardor (ARDR)
| | | | | |||| I ‘ s F 12 Monero (XMR) 26 Populous (PPT)
s st G N e
Oct 2017 Nov 2017 Dec 2017 14 EOS (EOS) 28 Stratis (STRAT)
15 Qtum (QTUM) 29 Tether (USDT)
16 Bitcoin Gold (BTG) 30 HShare (HSR)
Note: Trading volume includes exchanges with and without fees. Okcoin, Huobi BTC China started charging fees from 24 January 2017 onwards. “refers to total market cap of Top-30 cryptocurrencies
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*»| CoinGecko Market Dynamics - Crypto Price Growth

YTD Returns

X Price Q4 Returns
Q4 Top-5 Cryptocurrency Price Growth (%) I o R

P yp y 0 1 Bitcoin (BTC) S 14,839.59 1,387% 241%
3,500% 2 Ripple (XRP) $ 2.18 34,032% 970%
3 Ethereum (ETC) S 77470 9,506% 159%
4 Bitcoin Cash (BCH) $  2,537.08 536% 511%

5 Cardano (ADA) S 0.77 2,759% 2,759%
3,000% A XRP, ADA, and BCH’s 6 Litecoin (LTC) $ 23757 5,176% 340%
== price growth surpasses 7 IOTA (IOT) $ 3.81 624% 530%
8 NEM (XEM) $ 1.08 31,765% 341%
that of BTC and ETH 9 Dash (DASH) $  1,082.02 9,397% 244%

2 500% 10 Stellar Lumens (XLM) $ 0.36 16,550% 2,507%
’ > Increased 11 Monero (XMR) $ 353.52 2,496% 280%
Volatility towards 12 NEO ENEO)) z 80.81 56,871% 128%

13 EOS (EOS 8.97 300% 1,171%
2,000% the end of Q4 14 Qtum (QTUM) S 62.37 430% 403%
15 Bitcoin Gold (BTG) $ 268.97 94% 94%

16 Verge (XVG) $ 0.25 6,963% 3,386%

17 Tron (TRX) $ 0.05 1,851% 1,851%

1.500% 18 RaiBlocks (XRB) $ 21.11 64,558% 25,286%
19 Bitconnect (BCC) $ 428.02 292,407% 208%
BTC e==ETH ——XRP BCH ADA 20  Ethereum Classic (ETC) $ 26.11 1765% 105%
21 Lisk (LSK) $ 2178 14,799% 299%

1.000% .‘ 22 ICON (ICX) $ 5.79 1,112% 1,112%
23 OmiseGo (OMG) $ 19.95 5,066% 103%
24 Bitshares (BTS) $ 0.69 17,116% 745%
25 Ardor (ARDR) $ 1.73 686% 746%

500% 26 Populous (PPT) S 40.95 773% 1,571%
27 Zcash (ZEC) $ 506.84 945% 91%
28 Stratis (STRAT) $ 14.90 19,469% 265%
‘ 29 Tether (USDT) $ 1.01 1% 1%
DY) ——————— » —_—— v 30 HShare (HSR) $ 29.75 69% 69%

Oct 2017 Nov 2017 Dec 2017
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Market Dynamics - Crypto Market Breakdown

Year-to-Date Top-30 Cryptocurrencies Price Growth (%)*

CoinGecko
40,000%
YTD Returns
#  Coin Name (as of
35,000% 31/12/2017)
1 Bitcoin (BTC) 1,387%
2 Ripple (XRP) 34,032%
30,000% 3 Ethereum (ETC) 9,506%
4 Bitcoin Cash (BCH) 536%
5 Cardano (ADA) 2,759%
25,000% 6  Litecoin (LTC) 5,176%
7 IOTA (10T) 624%
8 NEM (XEM) 31,765%
20,000% 9  Dash (DASH) 9,397%
10  Stellar Lumens (XLM) 16,550%
11 Monero (XMR) 2,496%
15,000% 12 NEO (NEO) 56,871%
13  EOS (EOS) 300%
14 Qtum (QTUM) 430%
10’000% 15  Bitcoin Gold (BTG) 94%
*chart only shows Top 5 Cryptos by Market Cap
*Table shows Top-30 cryptocurrencies by Market Cap
5,000%
0% —
Jan 2017

Important Notice: While we have made every attempt to ensure our data and information are gleaned from
All information in this report is provided “as is”, with no guarantee of completeness,
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Coin Name

Verge (XVG)
Tron (TRX)
RaiBlocks (XRB)
Bitconnect (BCC)
Ethereum Classic (ETC)
Lisk (LSK)

ICON (ICX)
OmiseGo (OMG)
Bitshares (BTS)
Ardor (ARDR)
Populous (PPT)
Zcash (ZEC)
Stratis (STRAT)
Tether (USDT)
HShare (HSR)

Feb 2017 Mar 2017 Apr2017 May 2017 Jun 2017

YTD Returns

(as of 31/12/2017)

6,963%
1,851%
64,558%
292,407%
1,765%
14,799%
1,112%
5,066%
17,116%
686%
773%
945%
19,469%
1%
69%
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CoinGecko Market Dynamics - Crypto Market Breakdown
Market Cap
. 4. . # Coin Name Market Cap Value Distribution
Quarterly Market Cap Distribution (%) FoEL ] (sora Y2017
. 1 Bitcoin (BTC) S 248,925,602,660.69 43.60%
(Top-30 Cryptocurrencies) 2 Ripple (XRP) $  84,306,451,364.73 14.77%
3 Ethereum (ETC) S 74,906,560,027.85 13.12%
100% 4 Bitcoin Cash (BCH) S 39,862,630,089.04 6.98%
5 Cardano (ADA) S 19,902,516,520.12 3.49%
90% 6 Litecoin (LTC) S 12,961,886,488.85 2.27%
° 7 IOTA (IOT) S 10,585,383,877.08 1.85%
8 NEM (XEM) S 8,735,137,046.44 1.53%
80% 9 Dash (DASH) S 8,425,658,080.74 1.48%
10 Stellar Lumens (XLM) S 6,387,241,301.25 1.12%
11 Monero (XMR) S 5,496,114,087.99 0.96%
70% 12 NEO (NEO) $  5252,549,710.93 0.92%
13 EOS (EOS) S 4,262,853,860.92 0.75%
60% 14 Qtum (QTUM) S 4,501,199,123.51 0.79%
15 Bitcoin Gold (BTG) S 4,502,091,527.17 0.79%
16 Verge (XVG) S 3,568,413,522.13 0.63%
50% 17 Tron (TRX) S 3,061,167,096.50 0.54%
‘D 18 RaiBlocks (XRB) S 2,812,551,584.90 0.49%
40% s-Jd 19 Bitconnect (BCC) S 2,649,310,224.50 0.46%
20 Ethereum Classic (ETC) S 2,579,478,936.69 0.45%
b 21 Lisk (LSK) S 2,537,503,163.95 0.44%
30% - 22 ICON (ICX) S 2,180,647,280.19 0.38%
BTC’s dominance falls 23 OmiseGo ((OMG)) é 2,035,259,108.15 0.36%
q 24 Bitshares (BTS 1,720,870,649.00 0.30%
20% below 50% ending 2017 25 Ardor (ARDR) S 1,728,618,776.17 0.30%
26 Populous (PPT) S 1,515,329,707.26 0.27%
10% mBTC BETH HLTC XMR mXRP CJDASH BENEO OLSK OZEC DETC 27 zCash (ZEC) S 1,499,081,591.39 0.26%
HOIOTA EEOCS [IBTS BCH [CISTRAT @USDT BOBCC ©OQTUM OXEM HOOMG 28 Stratis (STRAT) S 1,353,768,634.66 0.24%
OADA BTG COXVG OTRX XM XRB ARDR PPT HSR ICX 29 Tether (USDT) S 1,393,290,051.80 0.24%
0% 30 HShare (HSR) S 1,262,576,037.36 0.22%
Oct 2017 Nov 2017 Dec 2017 Total Market Cap 570,911,742,131.95 100%
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CoinGecko Market Dynamics - Crypto Market Breakdown
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Major Events - Q1 Global Overview (January - March)

CoinGecko

coindesk.com

Strong Resistance

As Cryptocurrency begins to pick up, opposition remains strong

1 Feb
Abu Dhabi Bank

3Jan 5
Argentina Startup Accepts Ripple
Bitpagos Acquires 6Jan Payments 14 Feb 1 Mar
$ 1 Million Funding China’s Japan’s Kraken
Central Major Bank Acquires
i Crypt tch
Bank JInvest in ryptowatc T
\Warns agiag';issi ” Fear of 28 Mar
Domestic ar itcoi i
E Exchange Bitfinex Bitcoin : SEC f_\galn
xchanges —— Fork Rejects bid for
. . 9 Feb announce i
Swiss Blockchain ) G . results in Bitcoin ETF
9 Jan Consortium Withdrawals 28 Feb s Trading !
BTC Price India’s Axis Bank Develops from David i Das_h Plun_ge i ETH Price
Announces Plans to Ethereum Trading Exchanges in Cameron Again Price
$2,000 Launch Ripple Payments Tool China Praises $200
$1 800 Suspended Bitcoin and -IOMar $18O
10 Jan 23Jan Blockchain SEC Rejects
$1,600 Bitstamp to China’s Winklevoss e $160
Launch Major Bitcoin ETF Bid
$1,400 New Ripple Exchanges $140
$1,200 Trading End No \/"\ bitcoin  $120
Pairs Fee Policy \/\ j—
$1,000 /’\\ N $100
$800 ‘ $80
$600 v $60
/—\/\
$400 // V" Tethereum $40
$200 | —— $20
$0 $0
1 January 2017 16 January 2017 31 January 2017 15 February 2017 2 March 2017 17 March 2017
Q2 on the Next Page...
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*») CoinGecko

3 Apr

Bitmain Opens New
Bitcoin Mining Pool
to Public

7 Apr
Blockgeeks announces

$25 000 Blockchain
Hackathon

5 Apr
Gnosis prepares
for launch

Major Events - Q2 Global Overview (April - June)

Increased Attention

Governments and Corporations become
aware of cryptocurrencies

16 May

Ripple Pledges to

10 Apr 1 May lock up

Porsche announces Norway’s Central $14 Billion
Blockchain Startup Bank Researches Worth of XRP

Anonymous
Digital Currency

Competition

1 April 2017

25 May

18 May
10 Apr 18 Apr 2 May " Ery[étoctérrency
Hong Kl;mgk(;ent_ral Kraken Begins European Utility arket Cap _ro_sses
— an D‘?g.'tnsl Support for Company Begins $60 Billion
eveloping Digita USD Euro Blockchain Trials
Currency Prototype p d
ounds
— 25 Apr 4 May NEW YORK
BitFinex Sues Wells Gnosis Ethereum AGREEMENT
Fargo Over Freezes Valued at Nsam|!19 BTC Scaling Agreement
ervice
- E.B::)’OO Prepares for
_IBLYL Million 2" Launch
BitFinex
WITHDRA
\X/S Lawsuit
bitcoin J
f.d
/§/~/ 1 —
16 April 2017 1 May 2017 16 May 2017

31 May 2017

www.coingecko.com

coindesk.com

23 Jun

Local Government in China
Launches Trial Blockchain
Tech for Public Services

5Jun
Putin and Vitalik
Discusses Ethereum
Opportunities

9 Jun
Russia to Mandate Identity 2_9 Jun
Checks for Bitcoin Purchases SEQWlt 2x
Code Released
22 Jun
Bitcoin Wallet ETH
Startup .
Blockchain Price
Raises $40
Million in $600
Series B
$500
$400
$ N 0
ethereum
$200
$100
$0

30 June 2017
Q3 on the Next Page...

15 June 2017
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CoinGecko Major Events - Q3 Global Overview (July - September)

— R I t I t - 29 Sep Sources:
South Wall Street Journal
v Regulatory impac CHINA BANS  |South T verge
Governments shake the crypto market with CRYPTO bans Coindesk
BTC complete bans and increased regulation EXCHANGES iICO e e
Price S
$6,OOO 13 Jul 24 A j?i[s)(:)n
T os §,
1Dll:Llware Icgzsoests iereum sengt 19 Sep Issues
- Record ity Wallet 1Aug Activates First 11 BTC
Passes Token h Singapore on BTC successful Exch
$5,000 Historic ; Sale of GOVt. LTC/ VTC XC ange
gg;aﬂlag: $232M o cautions Atomic Licences
17 Jul Bitcoin Cash [Elti[: Swap
Coindash i ICOs >
$4,000 ICO Hack el ’h:?nfgg \/\/_/ r
— 3 Sep bitcoin
17 Jul Network T 12Se
. Paris Hiltan P
Ripple Passes i Jamie 28 Sep ETH
50-Validator Dimon Australi
$3,000 Milestone " 1048 Lyndian I PTae Price

Coinbase Lo calls Issues ICO
\/_\’\/ N Raises o Bitcoin Guidelines o
\ 27 $100m a Fraud
/ MAYWEAF:::: Sorllll / | 7'\
PROMOTES W_/s/' — 7
\/\—\’\/ ico M/_ \/J s ethereum
\/\/\_\ e

$2,000

Vi . 200
$1,000 \/ Estur.ua . $
considering
national [C0 $100

$o $0
1 Jul 2017 16 Jul 2017 31 Jul 2017 15 Aug 2017 30 Aug 2017 14 Sep 2017 29 Sep 2017
Q4 on the Next Page...
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https://www.wsj.com/articles/china-widens-bitcoin-crackdown-beyond-commercial-trading-1505733976?mod=e2tw
https://btcmanager.com/first-atomic-swap-between-litecoin-decred-complete/
https://www.theverge.com/2017/9/29/16384718/south-korea-ban-initial-coin-offerings-bitcoin-cryptocurrency-icos
https://www.coindesk.com/document-lists-closure-steps-for-chinas-bitcoin-exchanges/
https://www.coindesk.com/delaware-house-passes-historic-blockchain-regulation/
http://www.straitstimes.com/business/invest/dont-rush-into-investments-linked-to-virtual-currencies
https://www.wsj.com/articles/china-widens-bitcoin-crackdown-beyond-commercial-trading-1505733976?mod=e2tw
https://www.coindesk.com/hotel-heiress-paris-hilton-is-the-latest-celebrity-to-promote-an-ico/
http://www.straitstimes.com/business/invest/dont-rush-into-investments-linked-to-virtual-currencies
https://www.coindesk.com/7-million-ico-hack-results-coindash-refund-offer/
https://www.coindesk.com/ripples-distributed-ledger-network-passes-50-validator-milestone/
https://www.coindesk.com/232-million-tezos-blockchain-record-setting-token-sale/
https://www.coindesk.com/boxing-champ-floyd-mayweather-just-promoted-ico-instagram/
https://www.coindesk.com/coinbase-bitcoin-100-million-series-d/
https://www.coindesk.com/50-blocks-segwit-bitcoins-coming-upgrade-blockchain-game-changer/
https://www.coindesk.com/jamie-dimon-bitcoin-fraud/
https://medium.com/e-residency-blog/estonia-could-offer-estcoins-to-e-residents-a3a5a5d3c894
https://www.coindesk.com/australias-securities-regulator-issues-formal-guidance-for-icos/
https://www.coindesk.com/japans-finance-regulator-issues-licenses-for-11-bitcoin-exchanges/
https://www.wsj.com/articles/china-widens-bitcoin-crackdown-beyond-commercial-trading-1505733976?mod=e2tw
https://www.coindesk.com/232-million-tezos-blockchain-record-setting-token-sale/
https://www.coindesk.com/boxing-champ-floyd-mayweather-just-promoted-ico-instagram/
https://www.coindesk.com/australias-securities-regulator-issues-formal-guidance-for-icos/
https://www.wsj.com/articles/china-widens-bitcoin-crackdown-beyond-commercial-trading-1505733976?mod=e2tw
https://www.theverge.com/2017/9/29/16384718/south-korea-ban-initial-coin-offerings-bitcoin-cryptocurrency-icos
https://www.coindesk.com/japans-finance-regulator-issues-licenses-for-11-bitcoin-exchanges/
http://www.straitstimes.com/business/invest/dont-rush-into-investments-linked-to-virtual-currencies

CoinGecko Major Events - Q4 Global Overview (October - December)

coindesk.com

Crypto Goes Mainstream

i (2 CME Group
Wide adoption and acceptance by Governments and Corporations ' ' Bitcoin Futures Begin Trading

16th Oct v
Ethereum Executes Byzantium
Blockchain Software Upgrade

th e —
30t Nov 14t Dec —

coinbase ordered to hand Malaysia's Central Bank Releases
RS Data on 14.000 users Draft Rules for Crypto Exchanges

pPwch. 15% Dec Q .g

Hong Kong Office Accepts ETH, XRP and LTC arrive on

19 Dec
Kuwait's Ministry of Finance bans Bitcoin

8th Nov

@ 2x Hard Fork
suspended for lack of
consensus

3rd Qct
= EURTPOL warns

against crypto cybercrimes Youbit to Declare Bankruptcy After Hack

1 Oct 2017

4t QOct

Tencent f8ifl FECEX
join Tapscott-Led
Blockchain Effort

10 Oct g 17t Oct
. 6% JPMorgan
JAba Dhoabi 2 R . |
publishes ICO =—=== = integrates zk-snarks Privacy
. £ =55 HYPERLEDGER .
Guidance = ) Tech Into Quorum Blockchain
join Blockchain
Identity Consortium
18t Oct ‘
% SBERBANK V¢
131 Oct Joins Enterprise

Jamie Dimon, says Bitcoin
Buyers Will 'Pay the Price'
| | 1| |
Must Be Taken o
Seriously

IMF's Lagarde Says Cryptos

Lt

16 Oct 2017

uses XLM in Cross-Border
Payments

Ethereum Alliance

I
17" Nov
VISA launches First
Phase of Blockchain
B2B Payments

1
coinbase launches
New Storage Service for

Institutional Investors
1

215 Nov

€D tether claims $30 Million
in US Dollar Token stolen

31 Oct 2017

15 Nov 2017

Marketplace for IOT Industry

Bitcoin Payment

4t Dec
CryptoKitties Clogging up b

Bloomberg Terminal
[

11t Dec
Bitcoin Futures Open

Ethereum’s Blockchain f KT ! !

far

5th Dec

G-Eazy, Mariah and More

to Sell Albums for Monero
1 M1

7th Dec
N1CEHAasH CEO Confirms

) 29" Nov
#&#10TAlaunches Data

Bitcoin Theft Worth $78 Million

)

1
< &UBS to launch live

Ethereum Compliance ‘
2 v

Platform
1 1 1

France Approves
Blockchain Trading of
Unlisted Securities

M

N ae

30 Nov 201

7 15 Dec 2017

www.coingecko.com

TN~
v $

Singapore Central Ban@

20 Dec
Urges 'Extreme Caution' on
Bitcoin Investment

22" Dec

Filed for 6 Bitcoin ETFs
This Week

ETH
Price

$1,600

$1,400
bitcoin
$1,200
$1,000
$800
$600
$400
$200

$0
30 Dec 2017
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30-Oct 6-Dec
Japan Issues warning over ICO India's Central Bank
risks 15-Nov 30-Nov Sounds the Alarm
1 Singapore's (Again) on Bitcoin
Australian Central Bank: Central Bank U.K. Won't Accept I
Regulating Blockchain Protocols Outlines ‘When Cryptocurrency for .
'Unlikely to Be Effective' ICOs Are and Tax Bills, Minister Indonesnla S pentral Bank
Aren't Securities’ Says Mulls Bitcoin Payments
Ban
1-Nov
24-Oct - 4-Dec
New Zealand 23-Nov : :
Malta Proposes Regulator: South Korean Finance Ukraine Expanding
Rules for Cryptocurrencies Are Watchdog Has 'No Plans' to Blockchain Te:am e s
Cryptocurrency Securities Regulate Bitcoin Trading the country's national
Investment Funds | currency to the blockchain

0CT 2017 NOV 2017

DEC 2017

29-Nov

New Zealand Watchdog
Warns Investors Over
Marketplace ICO

7-Dec

9-Nov

Germany's Securities Regulator
Warns ICOs Pose 'Numerous
Risks'

27-Oct

Cyprus Securities Regulator
Trials Blockchain Oversight
in OTC Markets i I
i 21-Nov
Lebanon's Central Bank Russia Will 'Never' Consider Bitcoin
Governor Disses Bitcoin at Legalization, Says Minister
Digital Currency Launch |

Morocco Regulators Warn of Penalties for
Cryptocurrency Use

Russian Central Bank
Issues New Warning
Against Cryptocurrencies

Austrian Government
Backs New Blockchain
Research Institute

8-Dec

Australian Finance
Watchdog to Monitor
Bitcoin Exchanges

Major Events - Key Regulatory Headlines

11-Dec 14-Dec
France Approves Ma|aySIa'S Central Bank
Blockchain Releases Draft Rules for
Trading of Cryptocurrency Exchanges
Unlisted I
Securities
I Denmark Could Tap
Blockchain For Foreign Aid
Gibraltar Bill Delivery, Says Report
Passage Paves
Way for l
Blockchain India's Tax Department
Regulations Collects User Data at

Multiple Bitcoin Exchanges

12-Dec

Hong Kong Regulator
Issues Warning on Bitcoin

19-Dec

'Stay Away' from
Bitcoin, Warns Danish
Central Bank Chief

Kuwait's Ministry of
Finance Says It Does
Not Recognize Bitcoin

Estonia Inches Closer
to National 'Crypto
Token' Launch

Singapore Central Bank
Urges 'Extreme Caution'
on Bitcoin Investment

Futures 20-Dec
I I 18-Dec
North Korea
13-Dec Suspected Again in 22-Dec
Saudi, UAE Crypto Exchange Belarus Government

Central Banks
Team Up to Test
Cryptocurrency

Attacks

Cuts Taxes For Crypto
Businesses

France Wants G20

Nations to Discuss
Bitcoin Regulation

www.coingecko.com

coindesk.com
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Major Events -Bitcoin’s Acceptance

Where s Bitcoin lllegal?

Nepal * Bangladesh
I
Bolivia
& Ecuador
Kyrgyztan -
Morocco

ACCEPTED HERE

( bitcoin

Whilst the majority of countries do not make the usage of bitcoin itself illegal, its status
as money (or a commodity) varies, with differing regulatory implications. While some
countries have explicitly allowed its use and trade, others have banned or restricted it.
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CoinGecko Major Events - Initial Coin Offerings of 2017

Number of ICOs Launched in 2017

. o Amount Raised
200 Coin ICO End Description {To Dato)
. . Distributed Data
e Filecoin Sept 2017 Gitsiee Sy $250 M
The self-amending
150 -% Tezos July 2017 crypto-ledger $232 M
Scalable Decentralised "
@ EOS June 2018 Applications Platform $1 83 M
N Decentralised
(00 \s Bancor July 2017 Liquidity Network $153 M
y A mobile
& Status July 2017 S e $108 M
Crypto Payment
OO TenX July 2017 el $80 M
50
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
ICO stands for Initial Coin Offeri
Eosﬁgcn) iz sotﬁl giolgn vﬁlﬂ nevei/ntr;iens still being released 2017

The data presented in this chart was collected to the best of our ability. It may or may not be complete.
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CoinGecko Major Events - Top Global Exchanges

N TOP GLOBAL CRYPTO EXCHANGES I —
BITSTAMP -$423,137,400 4P GEMINI |l $127,492,350

$3,516,500,189

b bithumb $2,706.971,200 M Kraken F $301,862,703 %ajf # F $129,943,000
BITTREX $2,193,493,974 T bItFl)(eI’ Bl 5290.752.720 @ Z13 com Bl $123.527.553
. . h
BITFINEX < [N 51575537565 B | Bit-Z h $270,012.314 I;EOCKCHAIN $110,532.305
¢0KEX I ;1.207.239.291 BTCBOX # F $227,304,000 QUOIN= # Fs1o1_393,956
/Z/BIitMEX " | <537312.00 "W BTCC Ml $225.000.000 GCOCC ... 598855215
POLONIEX | 55989187 OKORBIT h $205,951,802 & COINEGG h $94,864,029
@ I <792.964.425 "‘ ACX " Ml $202.862,378 a | CoinsBank F $93,751,563
huobi.com

Hi “-BTC“ M ¢59.570.052 ETHFINEX <> M $202.279.963 =1l EXMO 5106723
||| GDAX M 5522.157.770 (™D COINNEST _ $189.544,864 ¢ KOINEX h$85,917,410
O coinone F $433,788,164 >4 FISCO# F $135,465,717 Liqui ¥ F $77,659,577
*Notes: Currency in USD; Data taken on 315t Dec 2017; 24hr Volume Chart Data used # Exchanges with no fees

coinmarketcap.com
Copyright © 2017 CoinGecko. All Rights Reserved. All figures, charts and graphs are based on data from www.coingecko.com unless otherwise stated.
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Everyinformed person needs to know about Bitcoin because it
might to be one of the world’'s most important developments.

Leon Lo

Nobel Peace Prize Nominee
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Top-20 Cryptocurrencies
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CoinGecko

COIN

Bitcoin
SHA-256

«§ RBipple
.

& FEthereun
Ethash

¥ Vege

Serypl

o Litecoin

Scrypl
LG S

l'l Monero
AR Cryplonighl

2% Cardano

ALA
v Stellar Lumens

M NEO

Bitcoin Cash
SHA-266

PRICE

$14,296.21

$2.23

$772.67

$0.2038

11.353% 3

$230.99

$348.20

$0.7326

$0.4430

$78.20

£2,465.05

MKT CAP

$239,818,1681,821.48

$86,268,897,570.70

$74,714,568,098.20

$2,937,682,368.72

$12,603,6681,229.55

$5,413,206,578.74

$18,994,147,706.66

$7,911,987,630.05

$5,082,747,068.68

$41,627,813,968.27

LUy

$2,679,173,262.46

$3,194,268,684.61

$927,758,292.79

$861,272,620.74

$399,469,162.41

$75,778,390.19

$189,700,193.67

$299,072,129.23

$108,536,045.61

$715,311,470.69

DEVELOPER

98%

81%

93%

82%

74%

89%

86%

85%

83%

68%

COMMUNITY PUBLIC INTEREST

88%

78%

69%

68%

69%

62%

56%

57%

60%

56%

Top-20 Cryptocurrencies - CoinGecko Ranking

TOTAL
53% 91%
36% 82%
43% 82%
36% 74%
38% 74%
38% 73%
32% 2%
34% 2%
38% 1%
43% 1%

www.coingecko.com

Liquidity
Liquidity can be used to measure market share, market

maturity and market acceptance. Coingecko tracks the
trading volume of coins across all exchanges.

Developer

Coingecko tracks the development activity of the coins via
public source code repositories. More development activity
and interest would fuel innovation of the coin. (eg. Github
and Bitbucket.)

Community

Cryptocurrencies tend to experience tremendous growth when
there is a strong community backing it. A strong community
contributes to new ideas and new features to be incorporated
into the coin, increases trading volume, and signifies growth
towards a bigger market. (eg. Reddit, Facebook and Twitter.)

Public Interest

Bing search results count and Alexa rank of the coin official
website indicates the general popularity of a coin.

Market Cap

A coin with a larger market capitalization indicates that
more people are interested in holding this coin.

Total

Cumulative Score of Market Cap, Liquidity, Developer,

Community, and Public Interest.

*Ranking Snapshot taken on 31t December
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18

19

20

COIN

[ [&]]

UM

Dash
X1

Qtum
Proof of Stake

Dogecoin
Scrypt

Lisk
Proof of Slake

Zeash
BExuihash

Ethereun Classic

. Ethash

L &y

Siacoin
BlakeiZh

RaiBlocks
Blakei?t

PRICE

.77

£1,055.53

$59.30

1.762% 3

$0.0091

$21.20

5007.52

$30.28

$0.0305

$22.42

MKT CAP

$10,479,594,520.29

$5,164,119,324.55

$8,210,888,806.28

$4,374,938,006.82

$1,029,038,476.30

$2,470,164,778.99

$1,501,981,339.95

$2,991,572,119.75

$957,602,500.52

$2,986,993,289.37

LUy

388,272,640.24

$269,119,009.83

$118,962,903.66

$622,618,954.17

347,460,748.55

$55,849,709.85

396,688,315.84

$186,458,824.60

$22,546,608.21

354,963,615.78

DEVELOPER

73%

87%

84%

82%

80%

86%

88%

81%

88%

7%

COMMUNITY PUBLIC INTEREST

64%

50%

52%

47%

63%

53%

47%

49%

52%

61%

Top-20 Cryptocurrencies - CoinGecko Ranking

TOTAL
42% 70%
34% 70%
39% 70%
33% 70%
37% 68%
33% 68%
37% 68%
36% 67%
32% 67%
24% 66%

www.coingecko.com

Liquidity
Liquidity can be used to measure market share, market

maturity and market acceptance. Coingecko tracks the
trading volume of coins across all exchanges.

Developer

Coingecko tracks the development activity of the coins via
public source code repositories. More development activity
and interest would fuel innovation of the coin. (eg. Github
and Bitbucket.)

Community

Cryptocurrencies tend to experience tremendous growth when
there is a strong community backing it. A strong community
contributes to new ideas and new features to be incorporated
into the coin, increases trading volume, and signifies growth
towards a bigger market. (eg. Reddit, Facebook and Twitter.)

Public Interest

Bing search results count and Alexa rank of the coin official
website indicates the general popularity of a coin.

Market Cap

A coin with a larger market capitalization indicates that
more people are interested in holding this coin.

Total

Cumulative Score of Market Cap, Liquidity, Developer,

Community, and Public Interest.

*Ranking Snapshot taken on 31t December
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CoinGecko Top-20 Cryptocurrencies - #1 Bitcoin

Bitcoin’s 2017 Performance BRCE e E Ao -1ac Nt I NeI AL

3508 $20,000
mmm Transaction Volume $18,000
300B
Market Cap $16,000
o ° 2508 $14,000
bitcoin —pros
$12,000
Ny & 200B
Bitcoin uses peer-to-peer technology to
operate with no central authority or $10,000
banks; managing transactions and the
ey Lo . . 150B
issuing of bitcoins is carried out $8,000
collectively by the network.
$6,000
Bitcoin is open-source; its design is 1008
publicc, nobody owns or controls
Bitcoin and everyone can take part. $4,000
50B
Through many of its unique properties, $2,000
Bitcoin allows exciting uses that could i ‘M |
not be covered by any previous payment lllhu.... . P it sttt Il $O
system. o Jan  Feb Mar Apr May Jun  Jul Aug Sep Oct Nov Dec
bitcoin.org
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CoinGecko

The Digital Asset for Payments

Ripple connects banks, payment
providers, digital asset exchanges
and corporates via RippleNet to
provide one frictionless experience
to send money globally.

ripple.com

Ripple’s 2017 Performance

90B

80B

70B

60B

50B

40B

s Transaction Volume
Market Cap

—Price

Top-20 Cryptocurrencies - #2 Ripple

Year-to-Date Price Returns 34,032%

$2.50

$2.00

$1.50

$1.00

\.JZ
= o 30B
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| CoinGecko Top-20 Cryptocurrencies - #3 Ethereum

The Ethereum project was bootstrapped via an ether presale in August 2014 by fans all around the world. It is
developed by the Ethereum Foundation, a Swiss nonprofit, with contributions from great minds across the globe.

Ethereum’s 2017 Performance Year-to-Date Price Returns  9,506%

o0B $900

T h 80B mmm [ransaction Volume $800

E:_: E:_: r E; u m 70B Market Cap $7OO
= Price

Ethereum is a decentralized platform that runs 60B $600
smart contracts: applications that run exactly as
programmed without any possibility of downtime,
censorship, fraud or third party interference. 50B $5OO
These apps run on a custom built blockchain, an 40B $4OO
enormously powerful shared global infrastructure
that can_ move value around and represent the 30B $300
ownership of property.
This enables developers to create markets, store 20B $200
registries of debts or promises, move funds in
accordance with instructions given long in the past 10B $100
(like a will or a futures contract) and many other
things that have not been invented yet, all without | . | ) . R 1T -, $0

a middle man or counterparty risk.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

www.coingecko.com 25
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CoinGecko Top-20 Cryptocurrencies - #4 Verge

VERGE Verge is a secure and anonymous cryptocurrency, built with a focus on privacy.

vergecurrency.com

Verge’s 2017 Performance Year-to-Date Price Returns  6,963%

Verge Currency is a cryptocurrency
designed for everyday use.

4000M $0.30
It improves upon the original 3500M
Bitcoin blockchain and aims to $0.25
fulfill its initial purpose of providing 3000M mmm Transaction Volume
individuals and businesses with a — Market Cap $0.20
fast, efficient and decentralized 2500M : '
way of making direct transactions —Price
while maintaining personal privacy. 2000M $0.15
@ Completely anonymous and 1500M
privacy-focused $0.10
Verge uses multiple anonymity-centric 1000M
networks such as Tor and I2P. The IP $0.05
addresses of the users are obfuscated 500M '
and the transactions are completely ‘ HH
untraceable. S == N i i I‘ ‘ ‘ $0.00

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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CoinGecko Top-20 Cryptocurrencies - #5 Litecoin

Litecoin’s 2017 Performance I Ezlaien btz 2ozt 2izibiae o ket

258 $400.00
$350.00
20B ,
mmm Transaction Volume $300.00
i ) Market Cap
itecoin.org $250.00
15B —Price
Litecoin is a peer-to-peer Internet currency that
enables instant, near-zero cost payments to anyone $200.00
in the world.
Litecoin is an open source, global payment network 10B $150.00
that is fully decentralized without any central
authorities. Mathematics secures the network and
empowers individuals to control their own finances. $100.00
Litecoin features faster transaction confirmation 5B
times and improved storage efficiency than the $50.00
leading math-based currency. )
Wlth SUbStantlal IndUStry Support’ trade VOlume and \A M‘ SR |I|.|.|||.....|.....|II||...‘|.._......u_..||||II|...||..__.I|I.||.........|..._._._. ettt ......I|..|I..||||||||||||I||‘||I| ............... {111 Y PHRTT II||||...II.|.|.|||II||I|||||.I|‘|‘ ml|”||’""""| $O OO
liquidity, Litecoin is a proven medium of commerce :
complementary to Bitcoin. Jan  Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec
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CoinGecko Top-20 Cryptocurrencies - #6 Monero

Monero’s 2017 Performance Year-to-Date Price Returns 2,496%

8B $600

7B
$500
B Transaction Volume

6B

— Market Cap $4OO

MONERO —Prie

Private Digital Currency 4B $300

3B

https://getmonero.org/

$200

Monero is a secure, private, and untraceable
cryptocurrency. It is open-source and accessible 2B
to all. With Monero, you are your own bank.
$100
Only you control and are responsible for your 1B
funds. Your accounts and transactions are kept

private from prying eyes. O
~ A""

T ,|I..|||||... ........... A ... .||m.I|........||....I||..|.|||III||||I|||‘||I|||I|I|| $O
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* D) CoinGecko Top-20 Cryptocurrencies - #7 Cardano
R Cardano’s 2017 Performance JERGEIGeRBEVCE RNV eg S pelgsiel
0.00.0
[ ] [ ]
o YY) .. 258 $0.90
®
-. ° .- Transaction Volume $0.80
20B $0.70
Market Cap
CARDANO 5060
198 —Price $0.50
Cardano is a decentralised public $0.40
blockchain and cryptocurrency project 10B
and is fully open source. $0.30
Cardano is developing a smart contract 5B $0.20
platform which seeks to deliver more $0.10
advanced features than any protocol o
previously developed. o $0.00

Oct Nov Dec

It is the first blockchain platform to evolve
out of a scientific philosophy and a .. THE PROJECT

OUROBOROS ‘ DAEDALUS .. CARDANO
research-first driven approach. .. FOUNDATION
Cardano is a blockchain : The first provably secure proof The wallet will be able to run
. platform evolved out of a of stake algorithm, peer decentralised applications on R e
The d evelop ment team consists of a la rge scientific philosophy reviewed by academics the blockchain i

global collective of expert engineers and
researchers.

@ LEARN MORE @ LEARN MORE @ LEARN MORE EMURGH

www.coingecko.com
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CoinGecko Top-20 Cryptocurrencies - #8 Lumens

—le— oy CCCR—
-m o —
scteliar ﬁpé o
THE FUTURE OF BANKING IS HERE Remittances Micropayments Mobile Branches Mobile Money Services for the underbanked
7B $0.40
6B $0.35
mmm [ransaction Volume
$0.30
5B Market Cap
Price $0.25
Stellar is a decentralized, hybrid blockchain 4B
that is fully open-source. It is infrastructure $0.20
that exists to facilitate cross-asset transfers of 3B
value, including payments. With just one $0.15
integration into the Stellar Network, you will 2B
join an open, global financial network where $0.10
all actors — be they people, payment
networks, or banks — have equal access & 1B $0.05
economic participation. | | ‘ ”
NA .||||.u...|............ T . . . S | PIRTHN S ..I|.||.. ||||I|||| |||||I||I|| I O OO
8,133,747 643 Jlumens distributed 0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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CoinGecko Top-20 Cryptocurrencies - #9 NEO

NEO is a non-profit community-based blockchain project that utilizes blockchain technology and digital identity to digitize assets, to

ﬁ automate the management of digital assets using smart contracts, and to realize a "smart economy" with a distributed network.

e R TamYy NEQO’s 2017 Performance Year-to-Date Price Returns 56,871%

neo.or 6B $90
| $80
NEO was founded in 2014 and was 5B
real-time open source on GitHub in mmm Transaction Volume $7O
June 2015.
—Market Cap
Since its inception, the NEO team has 4B Price $6O
experienced the upsurge and boom of
the blockchain industry and the frenzy $50
and cooling of the digital money 3B
market. $40
We believe technology drives progress 2B $30
and together we can create the future.
Motivated by this, NEO has been 1B $2O
created to shift our traditional
economy into the new era of the $1 0
Smart Economy ' LW A swstnd{ 11111 PO 1 TSRO ....||||I|||||I|...| ..... 1900 O T R T SO O TR |‘||I|..I.u|.|..|. ||..|||||H||||I|I|I|I|I $O
Jan Feb  Mar Apr  May Jun Jul Aug Sep  Oct Nov  Dec
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CoinGecko Top-20 Cryptocurrencies - #10 Bitcoin Cash

[©

Bitcoin Cash’s 2017 Performance R CE e RBEICE ROtz (AL IReI oY,

www.bitcoincash.org

@) @ Bitcoin Cash brings sound money to the world, fulfilling the original promise of
BltCOln CaS Bitcoin as "Peer-to-Peer Electronic Cash". Merchants and users are empowered
with low fees and reliable confirmations. The future shines brightly with

Peer-to-Peer Electronic Cash

unrestricted growth, global adoption, permissionless innovation, and decentralized *
development

Fast

Transact in seconds. Get confirmed in minutes.

i

Reliable
70B $4,000.00
A network that runs without congestion.
60B $3,500.00 3
mmm [ransaction Volume
$3,000_00 Low Fees
50B Market Cap Send money globally for pennies.
40B v
$2,000.00 Simple
30B Easy to use. No hassles.
$1,500.00
20B &
$1,000.00 Stable
A payment system that's a proven store of value.
o . ||I| T e~ =-a | I I . S e e e e ala o llnsa.s |||I |“ IIII los. I |||- | |||I ”|||||| paa n
il il 1] Ls tinlns.ls ki [l $0 00 Secure
Aug Sep Oct Nov Dec World's most robust blockchain technology.
Copyr\gm © 2017 CoinGecko. All Rights Reserved. All figures, charts and graphs are based on data from Wwwcomgecko com unless otherwise stated. 32
mportant Notice: While we have made e attempt to ensure our data and information are gleaned from reliable sources and presented in the most accurate manner, CoinGecko takes no responsibility for any errors or omissions for the results obtained from the use of this information
All information in this report is as is”, with no guarantee of comp ss, accuracy, timeliness o M the results obtained from \w use l\w information N othing implied within this report should substitute the sound technic md business judgement of the



http://www.coingecko.com/
http://www.bitcoincash.org/

) CoinGecko
.:’.:',-.. o0 As the Internet-of-Things keep expanding, the need for interoperability and sharing of
Lot .'.'- resources become a necessity.
L .':.0. B o
.0 0 0®
'o:o'.o. IOTA enables companies to explore new business-2-business models by making every

technological resource a potential service to be traded on an open market in real time,

|OTA with no fees.

IOTA’'s 2017 Performance

16B
148
128
10B
8B
6B
4B
2B

Transaction Volume
Market Cap
- Price
Jun Jul Aug

Year-to-Date Price Returns 624%

$6.00

$5.00

$4.00

$3.00

$2.00

$1.00

$0.00

www.coingecko.com

Top-20 Cryptocurrencies - #11 I0TA

jota.org

\

DATA IS THE SEED 20

FROM WHCH INFORMATION,  J@@3%* S99
KNOWLEDGE & WISDOM oo e

SPROUT & BLOSSOM ‘%0
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) CoinGecko Top-20 Cryptocurrencies - #12 EOS

€0S.i0

EOS

The EOS.IO software introduces a new blockchain architecture designed
to enable vertical and horizontal scaling of decentralized applications.

EOS’s 2017 Performance Year-to-Date Price Returns 300%

B $14.00
6B $12.00
Transaction Volume .
1 The EOS.IO Testnet has arrived. Scalable decentralized applic
5B Market Cap $10.00 now be built and tested in a publicenvironment.

B o 3000
& 3000

2B $4.00
1B $2.00 The Most Powerful Infrastructure for
W_ L Decentralized Applications
$0.00
Jul Aug Sep Oct Nov Dec
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CoinGecko Top-20 Cryptocurrencies - #13 QTUM

@ QTU M QTUM'’s 2017 Performance Year-to-Date Price Returns 430%

6B $80

The Blockchain $70
M CI EI e R.eq Ely oB B Transaction Volume
for Buisiness vt o

4B

Build Decentralized Applications that Simply Work e Price $5O

$60

Executable on mobile devices, compatible with major

existing blockchain ecosystems
3B f $40

“"The blockchain community and business world

have been running alongside each other in

$30

parallel, and I think Qtum is where they meet.”

2B

- Bo Shen Managing
Partner at Fenbushi

Capital 1 B

$20
MH H' i

...... ......|.nII.n.._......_.....|...|............|||||||...|||.II||II|I|I|.||||||I|||||| h H‘ ‘ $O
Jun Jul Aug Sep Oct Nov Dec
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CoinGecko Top-20 Cryptocurrencies - #14 DASH

-:nSH DASH’s 2017 Performance Year-to-Date Price Returns 9,297%

Digital Cash 148 $1,600

| « 12B $1,400
; % Shake E mmm [ransaction Volume
4Coin Living Room of. Clawsh

$1,200
108 Market Cap

Misconduct Wine

: $1,000
8B —Price

Dash is Digital Cash You

$800
Can Spend Anywhere 68

$600
Use Dash to make instant, private 4B
payments online or in-store using
our secure open-source platform
hosted by thousands of users
around the world.

$400

2B $200

o, et sttt $0

Jan Feb  Mar Apr  May Jun Jul Aug Sep Oct Nov  Dec

Shop with Dash

Spend your Dash instantly and securely at these merchants and services Www.dash.org
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CoinGecko Top-20 Cryptocurrencies - #15 Dogecoin

The fun and friendly internet currency.

D 0 G EC 0 I N Dogecoin sets itself apart from other digital currencies with an amazing, vibrant community made up of friendly folks just like you.

Dogecoin’s 2017 Performance RGEIReEDEIERE =N {cI U da SR M IOIT

1,200M $0.012

mmm Transaction Volume

1,000M $0.010
WHATIS ©
DOGECOIN? <1 O
M 800M $0.008
Dogecoin is an open source peer-to-peer digital currency, = Price
favored by Shiba Inus worldwide.
START USING DOGECOIN TODAY: 600M $0.006
400M $0.004
What is Dogecoin? "
Dogecoin is a decentralized, peer-to-peer 200M $0.002
digital currency that enables you to easily
sendimoneyionlineSininkiefivasitie i th Dl | 1 I h||| || ‘|||||
Jan Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec
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» CoinGecko

g Lisk

Lisk is a Blockchain application platform,
established in early 2016.

Based on its own Blockchain network
and token LSK, Lisk will enable
developers to create, distribute and
manage  decentralized Blockchain
applications by deploying their own
sidechain linked to the Lisk network,
including a custom token.

Thanks to the flexibility of sidechains,
developers can implement and
customize their Blockchain applications
entirely.

Top-20 Cryptocurrencies — #16 Lisk

Lisk’s 2017 Performance Year-to-Date Price Returns 14,799%

3,500M

3,000M

2,500M

2,000M

1,500M

1,000M

500M

$30.00
B [ransaction Volume

$25.00
Market Cap

—Price $20.00

$15.00

$10.00

$5.00

i ol . T m.||||”h||l|ll| $0.00
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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) CoinGecko Top-20 Cryptocurrencies - #17 Zcash

Internet money
C a S H Bitcoin and most cryptocurrencies expose your entire payment history to the public.
Zcash is the first open, permissionless cryptocurrency that can fully protect the privacy

of transactions using zero-knowledge cryptography.

A decentralized and open-source

cryptocurrency that provides strong

Zcash’s 2017 Performance Year-to-Date Price Returns 945%

privacy [JI'GEEEUOHS

2,500M $800
$700

2,000M mmm Transaction Volume $600

Market Cap $500 Shielded transactions hide the sender,

1 ,5OOM Price recipient, and value on the blackchain
$400
1,000M $300
$200

500M

100

_—~ o “ HHH‘ ‘ $ If Bitcoin is like http for money, Zcash is

Nt A . .”II .......... |.I..||I||||..|| |||||| [T ITITL LT LTI TTITL ITTTI T TETI FRPR | FRTTPA R ITI [T T [ ||.|.| YT TTIYTII A YT |||||I|III||II||||||Il‘||II|||||||||||||||‘|||||‘ “ ||||| | $O httpfa—a secure transport |a},re|'

Jan Feb  Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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CoinGecko Top-20 Cryptocurrencies - #18 Ethereum Classic

Ethereum Classic is a decentralized platform that runs smart contracts: applications that run exactly as
programmed without any possibility of downtime, censorship, fraud or third party interference.

Ethereum Classic’s 2017 Performance Year-to-Date Price Returns 1,765%

4,500M $50
4,000M $45
e 't h e r e U m mmm Transaction Volume $40
I ] 3,500M
classiIC ——Market Cap $35
3,000M
—Price $30
decentralized 2,500M o
immutable
2,000M
unstoppable $20
1,500M o’ $15
Ethereum Classic is a continuation WA
\ ~
of the original Ethereum blockchain 1,000M Ag R $10
- the classic version preserving
e i \ ‘ h ., 5
eXternal Interference and SUbjeCtlve e P - o .|.|I..||I.II..|I... ....||||||‘ ||||||||||I|||I| ‘||||‘ ‘”“I H|||I|||IIIII|| |||”||||||||.|I||||||||I|||||I|I|I|||“‘|I|||II| |“||‘||||I| |I|| ...... ||||| |||||| YT | T [T IO I...|||‘ |||| ‘ |||||||||H h” ||||||||I $O
tampering of transactions.
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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| CoinGecko Top-20 Cryptocurrencies - #19 Siacoin

Your decentralized cloud backend

Welcome to a new era of cloud storage on the blockchain

Completely private Siacoin’s 2017 Performance Year-to-Date Price Returns  13,592%

Sia splits apart, encrypts, and distributes your files

across a decentralized network. Since you hold the

keys, you own your data. No outside company can 1 ,2OOM $0.04O
access or control your files, unlike traditional cloud
storage providers. $O_035
1,000M
C — B=a = Transaction Volume $0.030
' 800M
D = . | Market Cap $0.025
N AL
- — —Price
600M $0.020
$0.015
Far more affordable 400M
Sia's decentralized cloud is on average 10x less $O-O1 0
expensive than current cloud storage providers. 200M
Storing 1TB on Sia costs about $2 per month, $O_OO5
compared with $23 on Amazon S3. Calculate your
savings below! $0.000

Jan Feb  Mar Apr May Jun Jul Aug Sep Oct Nov  Dec
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@ CoinGecko

RaiBlocks is designed from the ground up for instant, feeless, scalable transactions.

Top-20 Cryptocurrencies - #20 Raiblocks

Raiblocks’ 2017 Performance

Year-to-Date Price Returns 64,588%

RAIBLOCKS

3,000M $25.00
RaiBlocksis designedto be a mm T hsactiofhi el g
low latency, high throughput 2,500M $20.00
cryptocurrency ——Market Cap
_ _ 2,000M
We've applied the philosophy of Price $15.00
“Do one thing and do it well"
giving you performance and 1,500M
scalability unmatched by any $10.00
other platform. 1,000M
RaiBlocks features instant $5.00
. . . 500M
transaction confirmation and
has anincredibly low energy
footprint. === —,,—————— ' $0.00
Jul Aug Sep Oct Nov Dec
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* D) CoinGecko Top-20 Cryptocurrencies - Technical Specs
: . Hash Available  Avg Block

# Coin Name Description Algorithm Supply Time

1 Bitcoin BTC Digital Gold SHA-256 16.8M 10 mins
2 o§  Ripple XRP Enterppisaiiaymer, SHA-512 38.7B 3.5 secs
3 @  Ethereum ETH qomSpammeble Ethash 96.5M 15 secs
4 Bitcoin Cash BCH Fork of Bitcoin, Lower Cost SHA-256 16.9M 10 mins
5 R Cardano ADA Liff&ifgi?fy Ouroboros 25.9B -

6 Litecoin LTC Digital Silver Scrypt 54.4M 2.5 mins
7 IOTA IOTA Internet-of-Things Payment SHA-3 2788 -

g @  NEM XEM el mooronge 908 1 min

9 =7  Dash DASH i e X11 7.77TM 2.5 mins
10 49  Stellar Lumens XM Digital 10Us Proof-of-Stake ~ 17.9B -

Cryptocurrency Description from https://techcrunch.com/2017/11/19/100-cryptocurrencies-described-in-4-words-or-less/
www.coingecko.com
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~—

#

11
12
13
14
15
16
17
18
19
20

CoinGecko
Coin Name

@ Monero

"M NEO

£y EOS

Bitcoin Gold
v Verge

Tron

€) RaiBlocks

BitConnect

XMR
NEO
EOS
QTUM
BTG
XVG
TRX
XRB
BCC

Ethereum Classic ETC

Cryptocurrency Description from https://techcrunch.com/2017/11/19/100-cryptocurrencies-described-in-4-words-or-less/

Description

Private Digital Cash

Chinese-Market Ethereum

Decentralised Applications
on WebAssembly

Ethereum Contracts on
Bitcoin

GPU-only Bitcoin Clone
Privacy Dogecoin
In-app Purchases

Scalable Digital Currency

Madoff-like Investment Fund

Ethereum Protocol
without hardfork

Top-20 Cryptocurrencies - Technical Specs

Hash
Algorithm

Cryptonight
Delegated PoS
Proof-of-Stake

Equihash
Scrypt
Blake2b
Scrypt
Ethash

www.coingecko.com

Available  Avg Block
Supply Time
15.5M 2 mins

65M 24.2 secs
550M -
73.86M 2 mMins
16.7/M 10 mins
14.5B 30 secs
65.78B -
133M -
6.02M 2 mMins
98.6M 15 secs

* Cryptos Ranked by Market Cap
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Cryptocurrency Market Perspectiv
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CoinGecko Crypto Market Perspectives - Bitcoin vs Non-Crypto Assets

Bitcoin vs Non-Crypto Assets Price Comparison (USD)

$20,000 4 Bitcoin price
== growth far
$18,000 Asset Ticker Price Price Return surpasses that
(3/1/2017) (22/9/2017) (%) of non-crypto
$1 6,000 Bitcoin BTC $1,035.53 $14,839.59 1,333% assets
S&P 500 Index  SP 500 $2,251.57 S 2,689.15 19%
$1 4’000 Gold XAU $1,148.65 S 1,285.40 12%
$12.000 Amazon Inc AMZN S 753.67 S 1,169.47 55%
’ Apple Inc AAPL S 116.15 S 169.23 46% Gold <XAU)
JP Morgan JPM S 87.23 S  106.94 23% S&P 500
$10,000 ——BTC
= JPMorgan
$8,000 —Apple Inc
——Amazon Inc
$6,000
$4,000 .
STANDARD
&POOR’S 500
$2,000 ?%? a
e JPMorgan Data Source:
Jan 2017 Feb 2017Mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dec 2017 www.nasdag.com
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) CoinGecko Crypto Market Perspectives - Ethereum vs Non-Crypto Assets

Ethereum vs Non-Crypto Assets Price Comparison (USD)

.20 [7947%]
’ 4~ Ethereum
experienced
$3,500 . Price Price explosive price
Asset Ticker (3/1/2017) (31/12/2017) Return (%) .
growth in
$3.000 Ethereum ETH $ 963 $ 77470 7947% 2017
, S&P 500 Index SP 500 $2,251.57 S 2,689.15 19%
Gold XAU S 1,148.65 S 1,285.40 12%
$2’5OO Amazon Inc AMZN S 753.67 S 1,169.47 55%
Apple Inc AAPL S 116.15 S  169.23 46% XAU
$2,000 JP Morgan 1PM S 8723 S 106.94 23% = IsieEn
$1.500 h:% —Apple Inc
™ - da } ——Amazon Inc
- —~ - -
$1,000 R T I S
~~—— ETH
> — - A - - e e - ‘
$500 v
_____________________________________________ J.PMorgan
$0 S T s o= e e T T T T - Data Source:
Jan 2017 Feb 2017 Mar 2017 Apr2017 May 2017 Jun2017 Jul2017 Aug 2017 Sep 2017 Oct2017 Nov 2017 Dec 2017 wwwquandlcom

www.nasdag.com
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CoinGecko BTC Purchasing Power- The Big Mac Index Fun Chart

-

® How many Big Macs can | BTC buy? &

3740

Y

195 221

United France Australia  Germany Singapore  Britain S. Korea  Thailand Japan  Philippines Indonesia  Mexico Malaysia
States

® January 2017 ’017 m December 2017

Source:
ig-mac-index
https://www.mcdonalds.com

48

formation



http://www.coingecko.com/
http://www.economist.com/content/big-mac-index
https://www.mcdonalds.com/

CoinGecko ETH Purchasing Power- The Big Mac Index Fun Chart

How many Big Mac¢s can 1 ETH buy? &=

%
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CoinGecko Crypto Market Perspectives - Crypto Google Search Trends

Google Search Trends

100

90 —=Bitcoin

80 —FEthereum

70 —Bitcoin Cash

40 —Ripple
—Litecoin

50
40
30
20 o2
o é
0

Jan17 Feb17  Mar17 Apr17 May 17 Jun17 Jul17 Aug 17 Sep17 Oct17 Nov 17 Dec17 [©]

Copyright © 2017 CoinGecko. All Rights Reserved. All figures, charts and graphs are based on data from www.coingecko.com unless otherwise stated. 50

Important Notice: While we have made every attempt to ensure our data and information are gleaned from reliable sources and presented in the most accurate manner, CoinGecko takes no responsibility for any errors or omissions, or for the results obtained from the use of this information.
All information in this report is provided “as is”, with no guarantee of completeness, accuracy, timeliness or for the results obtained from the use of this information. Nothing implied within this report should substitute the sound technical and business judgement of the reader.


http://www.coingecko.com/

CoinGecko Crypto Market Perspectives - Crypto Google Search Trends

Google Search Trends

120

—cardano

100 : "
—ripple
80 —bitcoin cash /\

—ethereum
60 —IOTA

40 litecoin

20

/\-e—

Jan17  Feb17 Mar17 Apr17 May17 Junl17 Jul1?7  Augl17 Sepl17 Oct1l7 Nov17 Decl?
Copyright © 2017 CoinGecko. All Rights Reserved. All figures, charts and graphs are based on data from www.coingecko.com unless otherwise stated. 51

Important Notice: While we have made every attempt to ensure our data and information are gleaned from reliable sources and presented in the most accurate manner, CoinGecko takes no responsibility for any errors or omissions, or for the results obtained from the use of this information
All information in this report is provided “as is”, with no guarantee of completeness, accuracy, timeliness or for the results obtained from the use of this information. Nothing implied within this report should substitute the sound technical and business judgement of the reader.


http://www.coingecko.com/

CoinGecko

Crypto Index Name

CRIX

MVIS CryptoCompare
Digital Assets 10 Index

CRYPTO20

Bitwise HOLD 10

CCI30
BUCHMAN CRYPTO 30 INDEX

BUCHMAN CRYPTO 30
UNCAPPED INDEX

BUCHMAN CRYPTO 30 EQUALLY
WEIGHTED INDEX

Crypto Market Perspectives - Crypto Indices / Funds (Part 1)

As the cryptocurrency market grows, index and funds are being created. Here are a few that we know of:

Index Description

CRyptocurrency IndeX (CRIX) is a benchmark for the crypto-currency market. It is a collaboration project from Humboldt
University Berlin Germany, Sim Kee Boon Institute for Financial Economics at Singapore Management University, and
CoinGecko.

The MVIS CryptoCompare Digital Assets 10 Index is a modified market cap-weighted index which tracks the performance of
the 10 largest and most liquid digital assets. Most demanding size and liquidity screenings are applied to potential index
components to ensure investability.

The CRYPTO20 is an autonomously operated, tokenized cryptocurrency portfolio that trades with an index strategy. CRYPTO20
offers instant diversification to the top 20 cryptocurrency assets by holding a single token. The tokens will be tradable on
exchange post-ICO.

This private index fund holds the top 10 largest cryptos determined by inflation-adjusted market capitalization. Coins that
make the cut are weighted according to that market-cap. The index is rebalanced monthly. It’s currently only available to US
accredited investors.

The CCI30 takes 30 of the crypto currencies with the largest market capitalization, assigns weights to them, and uses the
weights to combine the prices into an index.

BC30 follows the developments of the wider crypto market, tracking the prices of 30 largest cryptocurrencies by market
capitalization. Weight capping at 20% ensures sufficient diversification.

Buchman Crypto 30 Uncapped Index follows the developments of the wider crypto market, tracking the prices of 30 largest
cryptocurrencies by market capitalization. Weighting by free-float market capitalization best approximates the overall influx of
new funds into the asset class.

BC30EW follows the developments of the wider crypto market, tracking the prices of 30 largest cryptocurrencies by market
capitalization. Components’ equal weighting increases relative exposure to small caps, thereby increasing the volatility and
potential returns of the index.

www.coingecko.com

Type

Index

Index

Fund

Fund

Index

Index

Index

Index

Source

http://crix.hu-

berlin.de/

https://www.mvis-
indices.com/indices/di

gital-assets/mvis-

cryptocompare-digital-

assets-10

https://static.crypto20

.com/pdf/c20-
factsheet.pdf

https://www.bitwisein
vestments.com/fund

https://cci30.com

https://hedge-
crypto.com/indices/#b

cc30

https://hedge-
crypto.com/indices/#b
cc30u

https://hedge-
crypto.com/indices/#b
cc30ew
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7| CoinGecko Crypto Market Perspectives - Crypto Indices / Funds (Part 2)

As the cryptocurrency market grows, index and funds are being created. Here are a few that we know of (cont’d..):

Crypto Index Name Index Description Type Source

The AGRE token is an investment vehicle for people who want to diversify their crypto holdings to include the top six coins. So ,
http://www.combined

9 Aggregated Coin (AGRE) chathwhen you buy Aggregated Coin, you'll own weighted positions in Bitcoin, Ethereum, Bitcoin Cash, Ripple, Litecoin and Fund " coins.com
ash.
Upstart1K focuses on smaller coins. The lowest 1000 coins on the markets are purchased. This index fund type of portfolio http:// e
10 UpStart1K caters to investors who want to participate in the upside of promising tokens, who don’t have the time to conduct due Fund i LA
o -coins.com/
diligence on each one.
An algorithm creates the index itself. This algorithm calculates the weight ( % ) of each coin in the index. The second key part http// —
11 Bit20 is the mechanism producing the price and publishing it in the BitShares Blockchain. The witnesses have the code to produce Fund L W\QIC\)N% e
the index price using the composition created by the first algorithm. '
CAMCrypto30, which was constructed to resemble the Russell 2000 and FTSE 100 indices, is weighted by market cap. It is an https;//ww":'crvpto'
12 CAMCrypto30 open, published, rules-based index of the top 30 crypto currencies (CCs) by market capitalization. The Index is updated Index manage%com/the
automatically, in near-real time (every five minutes) at CAMCrypto30.com. -camcrypto3b-index/
This is the first U.S. Bitcoin investment firm and is exclusively focused on investing in blockchain technologies. Their strategic https:// .
13 Pantera Bitcoin Fund investment philosophy is to build a diversified portfolio and bring industry-specific value-add resources to its portfolio Fund apsi't'alv‘clgn\:/'zgguirac
companies. Their current portfolio holdings are listed at https://www.panteracapital.com/portfolio/. '
This private index fund was started by former Goldman Sachs employees. They claim to be the first to offer wealthy US
14 Crescent Crypto Asset investors secure, passive exposure to 20 of the hottest coins. Aimed at “accredited investors”, the Crescent 20 Private Index Fund https://www.crescent
Management Fund seeks to replicate the performance of the largest cap, and most liquid cryptocurrencies in the world. The index covers crypto.com/
approximately 80% of crypto market cap, and is rebalanced regularly.
; e : : o https://www.bletchley
The Bletchley 10 Index is a market capitalization weighted index composed of 10 of the most valuable digital assets b
15 Bletchley 10 Index Y P & b g Y Index indexes.com/method

market capitalization. There are no limits set on the weight of any individual constituent.
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As the cryptocurrency market grows, index and funds are being created. Here are a few that we know of (cont’d..):
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CoinGecko

Crypto Index Name

Bletchley 20 Index

Bletchley 40 Index

Bletchley Ethereum Token Index

Solidum Prime

The Asymmetry Asset Array

Index

CARUS-AR (CAR) Menno

Future Chain Index

Crypto Market Perspectives - Crypto Indices / Funds (Part 3)

Index Description

Market cap weighted index composed of 20 medium sized digital assets by market capitalization. The market
capitalization of each member is calculated off of the expected total supply in 2050 (pulled from onchainfx.com) for each
asset, then adjusted to reflect the publicly available amount (float) of each asset available today. There are no limits set
on the weight of any individual constituent.

The Bletchley 40 Index is a market cap weighted index composed of 40 small sized digital assets by market capitilization. The market
capitalization of each member is calculated off of the expected total supply in 2050 (pulled from onchainfx.com) for each asset, then
adjusted to reflect the publicly available amount (float) of each asset available today. There are no limits set on the weight of any
individual constituent.

The Bletchley Ethereum Token Index is a market cap weighted index composed of a variable number of assets that are run on the
ethereum platform. The market capitalization of each member is calculated off of the expected total supply in 2050 (pulled from
onchainfx.com) for each asset, then adjusted to reflect the publicly available amount (float) of each asset available today. There are
no limits set on the weight of any individual constituent. Ethereum itself, along with Ethereum classic, are not included in this index.

Solidum Prime (SOPR) is the world's first equal weight Digital Assets Array (DAA*) and provides exposure to 20 to 30 cryptocurrencies
selected using a rigorous investment process. SOPR utilizes an equal weight investment strategy, assigning each cryptocurrency in
the portfolio an equal share.

The Asymmetry DAA* (AAAX) targets practical business offerings geared toward the basic needs of users operating in the blockchain
environment, or in other words, where sufficient scalability has been achieved. Higher weightings are given to more developed
opportunities: either by number of accepted users, stronger scalability, and/or cashflow generators for owners of the selected
assets.

CARUS-AR (CAR) is a passively managed DAA* investing in the developing and quickly growing crypto space. CARUS-AR presents a
well diversified portfolio with the aim of mid- to long-term revenue and growth. Carus is Latin for precious or valued, AR stands for
Array.

Future Chain Index (FCI) combines 20+ years of experience in the traditional financial sector and is now positioned on the edge of
knowledge in the new economy of digital assets. The team behind FCI brings together a diverse mix of economic and technological
experts, all invested and educated in the cryptocurrency market. This guarantees FCl to be steps ahead in knowledge and
understanding of market behaviour.

Type

Index

Index

Index

Fund

Fund

Fund

Fund

Source

https://www.bletchley

indexes.com/methodo

logy

https://www.bletchley

indexes.com/methodo

logy

https://www.bletchley

indexes.com/methodo

logy

https://www.iconomi.
net/dashboard/#/daa/

SOPR

https://www.iconomi.
net/dashboard/#/daa/

AAAX

https://www.iconomi.
net/dashboard/#/daa/

CAR

https://www.iconomi.
net/dashboard/#/daa/

Edl

* DAA stands “Digital Assets Arrays”, a trademark of ICONOMI. For more information on DAAs, you may visit https://www.iconomi.net/arrays
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As the cryptocurrency market grows, index and funds are being created. Here are a few that we know of (cont’d..):
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CoinGecko

Crypto Index Name

Blockchain Infrastructure Index

KryptoStar CORE

Blockchain Smart

Ragnarok Crypto Asset Array

Cornucopia Index

Pinta

Blockchain Easy Access

Greychain Emerging Markets

Crypto Market Perspectives - Crypto Indices / Funds (Part 4)

Index Description

The Ethereal Capital Blockchain Infrastructure Index DAA* is focused on investments into platforms and protocols that they believe will
form the foundation for the storage of value, and processing of transactions and computation on 'the blockchain'.

KryptoStar CORE (KCOR) gives investors a diversified yet concentrated exposure to the new class of crypto assets. The portfolio
attempts to benefit from the anticipated strong long-term growth of crypto assets by giving investors diversified exposure through a
majority exposure to established crypto tokens and cryptocurrencies, while leaving some optionality through a smaller and more
diversified exposure to less established and smaller projects.

The Blockchain Smart DAA* offers basic, but not too broad, diversification among crypto assets. It is focused on the five most
promising digital assets as chosen by the DAA* manager.

Ragnarok Crypto Asset Array (RCAA) has a medium to high risk profile. They buy into fundamentally sound projects and take profits on
every run-up to cover initial costs and simultaneously stay in strong positions for future growth.

The purpose of this DAA* is to serve as an entry point into the blockchain sector for traditional investors and the general public. This
DAA* will especially fit people looking to diversify from traditional investment into the blockchain space without the hassle of creating
and maintaining multiple wallets and accounts on exchanges. The DAA* will maintain a solid, low-risk, yet diverse portfolio. The main
allocation is to Ethereum, which has outperformed many of the smaller tokens and still has great potential. Smaller percentages will be
allocated to especially promising and undervalued digital assets.

Pinta connects supporters' digital assets with the best distributed economy startups and other lucrative opportunities. Pinta is an
actively managed DAA* with a higher performance target, lead by a team of experts conducting thorough research and due diligence.

The Blockchain Easy Access DAA* (BEA) provides retail access to a diversified portfolio of digital assets without the need to open
accounts on multiple exchanges. At this early stage, most of the DAA* is invested in base layer protocol investments, but the intention
over time is to hold a wide range of assets covering all sectors and layers within the ecosystem.

The Greychain Emerging Markets DAA (GEM) focuses on projects with the ambition to disrupt traditional financial services. Specifically,
GEM focuses on projects that will bring financial services to the unbanked and other financially disconnected communities of the
world through credit, cashless transactions, identification, and other projects with ancillary effects.

Type

Fund

Fund

Fund

Fund

Fund

Fund

Fund

Fund

Source

https://www.iconomi.net

dashboard/#/daa/BLX

https://www.iconomi.net

dashboard/#/daa/BIF

https://www.iconomi.net

dashboard/#/daa/BLS

https://www.iconomi.net

dashboard/#/daa/RCAA

https://www.iconomi.net

dashboard/#/daa/CRNC

https://www.iconomi.net

dashboard/#/daa/CCP

https://www.iconomi.net

dashboard/#/daa/BEA

https://www.iconomi.net

dashboard/#/daa/GEM

* DAA stands “Digital Assets Arrays”, a trademark of ICONOMI. For more information on DAAs, you may visit https://www.iconomi.net/arrays
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CoinGecko Crypto Market Perspectives - Bitcoin Forks

I Initial Fork Offerings BRI

A hard fork is a permanent divergence from the previous version of the
blockchain due to a protocol change.

[e] Block Height: Block Height: Block Height:
478558 495866 498848
Bitcoin Cash Bitcoin Gold Bitcoin Diamond Bitcoin Hot
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Block Size: 8 MB Block Size: 1 MB Block Size: 8 MB Block Size: 16 MB
Hashing Algo: SHA-256 Hashing Algo: Equihash Hashing Algo: Optimized x13 Hashing Algo: BTHash
Block Height:
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Hashing Alézo: Equihash Block Size: 8 MB - . Bitcoin protpc?ol and dlverge
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3 Block Size: “Large” Block Size: 2 MB  Block Size: 2 MB " version of "Bitcoin".
Hashing Algo: POS Hashing Algo: CPU  Hashing Algo:
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% Block Height: Block Height "0 Block Height: " Block Height: Z#m\ Block Height:
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B2x Segwit United Bitcoin Bitcoin Ore Bitcoin Smart Bitcoin Interest
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| CoinGecko Crypto Market Perspectives - GPU Mining Profitability (NVIDIA)

Ethereum (ETH) Ethasn Bitcoin Gold (BTG) equinash
Est. Hash Rate: 30MH/s Est. Hash Rate: 400H/s
Est. Power Consumption: 150W Est. Power Consumption : 150W
Est. ETH Earned: 0.125ETH per month Est. BTG earned: 0.337BTG per month
Est. Earnings: $100.79 per month Est. Earnings: $98.24 per month
NVIDIA. gs:§ P gs: $98.24p
NVIDIA GeForce Monero (XMR)  cryetonignt Ethereum Classic (ETC) Ethash
GTX 1070 8GB Est. Hash Rate: 550H/s Est. Hash Rate: 30MH/s
Est. Power Consumption : 150W Est. Power Consumption : 150W
Z.OteS: IEDSt Hasgg?;e tI)tasefd on pasttyse; ((1jata Est. XMR earned: 0.149XMR per month Est. ETC earned: 2.62ETC per month
B rice an Hiicu yq COoINns es .m'wa (5]
of 270 Docomper 2017 o 2 Est. Earnings: $58.94 per month Est. Earnings: $82.16 per month
3. GPU runs perpetually the entire time.
4. Earnings do not account for power
consumption. Zcash (ZEC) Equihash
ETH Price: $806.00 USD
XMR Price: $394.60 USD Est. Hash Rate: 400sol/s
ZEC Prl'ce:. $559.30USD
Bl e S04 10 D Est. Power Consumption : 150W
www.nvidia.com Est. ZEC earned: 0.175ZEC per month
www.reddit.com
WWW.coinwarz.com Est. Earnings: $97.68 per month
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* 2| CoinGecko Crypto Market Perspectives - GPU Mining Profitability (AMD)
Ethereum (ETH) Ethasn Bitcoin Gold (BTG) Equinasn
Est. Hash Rate: 26MH/s Est. Hash Rate: 400H/s
Est. Power Consumption : 130W Est. Power Consumption : 130W
Est. ETH Earned: 0.108ETH per month Est. BTG earned: 0.337BTG per month
Est. Earnings: $87.35 per month Est. Earnings: $98.24 per month
AMD 1
Monero (XMR) cryptonignt Ethereum Classic (ETC) ethash
SAPPHIRE NITRO +
Radeon™ RX 580 8GB Est. Hash Rate: 500H/s Est. Hash Rate: 26MH/s
Est. Power Consumption : 130W Est. Power Consumption : 130W
Z.OteS: IEDSt Hasgg?;e tI)tase;j on pasttyse; ((1jata Est. XMR earned: 0.136XMR per month Est. ETC earned: 2.27ETC per month
B rice an Hiicu yq COoINns es 'm'wa (5]
of 270 Docomper 2017 o 2 Est. Earnings: $53.58 per month Est. Earnings: $71.21 per month
3. GPU runs perpetually the entire time.
ETH Price: $806.00 USD Zcash (ZEC) Equihash

XMR Price: $394.60 USD
ZEC Price: $559.30USD

BTG Price: $294.70 USD Est. Hash Rate: 400sol/s
ETC Price: $31.23 USD

Est. Power Consumption : 130W

www.sapphiretech.com Est. ZEC earned: 0.175 ZEC per month
www.amd.com
WWW.Coinwarz.com Est. Earnings: $97.68 per month
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* 2| CoinGecko Founder’s Notes - Looking Forward

2017 was an exciting year for the Cryptocurrency world. We saw Bitcoin soar from USS$1,000 to just above US$19,000, and in a few days tumble down to US$13,000.

2017 also marked the emergence of the Initial Coin offering (ICO). Regulators started expressing their views on the industry, with some stronger than others.
Regulators from countries like the U.S., Japan, and Singapore seem to be the most permissive, while Chinese regulators take a rigid approach. With the rising
popularity of cryptocurrencies. there also came scalability challenges. The Bitcoin community was split on how best to scale and as a result it split between Bitcoin
and Bitcoin Cash. Ethereum, On the other hand, seems to have a more defined scaling roadmap, with measures such as Plasma, Raiden Network, and sharding, just

to name a few.

Here is our view on where the industry is headed in 2018:

As ICOs increase in popularity, we expect more venture capitalists to participate in token sales rather than stick to traditional fundraising models. However, we also expect increased
regulatory attention on ICOs, with regulators stepping in to shape the way ICOs are being conducted. That being said, with the spectrum of approaches different regulators are taking —
from iron-fist to laissez-faire — we probably can expect ICO funds pouring into more permissive countries and withdrawing from others. It is our view that progressive regulators will
continue to reap the benefits of ICOs. These countries will see blockchain talent, innovation, and resources grow, while the others risk being too late if they subsequently decide to join
the party. However, we do think that some regulation is warranted to put a stop to suspect ICO projects.

The industry also has to focus substantial efforts in overcoming scalability challenges in 2018. We will perhaps see Ethereum establishing the best practices on
how blockchain network scalability is to be achieved.

Finally, with continued growth in the Cryptocurrency market, we expect more prominent financial institutions to jump on the bandwagon by creating
cryptocurrency trading desks and by designing a variety of structured products for keen investors. This can only bode well for the cryptocurrency market’s
liquidity.

2017 has seen the cryptocurrency industry achieve much. However, more challenges remain to be overcome. Yet we remain confident and optimistic in the

future of blockchain and cryptocurrency. With the amount of talent, innovation, and resources being channelled in globally, there is little doubt that this ground-
breaking industry will move us all towards a more efficient, integrated society.

CoinGecko has and will always strive to provide you with data, trends, insights, and added perspective on this dynamic crypto market. With this, let’s take on 2018 with hopeful hearts.

Yours Faithfully, B g{( & 77‘7/1/\/
60
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CoinGecko Appendix 1 - Additional Information

Top-30 Cryptocurrencies s at 31 bec 2017)

Coin Name Price YTD Returns Q4 Returns Market Cap Value Market Cap Distribution
(as of 31/12/2017) (as of 31/12/2017) (as of 31/12/2017) (as of 31/12/2017) (as of 31/12/2017)

Bitcoin (BTC) S 14,839.59 1,387% 241% S  248,925,602,660.69 43.60%
Ripple (XRP) S 2.18 34,032% 970% S 84,306,451,364.73 14.77%
Ethereum (ETC) S 774.70 9,506% 159% S 74,906,560,027.85 13.12%
Bitcoin Cash (BCH) S 2,537.08 536% 511% S 39,862,630,089.04 6.98%
Cardano (ADA) S 0.77 2,759% 2,759% S 19,902,516,520.12 3.49%
CoinGecko Litecoin (LTC) S 237.57 5,176% 340% S 12,961,886,488.85 2.27%
I0TA (10T) S 3.81 624% 530% ) 10,585,383,877.08 1.85%
NEM (XEM) S 1.08 31,765% 341% S 8,735,137,046.44 1.53%
Dash (DASH) S 1,082.02 9,397% 244% S 8,425,658,080.74 1.48%
Stellar Lumens (XLM) S 0.36 16,550% 2,507% S 6,387,241,301.25 1.12%
Monero (XMR) S 353.52 2,496% 280% S 5,496,114,087.99 0.96%
NEO (NEO) S 80.81 56,871% 128% S 5,252,549,710.93 0.92%
EQS (EQS) S 8.97 300% 1,171% S 4,262,853,860.92 0.75%
Qtum (QTUM) S 62.37 430% 403% S 4,501,199,123.51 0.79%
Bitcoin Gold (BTG) S 268.97 94% 94% S 4,502,091,527.17 0.79%
Verge (XVG) S 0.25 6,963% 3,386% S 3,568,413,522.13 0.63%
Tron (TRX) S 0.05 1,851% 1,851% S 3,061,167,096.50 0.54%
RaiBlocks (XRB) S 21.11 64,558% 25,286% S 2,812,551,584.90 0.49%
Bitconnect (BCC) S 428.02 292,407% 208% S 2,649,310,224.50 0.46%
= = Ethereum Classic (ETC) S 26.11 1,765% 105% S 2,579,478,936.69 0.45%
Lisk (LSK) S 21.78 14,799% 299% S 2,537,503,163.95 0.44%
ICON (ICX) S 5.79 1,112% 1,112% S 2,180,647,280.19 0.38%
OmiseGo (OMG) S 19.95 5,066% 103% S 2,035,259,108.15 0.36%
Bitshares (BTS) S 0.69 17,116% 745% S 1,720,870,649.00 0.30%
Ardor (ARDR) S 1.73 686% 746% S 1,728,618,776.17 0.30%
Populous (PPT) S 40.95 773% 1,571% S 1,515,329,707.26 0.27%
zCash (ZEC) S 506.84 945% 91% S 1,499,081,591.39 0.26%
Stratis (STRAT) S 14.90 19,469% 265% S 1,353,768,634.66 0.24%
Tether (USDT) S 1.01 1% 1% S 1,393,290,051.80 0.24%
HShare (HSR) S 29.75 69% 69% S 1,262,576,037.36 0.22%
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CoinGecko Appendix 2 - Crypto Market Breakdown

Year-to-Date Top-5 Cryptocurrencies Market Cap Growth (%)
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THE END
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